15054 SR e (R TRUST DEED

F1iS TRUST DEED, made this ... ATH. ... day _May

HRISTOPHER: HAMILTQN and: DEANNA J. HAMIL

of ‘ .
ON, husband and wife”

RN S

sy e Pyt i ! 4
ST I S e

T OUNTALY, FLELE, COMPANY. OF KLAMATH G0N T U Trustee, and
a8 Gl SUBENEY -and BONLTA [y NG CULLOUGH, rot.as Y TR oo DUt Wit
Tipht of survivorship. T RS e U
“as Beneficiary,” ke N

Howpie X WITNESSETH: g v
~:Grantor 'i;revocably.gtants, ‘bargains,, sells and. conveys to trustee in’trust, with power of sale, the ;J}opgréy
Kle ; 3 -...County, Oregon, described as: s TR

rth-one-half of Lot 1k in Block 7 of ALTAMONT ACRES, according to the’

Gofficia Y platthereof on file in the office of the County:Clerk of: Klamath v
~~Gouhty.'=,~u0regon,‘-i EXCEPTING THEREFROM the-East 5 feet thereof  conveyed to Klamath
County for the widening of Bisbee Street by instrument recorded in Volume

166, page 6206, Microfilm Records of Klamath County, Oregome .......

LRt b

“Kladath County Tax Account #3909-010AC~03900."" ~

together with all and singular the i d appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, i thereof_and oll lixtures now or hercaftor attached to or used in connec-
‘tion with said ‘real estaté. " " 1~ AOENR I e I R

- LFOR THE PURPOSE . OF: SECURING: PERFORMANCE:ol:each agreement of - grantor* herein conta
i of L8 HOUSAND .FIVE.HUNDRED -AND:NO/100. , i

Rmivstovt Systruimchom : ‘Dollars, with interest thereon according to the terms of a promissory
note of even date'herewith, payabl 'to‘-beneliciary‘or‘order“nnd-mu‘do" by grantor, the' final payment of principal and interest héreol, it
not sooner paid, to be dus and payable ... July 1 L 19.. .
viy-. ‘The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ot said note
becomes. due~and_payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold,. conveyed, assigned or alienated by the grantorvwithout-‘lirst:havingvobtained'lho written consent or approval of the beneficiary,
then, at the bensliciary's option, all obligations secured by this instrument, rinespective of the maturity dates expressed therein, ofr
herein, shall become immediately duc and payable. A R

\

ined and payment of ‘the

To protect the security of this trust deed, grantor agrees: B 3 L .

<o cm - 1,0 - protect;” preserve “and maintain-said -property - in~good " condition™"" granting - any -easement -or: creating any ‘restriction thercon:” (c) join in any
and repair; not to remove or demolish any, building or improvement thereon; ... Subordination or other agreement allecting this deed or the lien or charge
not (o commit or permit te of said property.’ = - SN B s i thereol! (d) reconvey, without warsanty, all or any part of the property. The
a2 “in good and workmanlike grantee in_any reconveyance may be ‘described as the "person or. persons
manner any building or improve: be- constructed, damaged. or.: legally ‘cnh_tledzlhcrela," and the recitals therein of any maiters or tacts shall
destroyed thereon, and pay when due all costs incusred therclor. 3 L be* conclusive, proot . of the truthlulaess thereol. Trustec's lees for any ol the

3. To-comply with all laws,or 15 “regulati - ¢s, condi- services mentioiied in this paragraph shall be not less than $5.
tions and ‘restrictions atlecting said property; il the beneliciary 50 requests, fo 10. Upon any delault by grantor hercunder, beneliciary may at any

join inexecuting such linancing statements pursuantto the -Unilorm Commer- time without notice, cither in person, by agent or by a receiver 10 be ap-
¢ial Code as the-beneliciary may require. and “to pay lor filing same in_the _pointed . by ‘a court, and without regard to the adequacy of any security for
proper_ public oflice:or offices,’ as vl 'as-the ‘cost of all lien searches made the indebtedness hereby sccured, enter upon and take possession ol said prop-
by liling ollicers or searching agdencies as may be “deerned “desirable by the .erty. or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. N issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and inuously s tain insurance on the buildings - less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire n.cy's {ees upon any indebtedness sccured hereby, and in such order as bene-
and such. other hazm;'h ns’ the beneliciary .may. Irom .time to time require, iyt diciary may;lclermine. FRTTL L .
an amount not less than $£y11. B 21 }o Tay@e- o+ Written in 11. The entering upon and taking possession of said property, the
compnm‘usigucplnblo to uf‘%lv’u-c?n’i}.s%?%epnyﬁ}eq? the ‘latter; all:...veallection ol such rents, issues and prolits, or the proceeds of lir:e I.Zmd)'olher
(.\olicies ol insurance 'shall be delivered to the beneliciary ‘as.soan as insured!  insurance policies or compensation or awards for any taking or damafe of the

il the grantor shail fail .or any reason fo procure any such’ insurance and_ (o and the application or release thereol as aloresaid, shall not cure or
§ delault hereunder or invalidate any act done

deliver said. policies to the beneliciary at least filteen days iprior io the expira-* . Swaive any . delmilt or notice ©
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any Sndebtedness secured hereby and in such order as beneliciary
‘may determine, or at option of beneliciary the entire amount 50 collected, or
any part thercol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such _notice, e e o

Lo o keep said :premises lree rom ‘Construction- liens-and to pay all
.taxes, assessiments’ and ‘other charges that: may tbe levied Tassessed upon -or
against,.said . property belore. any.: part .ol .such. taxcs, . assessments. and. other
charfes become past due or deli ¢t ‘and p! tly .deliver. ipts therelor;

12. Upon default by grantor in payment of any indebtedness secured
hereby or_in his perlormance ol any agreement hereunder, time being of the
essence with respect (o such payment and/or performance, the beneliciary may
declare all suma secured hereby i diately due and pay ble. In such an
event the. beneliciary..at his election._may [ 1 to loreclose this trust deed
in cquity as a mortdage or direct the trustce to loreclose this trust deed by
advertiscment and sale, or may direct the (rustee (o pursue any other right or
remedy, cither at law or in equity, which the benelicinry may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall-execute and cause o be recorded his written ;mlice of default
to beneliciary; should "the grantor’ lail " to’ make payment ol nny taxes, assess- ';:c‘f"’:_g f,’:f:,’:,"“"z:,:ﬁpon h { '“p‘(’i‘,:;c“:":“‘“n’,:c:h;l‘:‘:"'eﬂ.";'l.“’,:
;}"'"}i".";’;’um"c’v‘”,"Z','"g:" liens, ,qr;o,'.her‘f."?'“c’ﬁgl’;ae!“:‘z" ;55"”"1","?\‘;;,;‘?;:".:;: notice thereol as. then required by6 ’;st ""dsg'?ﬁ?d to-foreclose this trust deed
- - or. by . p R ¥ . . “for b . N { 1295,

n{'ake auchr";ilyhicnl, Deneliciary may, at ita option, make, payment thereol, ' the ";?,""j'“f:o,v,:gcg;;gﬁifc;,rg,m:zccd torectosure by advertisement and
and the amount so_paid, with interest at the rafte set forth in the note secured . gale, and ‘at any time prior to S days belore the date the trustee conducts the
hereby, fodether with !;"' "b"‘?"';;’_"; d‘“'f""'d . 4""”’" 6 and 7 l?, this ~ sale, the grantor or any other person so. privileged biy ORS §6.753, may cure
trust deed, shall be a ded ‘ol,‘"' A @H”:"‘- s h irec. yl"”;"""‘lhe delaislt or ‘detaults. I the Jelault consists of a lailure to ‘pay,’ when due,
without - waiver ‘of "any’ righls o8 ng f i th ol the  syms secured by the trust_deed, the Gelault may be cured by paying the

ereof and for such payments, with_interest. ns_aloresss s the .pro entire amount due af the time of the cure other than such portion as woul
not.then.be due had.no delault occurred. Any other, delault that is capable of

ibed, as well- as the jrantor, hall be _{mur.:d_ fo the
- ol * the ¢ _being_ cured “may_be cured by tendering_the perlormance required under the

s
bound lor ‘the, paym! “'ol» z h
y due. and.pay ; “obligation” or " trust dced. In any case, in addition to curing the delault or

! .at. the option ol the beneliciary, .. ' defaults, -the person eflecting the curt shall -pay :fo_the beneliciary all costs
render all- sums’ secured by this trust deed immediately due and payable and  snd expentes rc,achmlly incurred in enlorcing the obligation of the trust deed

constitute a_breach of this trust deed. i Y £ *s lees no ceeding the amounts rovided
6. To pay all costs, fees and expensea ol this trust including the cost together with “u“",s and attorney’s lees 1ot exce é 1ou provt

; 1 by law.. oo n I i [
of title search” a3 well as the other costs ‘and ‘expenses of “the trustee incurred - 4 72’14, Otherwise, the sile shall he held on the date and at the time and
in connection with or in enlorcing. this obligation and trustec's and attorney’s™ " “place designated in the notice of sale or the time to which said sale may
fees actually incurred. . - . ol o Sl A t ;be: postponed as provided by taw. The trustee may sell said property either
P Fo “appear_in ‘and delend any action of procéeding purporting to” "in one parcel of Ty separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary ar trustce; and in any suit,  auction fo the ‘highest bidder for cash, payable at the time of sale. Trusice
action or. pro beneliciary or trustce may appear, including  shall deliver (o the purchaser its deed in form as required by law conveying
any suit for th < to pay all CO,!“ and 1‘{!’!‘"5”; n- the propetrly % sald, but without any covenant or warranty, express or im-
cluding evidence h e r truntee's_ntforney's lees: the . The recitals in the deed of any matlers of Iact shall be conclusive prool
amount of attorney’s lees mentioned in this pacadraph 7 in all cases shall be -of the truthlulness thereol. Any person, excluding the irustee, but including
lixed by the trial court and in the event ol an appeal Irom any juddment or the grantor and heneliciary, may purchase at the sale,
decree of the trial court, Arantor lurther agrees {o pay such sum as the ap- .. 15. When trustee sells pursuant fo the powers provided Rerein, trustec
pellate court shall adjudge 1 ble as the benel y's or trustee's attor- shall apply the proceeds of sale to payarent of (1) the expenses ol sale, in-
ney’'s lees on auch appeal. . cluding lh(e’compezuﬁg? of the lrus::f I;*'mdh.-n rmsoné!et:lde c;\;rge by trustec’s
H . attarney, ) to . the o idation secur y the trud . to all persons
It is mutually agrood ”m", N having recorded liens subsequent to the inlerest of the rrust)« in rhz trust
8, In the cvent that any partion or all ol said property shall be taken  deed as their interests may appear in the order of their priceity and (4) the
under the right ol ¢ do or ¢ . y shall have the aurplua, il any, to the grantor or to his in interest itled to such
right, il it so_elects, fo require that all or any partion ol the moniea payable aurplus, B
an compensation lor such taking, which are In excess of the amount required 16. Bencliciary may lrom time to fime appoint @ auccessor or succes-
fo pay nll reasonable costs, ' . necessarily paid’ or sors to any trustee named herein or to any successor [rsfee appointed here-
incurfed by drantor in such proce: De paid to beneliciar and under. Upon such appointment, and  without convey to ihe su
applied by it lirst upon any reasona penses and attorney's lees,  trustee, the latter shall be vested with all title. powers aid duties conlerred
toth in:the trinl-and appellat ‘courts;”, iy, paid-or incarred by benes." 1 upon any frustee herein nmned or appointed hereunder, Each such appointment
ficiary in such proceedings, and tho balance applied upon the ind: 4 and substitution shall be made by written insteument executed by beneliciarys:
secured hereby; and grantor agrees, at jts own espense, {0 take such actions which, when recorded in ‘the mortgage records ol the county or counties in
and execute such instruments as, ‘Shall be necessary in obtaining such com- which the property is situated shall be lusive prool of proper appointment
pensation, promptly upon beneliciary's request. ol the successor trustee, 5
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment ol its lees and presentation ol this deed and the note lor acknowledged is _made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for Hation), without allecting igated to notily any party hereto ol pending sale under any other di ol
the liability ‘ol any ‘person or ‘the” pay ¢ ol k hied " trustes. may: i trust or -of any action or proceeding in-which grantor, beneliciary - or trustee
(a) consent to the making ol any map of la property: (b) iai{x in _ _shall be‘a‘pn(!yvunle such action or proceeding is brought by trustee. .
T TR TR SRS A R Rt N AN A e e R - o

NOTE:r The Trust Deed Act provides that the trustee hereunder must be- either. an attorney, “who Is on_ oclive member of the Oregon Stale Bar, @ bank, trust _compony
or savings and loan iatl horized to do busi under the lows of Oregon or the United Stotes, o title insuronce company outhorized to insure title to real
propesty  of this stale, -3 subsidiaries, affiliates,” agents or branches, the United Stales or any agency. thereof, or on escrow ogent licensed under ORS $98.505 ta 695,585, .
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property and &

g

ariants that the proceeds I 'th

( b) for, an orgamzaﬂon, or (even
ISR
: Thls deed apphes to,
personal representatives,
secured hcreby, whether
fh i

inures {o.the. beneht ‘of and.
successors and assigns. The term

binds' all partie:
beneliciacy shall mean the holder - and owaner,
or'not named as a beneliciary her'em In construmg this. deed and. whenever ‘the ]

Ioan'represented by the above descrlbed note nnd thxs trust deed are' -
-(a)* primarily for. gruntor s personal, family-or household: purposes’ : ’

(seé: Important, ‘Notice below),”

i it grantcr is a’ natural person) are lo ‘business or commercml purposes

dewsees. ndmlmstrators, cxeeulo;'s,‘
including’ pledgee, of the conlmct
t so I'Cquuca, the

hercto. their - helrs, legm’ees,

A

gender ". 1 and lhe neuler, and the

vy {a) or (b) is
pplicqble;‘ﬂ y.la is’ y Is d creditor
ch"word i3 ‘dafinod in the 'I'mm-ln-Londln “Act;and, Rogu\aﬂon Z,. lhe
bcnoﬂdcry<MUST :omply with, the. Act.ond: R n: by-
disclosuras; for: ﬂﬂs purpose use’ Stevens-Noss Form‘No. 1319, or oqulunlem.
fian is not ruquured, disregard ‘this ‘notice.”

* IMPOR'I'AN‘I'

(Il the llgrm
m of ‘acknowl

teecd

fhe plural

cJ: &
“The; uhdeMne i;,ﬂzev
teust deed haVe'bean‘ltu .paid-and-satistied.

ogal ‘owner and ‘holderof all indebtédriess )
-You- hereby-are- d:racted Pon

cured by ‘the !oregomg trust “deed. Al sums sccured by sa'
paymcnt 16 you of any’ ‘sums owing to you “ander ‘the ferms of

said’ trust'deed_or pursuant to- slalute, lo
8. d,trust deed),ane

‘secured.. by said - trust- deed. (which-are delivered. to-you
to the pames designated by ‘the -terms’ of said trust deed the'"

Beneficiary

o for ellction before ri will be mode.

lTlVlN:-Nlll LAW PUB, CO.. PORTLAND, ORK.

3630\Bidbee*5t;
Klamath Falls,:

5002 \Denver,‘
ek th Falls

. AFTER ‘RECORDING RETURN; ‘ro‘”"’

MOUNTAIN‘ TITLE SCOMPANY *OF-

e s

KIJATMTH COUNTY "

/STATE OF OREGON e
:Cotinty of . Klamath }59' :
I certify that the within instrument -
“was ccexved for record on the A8
‘May
" at? o'clock ..M., and recorded
L in; book/reel/ volume NO. .. 2i2% s OB
- page . .or.as fee/fxle/mstru- g
“ment/mxcrohlm/receptxon ‘N 03
‘Record of Mortgages. of said .County..
- Witness. my hand and seal of .
.Co,nty aftixed.

" Fae $13.00-




