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THIS TRUST DEED, made this ceveth..day of oo MAY

EDWIN R. PARKS & ERIN .M.

as Grantor, ..... MOUNTAIN TITLE: COMPANY. : e ' , as_Trustee, and,

WAYNE-N.. HORTON & SHIRLEY Y. H band and wife or SUrvivor as to an undivided 1/3

interest: ; MARJORIE 1. HORTON, ‘husband and ; ' an,

ugdiyi ed 173 AMES H. " PATTON & MARGIR G, PATTON, or survivor

as Seneliciary, "4 ¢o an undivided 1/3 interest Lol , ‘
s : : . WITNESSETH:

Grantor irrevocably 'granfs, bargains, sells and conveys to trustee in trust, with power of séIe, the prdpert;" .
in ... Wi «.County, Oregon, described as: ' EIRAR

Lot 1, Bvloc_;.!‘ 2, CEDAR ‘SPRINGS:’, according to the official plat thereof; on" file'in the"
office of . the County Clerk of Klamath County, Oregon. A S

wede Hv

Tax Account No.: 3908-17B0-400

todether with all and singular the ¢ its, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereatter attached to or used in connec-
tion with said real estate.

SEVEN THOUSAND: AND [ 1 =
-£$7,000.00)~= TS T - e TiDollars, with inferest thereon according to the terms of a promissory
notfe of even date herewith, payable to beqeﬁci ry or ‘order and made by’ grantor, the final payment of principal and inferest hereol, if
not sooner paid, to be due and payable ......per,...te'r'ms..;Of...note e 190 . ’ ‘ ) '

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

es due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

» conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured. by this.instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

ntor herein contained and payment of the *

jvonoevin te 4

To protect the security of this trust deed, grantor agdrees: . i s 3

1. To protect, pressrve and maintain said_ property. in #ood condition  franting any easement or Sreating any restriction thereon; fe) Jjoin in any
and repair;. not to. remove or demolish,anybuildinngr improvemenl.lhnreon;. ..subordination or other_agreement attecting this deed or the lien or charge
not to commit or permit any waste of said property, - - . therecl; (d) reconvey, withour warranty, all or any part of the property, The

. To complete or restore promptly -and -in good and workmanlike. - frantee i .any reconveyance may be described as the “person or persons
manne: any building or improvement which may be constructed, damaged or legally eatitled thereto,” and the recitals therein of any matiers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthlulness thereol. Trustee's fees for any of the

o comply with all Jaws, ordinances, ‘regulations, covenants, condi. - Services mentioned in this paragraph shall be not less than S5,

tions and restrictions allecting said property; it the beneliciary so requests, to . 10. default by grantor hereunder, beneliciary
Jjoin in ing such fi g staf, pursuant to the Uniform Comumer- time without notice, either n persan, by agent or by a recejyv
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or “offices, as- well a3 the cost of all lien searches made  the indebtedness hereby secured, enter upon’ and take possession of said prop-
by liling oflicers or searching agencies as.may be deemed .desirable by-the erty or. any part thereot, in its own’ name sue or otherwise collect the rents,
beneliciary. : : c St e A issues and protits, including those past due and unpaid, and apply the same,

4. To provide and continuously. .maintain_ insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter  erected on the said préemises. against loss"or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as th epeliciary may frog tim to time require, in. ficiary may “deteriine. -
an amount not less than SN vacant..ian ., Written in 11, The entering upon and taking possession of said property, the
companies ‘acceptable o the beneticinry, with  loss payable® he latter; all - ion of such’rents, issucs and prolits, or the proceeds of lire and other
policies of insurance shal! be delivered to the beneliciary as sco insurance policies or compensation or awards lor any taking or damage of the
il the grantor shall fail i ‘property, and the application or release thereol as atoresaid, shall not cure or
deliver said waive any delault or notice of delault hereunder or invalidate any act done

pursuant to such notice.

may at any
er 10 be ap-

cy may time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary f the b:nle)licigry may
may determine, or at option ot beneticiary” the entire amount so coliccted, or s secured hereby immediately due and payable, In such an
any part thereol, may be released to grantor. Such application or release shaill event the beneficiary at his electi ray d to foreclose this trust deed
not cure or waive any default ,or notice of default hereunder or invalidate any in equity as.a mort ; < 0 foreclose this trust deed by
act done pursuant to such notice. advertisement and sale:
To keep said premises free from construction liens and to pay all remedy, cither at law or in equity, which the bene.
{axes, nssessments and other c -Be levied or assessed upon or the beneliciary elects to foreclose by.advertisement and sale, the beneficiary or
i {axes, assessments and other. the trustee shall execute and cause to be recorded his written notice of deiault
s - intly deliver receipts therelor and his election to sell the said described real property to satisly the obligation
fo beneliciary; s, M H payment .ol any taxes, ‘assess- secured hereby whereupon the trustee shall tix the time and place of sale, give
ments, .insurance premiums, 5 0 -harges payable. by frantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing ’benc{:cmry,.n-nh funds’ with ‘which to . in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at jts option, make.‘payment thereol, * 13. After the trustee has comm
and the amount so_paid, with int h z d " cale, and at any ti :
hereby, together with the obligat 4
trust deed, shall be added fo an
trust deed, without waiver of a
covenants hereof and for such payments, with interes
erty hereinbe[;{e dle]scribed. l;“ ‘rieli ns‘hthe gmntotr, K
at they are bound for e paymen| r ind. ' " erin
, payments shall be immediately due and payable with- ‘gf’l,?ga,?:;-mir,ﬁiz,f ‘i,f;{ "’Inbﬁ,n';’"gHZL 4
out notice, and the nonpayment thereol shall, at the ‘option of the beneficiary, detaril,

H 1, ' the person eflecting the cur _the
rendte_r‘ 7“ s'i,"“ ’;fc","g,-b’,' th:sdtn.&st deed ely:due and payable and and . expenses zctun"y'incurred in enforcing the obligation of
constitute a breach o s frusi eed,

. . . . e : i 's and attorney’s fees not exceedin, the amounts provided
: To pay all costs, fees and expenses of this trust including the cost ;:;,gf;a." with trustec’s and .a 4 - s P
of title search as well Aas the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. LT e e LT T e e be'"postponed - as provided by law.' The trustee may sell said property cither
‘To 'appear 'in and detend any. action or proceeding - purporting ol : e parcel or parcels at
eliciary or trustee; and in_any suit, payable at the, time of sale.
ici. including ed in form as required by law conveying
> xpenses, in- erty so sold, but without any covenant or warranty, express or im.
T (ec’s attorney’s fees; the plied, The recitals in’ the deed of any matters of Inct shall be conclusive proof
amount of attorney’ this paragraph 7 in all cases shall be  of the' truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale, N
decree of the trial court, grantor turther ‘ageces to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein,
pellate court shall adjudde reasanable ns the beneliciary’s or trustee's attor. shall apply the proceeds of sale fo payment of (1) the expenses of s,
niey's lees on such appeal. cluding rhe}t’mmpe;:salig;z of the tms:&el;wndhn lrnsmgii; c({l;r
2 . atorney, (. to the obligation secur ¥, the trust deed, ) 1o all persons
Itis mutually agreed tlmt.' . having recorded liens subsequent 10 the interest of the trustee in rhg trust
&, In the event that any portion or all of said deed as their interests may Ippear in the order of thejr priority and (4) the
‘under the right of eminent domai; surplus, it any, to the &rantor or fo his successor in interest entitled to such
right, il it so clects, to r surplus,
as compensation for such taking, 1 t 16. Beneficiary may {rom time to time Appoint a succersor or succes-
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to ANy successor trustee appointed hero
incurred by gramtor in such proceedings, shall be paid to bcnelicmr,v and under, Upon such appointment, and without nveyance to the successor
applied by it first upon any reasonuble costs and expenses and attorney's fees, {rustee, the latter shall be vested with af title, powers and dutics conferred
both in_the trial and appellate courts, necessarily paid or incurred by bepe: upan any frustee herein named or appoinied Servander, Zack seh appointment
i i dil bal, indebted cand substitution shall be mude BY Written imdnatorer vieces &y bem!ki.\r‘\'.

ticiary in such p s, and the _ pplted upon the n . e :
secured herelby; and grantor adrees, at its own expense, to take such actions which, when recorded in-the awrtgages recerds of the county ©f counties In
the property is situated. shall be convlusive proos of Proper appointment

and execute such instruments s shall be necessary in obtaining stck come whick
pensation, promptly upon beneficiary's request . of the successor trustee, R

- At any time and from time to time upon written request of bene- 17, Trustee accepts this trust when thiy deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note lor acknowledged is made n public record as provided by law. Trustee is not
endorsement (in case of full r for llation}, without atlecting obligated to notity any party hereto ol pending sale under )
the liability of any person for the payment of the indebtedness, trustee may trust - or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in i . shall be a party unless such action or proceeding is brought by trastee,

NOTE: The' Trust Deed Act provides that the trusiee hereinder most:ba- either o atromney, who i an'active ‘mémber of ‘the Oregon. State’ Bar, a-bank,  trust company
or savings and loan associction authorized 1o do business under the laws of Qregon or the United States, a title i e company horized 1o insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 656.505 to 698.585,




The grantor covenants and grees fo and Wxth ‘the beneftcxaty and” tho :

fuIly se:zed in fée s:mpIe of saxd clescnbed reaI broperty and. has a valtd 1Ct ber d tifle thereto

qnd'ztv’haf'hé wx'll'wérra‘ntra:nd{f'olrelver, defe ) theysax‘ne__‘againsut:‘ézlv 'pé;son;_; ‘whomsoévke’i'.;

The grantor warrants that the proceeds of ‘the loan represented by the above descnbed note and this trust deed are:

(a)* %émanlg for. 5rantor speaersonalf famrlg or household gursoses Esee -Im ortant Notice below QE ?s‘(XX

This deed applies to, inures to the benelit of and bmds all part:es hereto, their heirs, legatees, devisees, ad istrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, wherher or not named as'a beneficiary herein. In constriing this deed and whenever the context so requires, the masculine

: g

8 the teminine and the neuter, and the singular number includes the plural

IN WITNESS WHEREOFl, saxd granlor has hereunto set his han  the day ar?r written.
* [MPORTANT NOTICE: Delete, by lining: ou', whichever warranty (o) or (b) is ‘. ‘”/é’*
not applicable; if warranty {a) is appli kle and the beneficiary is a credit i

as such word is defined in_the Truth-in-Lendi Aéi ond ~Regul;ﬁon Z, Iho EdWin Rs Parks

beneficiary MUST comply with the Act and Regul
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equlvclenf

1f compliance wllh the Act is not requlred, dnsregurd )his nohte. K . /2
. . ,1/71 18-

r.rin M. Parks

(tf the signer of the obave isa <orparul|on,
use tha form of uciu\owledgemln! apposih ).

STATE OF OREGON ‘ DI ‘ STATE OF OREGON

. )
) L) ss. L : ) ss.
County oi /y/yéﬂwmﬂf ) . v County o[ L Kl& 247} { L\ : )
This' msfrume t was - acknowledged _be N | - strument was acknowledged before me on S-;/ /4
y ) S E 7 Jby . r-'nmn R PAKRQ

) MIGHAE 5 THRSBRR Oefor | Nty Fibic er qras "L 0§ SeENCTR
: My {OTABSsion exp:reﬂnEGON/), . My commission oi ires: NOTARY PUBLE L-};/:‘\EGC\Q l

15 o
- m,f m&/‘{%‘ﬂ“&,w

PRSP

h” GB!IIi!IlSSlcn Telega a0 .

REQUEST FOK FULL RECONVEYANCE

To be.vied only when obllgnllom have been paid,

TO: il il R A s L anial Trustee B
The unders:gned is the legal owner and holder ol all mdebtedness secured by the foregomg trust deed. All sums secured by said
!rust deed have been fully ‘paid and satistied. You hereby &re dxren'tadL on payment to you of any sums owmg fo you under the terms of
said- trust deed or! pirsuant to statite, to ‘cancel all evid. ‘ot ‘iridebtedness secured by said trust deed (which are delivered to you
Herewith together. w:t ‘3aid trust deed) and to réconvey, wtthout warranty,'-{o the parhes deslgnated by the terms of said-trust deed the
estate now held byv ou under the same. Mail’ reconveyance “and " docun ;

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which [t secures. Both must be delivered to the trustes for cancellation before recanveyance will be made.

STATE OF OREGON,
‘County of -Klamath S8
I certxfy that the within instrument

-was received for record on thell
Mav

o
in book/reel/volume No. .M90......... on
page ' 94 . of as fee/file/instru--

) ment/mxcrofx m/receptxon No. ...1.5033..,

" Record of Mortgages of said County .

. Witness. my hand and ‘seal of
County affixed.

.- Beneliciary.;.

AFTER RECORDING RETURN TO

O3 R G
) [SRARE

Evelvn Biehn, County ‘Clerk:

TITLE

" Fae $13.00 Lunec I L LA Députy




