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“THIS'TRUST DEED, made this .EIRSI...........
~NORMAN: P,/ !CHOUDJIN.-AND

~EIPEY..(50.)..PER. CENT. - INTEREST.

SUSAN... V... KIRCHOFER

D

ED

A:@.

, 1900, Between i
'G..AN-UNDIVIDED

Volimg? Page. 9487

day of _.APRIL

as Grantor, .

ASPEN-PITLE--AND.-ESGROW,..Ing

-

, as Trustee, and

~ROBERT-- V... WETHERN.

SR
as Beneficiary, -

sells and con
County, Oregon, describ

Grantor irrevocably grants, bargains,
KLAMATMH

AEAS S e3Py LI3 s 5

LOT 25, BLOCK 4,

in

¢

together with all and singular the , heredit and ap,

WITNESSETH:

KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT 1.

veys to trustee in

trust, with power of sale, the property
ed as: ' '

now or hereatter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

issues and prolits ther,

purt an

d all other rights thereunto belonging or in anywise
eof and all fixt

ures now or herealter attached to or used in connec-

of ‘each agreement of

AND: 66/100

grantor herein contained and payment of the

sum of | NINE THOUSAND SIX HUNDRED EIGHT.

note of even date hé}elt;tt , pa-;vable to beneficiary or order and mad.
er

not sooner paid, to be due and payable per S

The date of maturity of the debt secured by this instrument i
becomes due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by the grantor without first
then, at the beneticiary's option, all obligations secured by this .inst
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: '

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or_improvement thereon;
not fo conunit or permit any waste of said property,: i :

2. To camplete or restore promptly “and “in "good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor, -

3. To comply with all laws, H Tati
tions and restrictions allectin,
Jjoin in executing such financ
cial Code ns.the benelicinry
nroper public office or ollices,
by liling ofticers or searching
beneliciary.

4. To provide and conti usly maintai)
now or herealter erected on the said premises
and such other hazards as the beneliciary ma.
an amount not less than §.... .. ..

i table to the &
policies ol insurance shall be deliver.

’ r
4 said property; il the beneliciary
ing statements pursuant to the Unj
may require and to pay lor lilin,
as well as the -cost-of all lie
adencies as may be deemed

ants, condi-
50 requests, (o
torm Comiier-
4 same in the
1t searches made
desirable by the

Hdind

on the b 4
against Joss or damagde by fire
y Irom -time to time require, in
.- s written in
iary, with loss payable to -the latter; all
ed to the beneliciary as soon as insured;
il the grantor shall Iail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least litteen days prior to the expirn- _
tion of any policy - ol insurance now or hereafter - placed on said buildings,
the beneliciary -may procure the
collected under any fire or other insurnnce policy may
ciary upon any indebtedness secured fereby and in-such order as beneticiary
may determine, or at option of beneliciary the entlre amount. so collected, or
any part thereol, may be released to drantor. :Such application or release shall
not cure or waive any delault or notice of delault hereunder. or. invalidate any
act done pursuant to such notice, :

5. To keep said premises free [ro,

"

be applied. by benefi-

m construction liens ard o’ payall
taxes, assessments and other chargdes that may* belevied or assessed upon or
adainst said property belore any part ol such taxes, nssessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the grantor lail fo_make payment of any tazes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with' funds with which to
make such payment, beneliciary -may, al ‘its option, make payment thereol,
and the amount so_paid, with inferest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as_aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to th
same exten! that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable wi
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. -
To pay all costs, tees and ex
of title search as well as the other cost
in connection with or in enlorcing this
lees actually incurred. * - * . o - 5
7.-To appear in and delend any-action or
aflect the security rights
action or proceeding in w,
any suit for the loreclos
cluding evidence of title
amount of attorney’s lee

. penses of this trust including the cost
s and expenses of the trustee incurred
obligation and trustee's and attorney's

proceeding . purporting  to
or powers of beneliciary’ or trustee; and in any suit,
hich the beneficiary or trustee may appear, including
ure of this deed, to pay all costs and expenses, in-
amd the beneliciary’s or trustee's attorney's lees; the
s mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any juddment or
decree of the trial court, grantor lfurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble a b ficiary’s or trustee’s attor-
ney’s fees on such appeal.
It is mutually agreed that:

* 8. In the event that any portion or all of taid
under the right of eminent domain or comdemnation,
tight, it it so elects, 1o sequire that all or any portion of the monies payable
as compensation lor such raking, which are in excess ol the amount required
fo pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incutred by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fves,
both in the trial and 1" courfs, ily paid or incurred by bene-
ficiary in such proceedings, and the halance applied upon the indebted

propecty shall ha taken
beneliciary shail have the

note.

same at grantor's . expensé,. The ‘amount 7 .

‘ “be” pastponed

Dollars, with interést thereon according to the terms of a pfomissory
& by grantor, the tinal

payment of principal and interest hereol, it
s the dale,A
ty,

stated above, on which the final installment of said note
or any part thereol, or any intferest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

rument, irrespective of the maturity dates expressed therein, or

dranting any easement or creating any restriction thereon;
subordination or other agreement alfecting this deed or th
"‘thereol; "(d) reconvey, ivithout warranty, all or any part of 't
sgrantee in any, reconveyance may be described as the
“legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5
10. Upon any delault by grantor hereunder,
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by na court,” and without redard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
Issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s fees upon any indebfedness secured hereby, and in such order as bene-
ficlary may determine.

| I1. The entering upon and taking possessi of said property, the
callection of such rents, issues and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards lor any taking or damage of the
“property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
-pursuant to such notice.

i 12, Upon delault b
hereby or in his performa;
essence with respect to suci
declare all sums secured
event the beneticiary at h

(¢} join in any
e lien or charge
he property. The
person or persons

Leneliciary may at any

y drantor in payment of any indebtedness secured
nce ol any agreement hereunder, time being of the
h payment and/or performance, the beneliciary may
hereby immediately due and payable. In such an
is election may proceed to loreclose. this trust deed
in equity as a mortgage or direct the frustce fo foreclose this trust deed by
advertisement and sale, or may direct the trustec o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real propeity to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795. .

Iter the trustee has commenced foreclosure by advertisetnent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by JORS §6.753, may cute
the default or ‘defaults, If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other. than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or_trust deed. In any case, in addition to curing the delault or
delfaults, the person ellecting the cure shall pay to the beneliciary all costs
and ‘expenses “actually incurred in “enforcing the obligation of the trust deed
todether with trustee’s and attorney’s lees not exceeding the amounts provided

by law,
¥ " 14. Otherwise, the sale shall be heid on the date and at the time and
place designated in the notice of sale or the time to which said sale may
as’ provided. by law. The trustee may sell said property either
in one parcel or. in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthlulness thercol, Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale,

. hen trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trusfee's
attorney, (2) to the ol;liFn(ion secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inferest of the trusice in the trust
deed s their intercats may appear in the order ol ther praveity and ¢4} the
mrpllus. H any, to the grantor or ta his NRCELNE I interest entitted to such
surplus,

16, Benelivisty mav o zisee 1o time Appoint a sLCCessOr or succes-
WS to any trustee named becein Or o any successor trustee appointed here-
under. Upon such appointoent, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conterred
upon any trustee herein named or appointed hereunder, Ench such appointment

secured hereby; and drantor agrees, at its own expense, o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request,

. At any time and from time to time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note lor
endorsement (in case of {ufl reconveyances, for cancellation), without allecting
the liability of any person for the pay t of the indebted, , frustce may
(a) consent to the making of any map or plat ol said property;

: (b) Jjoin in’

atmd shall be made by written instrument executed by beneliciary,
“-which, .when recorded in the mortdage records of the county or counties in

which the property is situated, shall be conchisive prool ol proper appointment

of the auccessor trustee,
Trustee accepts this trust when
acknowledded is made a public record as
obligated (o notily any party here
trust or of any
shall be a pariy

this deed, duly executed and
rovided by law. Trustee is not
to of pending sale under any other decd of
action or proceeding in which grantor, beneliciary or (rustee
unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act providesithat the hu.
or savings and loan association aut]
property of this state, its subsidiarie

stee hereunder must
horized 1o do business under th
s, affiliates, agents or branches,

be' elthier ‘an- atlcmey,: Whe is-an &ctive ‘mem
e lows of Oregon or the
the United Stales or ony

ber. of the Oregon Stote Bar, a. bank, trust compeny
¢ insurance company authorized to insure title to real
or an escrow agent licensed under ORS 696,705 1o 494,585,

United States, a titl
ogency thereof,




" The grantor covenants and agrees to-and with the benefic:ary and those claiming qnde;jhi{zj{ that herxfilaw.-
fully seized in"fee simple of said fdéééifili;éd'}f'EE( pr "Ftyand?xasavahd, “i}izéh¢umbbiéd ftitle thereto

and that- he will warrant and. forever defend’ the sva:me_f;qgainsvt‘a\l‘l persons whomsoever.

THIS TRUST DEED SECURES A NOTE OF 'EVEN' DATE..

The grantor warrants that the proceeds

R R SR

7(_1. PURCHASE MONEY TRUST. DEED.

his deed applies to, inures to the benefit of and binds all parties hereto,. their heirs, legatees, devisees, administrators, executors,
personal repr tatives, suc s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the si) gular number includes the plural,

IN WITNESS WHEREOF, said ‘grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever-warranty {a) or [b) is
not applicable; if warranty {a) is applicable and the beneficiary Is a creditor
as such word Is defined In the Truth-in-Lending Act and Regulation Z, the . .

beneficiary MUST comply with the Act and R gulation b ki ired AR TN kb\cl\a e

disclosures; for this Purpose use Stavens-Ness Form No. 1319, or :qulvwnlon’. ’ 4 D
If :ompllur,\m with the Act is not required, disregard this no!k’o . C gUSAN V. KIRCHOFER

OFFICIAL SEAL
{If the signar of the above is corporation, ${i 'ffj : mv A RICHARDS OM

use the form of acknowledgement opposite.) NOTARY ABLIC- CAL!FMA

STATE OF g -~ 3 NOVSRARR OF OREGON,

. County of U XNPCr| . 0 ) T County of R ST

. strument was ackno, Iedieloré me on | This instrumept was acknowledged before me on ..
21949 by L0Cman f |l i :

sy

NotaryPubhc for Ongon- Notary Public lor Oregon

(SEAL) - R Lo . L L
My commission expires:, e ¢l My commission expires: .
WAL e

RS oy :
IEQ'UEST' FOR FULL RECONVEYANCE
To be used only when obllgalluru( have been paid.

TO: i, . SO <y Trustee .~

The undersigned is the legal owner and holder:of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are 'directe'}d,':i)r_l paymeﬁt'to you of any sums owing to you under the' terms of
said trust deed or pursuant to statute, to uancel all evidi of indebledness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and ‘tg;_rgkjr.{ni'ey, without warranty; " to: the _parties designated by the terms of said trust deed the

estate now held by you under the sarne. Mail ‘teconveyance and documents ito .

Beneticiary '

De not lose or destroy this Trust Deed OR THE NOTE which It securer. Both must be delivered to the trustes for ¢ ilation before yance will be mode,

| TRUST DEED ; STATE OF OREGON, }ss

(FORM No. 281 - » County of ..............] Klamath

“/STEVENS.NKSS LAW pUB, CO., PORTLAND, DRE: 7 ¢ 1

: . < . wESL T " T 'certify that the within instrument
Mo - was received for record on the . l7th.day

NORMAN -P,. CHAUDOIN- e Ces Cof May..... 1990,

L i at ..3:43 o'clock .P M., and recorded

SPACE RESERVED in book/reel/volume No. .M90......... on

ST e, . ) FOR . or as fee/file/instru-

SRR e RECORDER'S USE ment/microfilm/reception N»....15029,

LR LR T TR, M e e Record of Mortgages of said County.,

ROBERT-V; WETHERN:/romerieend] - 00 B , Witness my hand and seal of
[ L v T Baneticiary - .

———— = = . . L County affixed. . ., . .

i RUEEMWNJRNTO'“ R PR S : s SRS »
Rlif:aylt“Rt.“’“Zn,‘:BOx 323R3:\ B | R Evelvn Biehn, Gounty Clelrk...’.
Bonanza, Oregon 97623 NAME Tines
& TTR G-y

‘Fee $13.00 ByYSa1tere ‘171&.&&«@ A%Q‘e\puty

. . : ¢ il S0 54




