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*”TRUST DEED

THIS TRUST DEED, made thiSrd........

R P SCRMIDT TR, & SUSAN SCAMIDT, husband and wife
S OUNTALN, TUILE CONPANY OF KLANATH COUNTY.

DONALD M. LEFLER . & PHYLLIS E. LEFLER, “husband ‘and wife or
as Beneficiary, ' i ~ IR
e R P U] , WITNESSETH: T R
- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
7 ; K].ama’th TR Cou'hti{, Oregon, described as: . . i R T

Lots 4 -and 5.of Block 3, .TRACT NO. 1155, TWIN RIVER VIEW ADDITION;: according to’the’
official plat thereof on file in the office of the County cierk: of KlamathiCounty, .
:"\ 3 Loy Ed i L . S it [ e - ¢ 4
Tax Account No. 3407-3580-1800
.. 3407358071900 ... e

togéther with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

- FOR THEPURPZ)SE OF«SECURING»PERFORMANCE‘ol'ench'-‘ngreament of grantor herein contained and payment of the

S

um of ... FOURTEEN. THOUSAND,_ AND NO/100 : g : e
.. (.314_&,.000 .00 ) - Totldrs, with interest thereon according to the terms of'a promissory
note of. even' date herewith, payable to beneticiary or: order and: made’ by ‘grantor, 'the: tfinal ‘payment of principal and interest hereof, if
not sooner paid, to ‘be due’ and payable . ‘P terms.of.mote vy vygl: L ’
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by, thi‘sminstru"ment,u irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. X ) ’ : -

To protect the security of this trust deed, grantor coe . . .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair: not fo remove or " tish building or impr ¢ thereon; subordination or other afreement allecting this deed or the lien or charge
Tot to commit or permit any waste ol said property. e T 2’:‘:&0'-“_(")' recon‘:;y,'wuhout'w.urragty,‘;nll ?'1; ".;ny P';;‘f of the property. The -
. To complete or restare promptly and. in good and workmanlike . Arantee in, any reconveyance may Oe escribed  as e ‘‘person or persons
manner any building or improvement which may be constructed, damaged “or - legally tntt_rled’!herelo.' and - the recitals therein of nny’ma!lcrs or facts shall
destroyed thereon, and pay when due all costs. incurred therelor. ¢ be .conclusive, pn:’O{ Olh_the fr:thll;ln?lss"tgerwl. ’Trus’t’vc sslees for any ol the’
3. To comply with all laws, or {i latis * O ts, condi- .. sfrvlc‘cs mentioned n this paragraph sha e not less than $9.
tions and restrictions allecting said property; if the benelicialrjy ’sn;rcqé:ests, to time !(’J‘T‘l{ppﬂ any (j;laul! by gmnt%r hereunder, bbvnelwmry may 1‘ any
join in executing such {i ing ts pu t to the Uniform Commer- ime withou notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor tiling same in the pointed by a courl,;~and without redard to the adequacy of any security for
proper- public oflice or: oflices, as. well -as' the cost of all lien seatches made  the indebiedness hereby "securcd, enter upon and take possession of said prop-
by - filing oflicers or searching a encies as may be deemed desirable by.the erty or.any part thereof, in 'its_own name sue or otherwise_collect the rents,
4 L g ag Y Y-t ¢ part 1 g . j
beneliciary. FERR oL s REVENt i n’uucs and p:’oht:, mclud:lng those pastdduc and unpaid, and apply th’e same,
<= 4. To provide and i y . hsurance on the buildings ess costs and expenses of operation an ollecti including r attor-~
now or herealf’;r erected on the said. premises against loss or damage by tire ney's! fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary .may from time to time require, in ficiary may determine. ..
an amount not 'Iests”than'sh oo . i "vri:!en i;} lI 11. ;l'he:ntering uponn and talldng possession old sah'i lpropcrry, the
companies acceptal e..to the bene . with . ,to the latter;. a .collection_of’ such rents, jssues -and prolits, - or the proceeds Ol ire and other
palicies of ‘insurance shal! "be delivered to - the beneficiary as soon ay'insured;  insurance policies or co:’npenmﬁon of awards for any taking or damage of the
it the grantor shall lnil ,or any reason to procure any such insurance and to - property, and the application or release thercol as aloresaid, shall not cure or
deliver said policies ml the beneliciary at Iegs! li’hecn ;iuy:l prior todtl;)e c.;:,pim-' waive nny.delault or notice of delault hercunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on ' sai uildings, pursuant to such_notice.
the beneliciary may .procure the same .at ‘drantor's expense. , E i o A Uﬁonv-;dclnult ‘by' grantor in pay ny feb 8 secured
collected under any lire or other insurance policy may be applied by be hereby or in his perlormance of any agreement hereunder, time being of the
ciary ;P"" any indebtedness se’ctged "."“'.”"by ":"d i:‘. such md‘" as t;;""‘;’é;”""" essence with respect to such pa, ment and/or performance, the bene’liciary may
may determine, or at option ol benelficiary the entire amount so collected, or immediately due and -able. In such an
nn;' part thereof, may be released to grantor. Such application or release shall Y e ;,,f,'c“d to 10“.’:;5“ this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any H : direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . d sale, or may direct the trustee to pursue any other right or
5. To keep said ? s and to pay all  romedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and 't essed upon Of  the beneficiary elects to foreclose H d sale, the beneficiary or
against said -property belore any - ¢ of suchtaxes; assessments and other  ¢he trustee shall execute and cause (o d, is written notice ol default
;:hagg::}iggfmes’q;:t’dd:lﬁco;r::‘lg:q;ﬁr;tl:ng;iio?g;zeg:h:{erarr,(;ce‘t‘{:::st):‘esrsetlsasrr and his election “", sell the ‘S;id'des::ribeg ;1’7! pmpe{%’, to :;ﬁs’fzvceth:los:l’iegag_c‘m
o bel iary; Y 2 Pl ¢ B Sess- all lix the time a. y e
ments, .;"’"’;;’”. prcmiugls, “c"’.d‘?’g"'g".lc.h‘."ge.‘ gx;’y;nt;le ;’" g.’&"‘.‘?;il.’;:h:' N ;?;‘i‘z:dl:ec!rc?lyn: tl::;u‘;:;uir:d lrzl;’s l;ewsand proceed to loreclo’;e this trust deed
by direct - payment - or “by providing ~bene! iciary’ with - lunds - with “which to ted in ORS 86.735 to 86.795.
n{akr mch’»’pnyrncnt. . beneliciary may, at -its. option,. make - payment thereot, - " the "}ﬁf'"j'n'e’,"’gvr:fefn:?u d foreclosure by advertisement and
and the amount .so paid, wilh.intgrnsl at the rnt_e,so(,lorth,m‘fhu_ncvte secured . gale, and at any time prior t the date the trustee conducts the
[ or with' the obligations described in paragraphs 6 and 7 of this  gale, the grantor -or any other person so privileged by 'ORS 86.753, may cure
trust deed -y > o arising lto'::wbgb-f,c[l-n sz&;u;ﬁ b{;’l 'thh': the delault or, dclm,t,lla. It lh; d;laur:t clz;nlstsl’: of a lgllure (z pgy. r:;h:_:n‘d:rhe,
rust deed, w. 2 s £ 4 by the trust deed, the delault may" e cured by payin, e
covenants hereol and for such payments, with interest. as, alaresaid,. the prop- ::Z':e S:;:g;gt‘z’::e'  h f the cure uther't};mn such : portion as would
erty hereinbefore - described, as* well -as ' the -grantor, shall be: bound (o the "“pot then be due had no delnult occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being, .cured may be' cured by tendering the performance required under the
described, and - all such payments shall be immediately ‘due and: payable with- * 'obligz’t‘ﬁon “or - trust deed: in addition to curing the delault or
out. natice, and the nonpayment thereol shall,-at the option ol the bencliciary, ... " qelaults; the’ personvellecling, the cur 1l pay to the beneliciary all costs
;eﬂ'_b); lh;sdtrt:]:t “deed immediately due and payable; and . and, expenses 'aclually‘im‘:,uned= in enllorcing ‘thc obﬁgih&n of the trust deed
is trust decd. s o L attorney's fees no e .
. To pay all costs. lees and expenses of “thiy trust’ including - the cost = f’oyﬂf;c:r with frustees an ney o [l
of title search as well as the oghrr costs apd expenses of (hc’ trustee mcuru:d 14. Otherwise, the sale shall be held on the date and at the time and
in connection'witb or in enlorcing this obligation and trustee's and attorney’s E]nn designated in the notice of sale or the time to which said sale may
foes actually incurred. T T s e - coaq s fesseatiobe ipostponed- as: provided by law..The trustee may sell said property either
. To appear. any . action  or. proceeding - purporting . inione parcel or. in.separate ‘parcels and shall sell the parcel or parcels at
alfect the securily ri T I' beneliciary ' or trisstee; and in any suif, auction to the highest bidder for cash, payable at the time ol sale, Trustee
action g{ \froc;f;dir;g m[ which the e ‘pay a;l“cg;?sy;xar{’;t:;;)e‘:g:gd,i’;ﬁa e shnllfdelii/:r' to !he’dpulx;cl‘mse_r”:;ztde«i’ 12\°iormmas°rcax;l,teadmby :::'econ;cy.mg
any suit lor the foreclosure o i ed, - roperty so 30 ut wi an; vena r warranty, 38 Or im-
clu’:ﬁng evidence of title and the beneliciary's or trustee’s attorney's Iees:' the plied. The recitals in the deed ol any matters of fact shall be "conclusive proof
amount of aftorney’s fees mentioned in lhisl pnmgrnph’ 7 in all cﬂ.se;gshnll‘ be o’l‘ the "u,h,u;‘;,,, "’,e,ml, Any . person, ,,C,u‘;‘;n‘ 'Ihe trustee, but including
fixed by the trial court and in the event of an appeal from any judgmen or the grantor and bene iciary, may purchase at the sale. K .
decree )ol the trial court, grantor further agrees to pay such sum ns_the ap- 15. When trustee se’"s pursuant to the powers provided herein, trusiee
pellate court shall adjudde r ble as the benel y's or trustee’s atfor- shall npply the proceeds ol sale to payment of (1) the expenses at sale, in-
ney's fees on such appeal, cluding lhezcompensnliglr of the rrus:; l;mdhn rmmn;bels c;-;;ge by"trustee's
H . attorney, (2) to the o igation secur y the trust de to all persons
It is mutually ngreed ﬂmt', . having recorded liens subsequent to the interest of the 'fr.ust_ce in the trust
8. In the event that any _portion or all ‘i’ said property shall be taken . deed as their interests may appear in the order of their priority and (4) the
:xir:l{:r f}";"’,ﬁh', ,x:iu inent dorm ”m;:rn" ndemns ’-;';ﬁon el ‘heyr:::;l:’h::;atbh,: :urp'lus. if any, to the grantor or to his successor in interest entitled to such
» surplus.
a8 C(;mpensn(ion for such taking, which are in excesa of the amount required & 16. Beneliciary may lrom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's dees necessarily paid or sors to any trustee named hercin or to any successor lrustee appointed here-
incurred by drantor in such proceedings, shall be paid fo beneliciary and under, Upon auch appointment, and without convevance fo fhe successor
applied by it lirst upan any Lensonable costs and expenses and attorney’s fees, ttustee, the latter shall be veated with W ritle, powers and duties conlerred
l;o{h in the r;inl und«j!p;:{-llmv 'co;;'rfs. r;ccruarlly,:;id or m;‘;'lrn:‘l ,bs‘ l\.ﬂu‘- upan any lluxh‘f:;‘elﬁiltl\ nanm;l ¢;’r appointed .‘:;:ﬂ:a:‘vn Sachf:;:c: ﬂlpp()il;_tr‘nrnt
iciary in such proceedingds, anc o ance applied upon the ind s ardd substituth All be nnnde by written insfrucent evecu y beneliciary,
securzd heceby: 'x’md‘gmntor. adrees, at:: ,own.}t’e‘:penwfloo take such-actions :whict:. when recorded in lh:- mortdagde tveords of the county or counties 31\
and execute such'insl’rume';u: Iqu Shall be nccessary in obtaining such com- which the property iz situated, shal! be vonclusive proot of proper appointment
pensation, promptly upon benel iciary’s request. of the successor frustee. N
9. At any time and lrom time to time upon written request of bene- 17. Trustee accepts this grust when this dced, duly _executed and
ficiary, payment of its fecs and presentation of this deed and the note lor acknowledged is_made a public record as rovided by law, Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without allecting obligated to notily any party hereto of pending salc under any other deed of
the liability of any person tor the pay ¢t of the indebted trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) j in shall be a party unless such action or proceeding is brought by trustee.
- Lt i T B Tl R L B SR AN T E SISRENI R e I IR SR
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NOTE: The Trust:Deed ‘Act provides: that. the trustea’ hereunder: must.be .either onattorney, . who'is an active, member- of "the Oregon: State: Bar; a.bank, ‘trust: company
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, o title insurance company authorized to insure title to real
property of this state, its subsidiories, affiliotes, agents or branches, the United Stoles or ony cgency thereof, of on escrow ogent licensed under ORS 696.505 to 696,585,




L T hé.é}antorlc and-those'clamungvimdéi him, that he'is ‘law<
‘fally seizéd “féé imple éf“sa'id : ro rty id, Uriencum t;r(_ed‘ t‘itlé“tﬁ_éijétb“.w” T

The grantor warrants that the proceeds ol the loan represenited by the above described note and this trust deed are:
(a)* primarily for ‘grantor’s 'personal.‘lairxily,'or household purposes (see Important Noti below.
b, mmnmuwmwm&xm&mm TEFeOS SR XZM ‘M@&?‘X

This deed applies to, inures to the benelit of and binds all ‘parties. hereto, their heirs, ledatees, devisees,/administrators, executors,
personal representatives, successors and assigns, The term benoficiary shall mean the holdef and owner, includ/ng pledgee. of the contract

secured hereby, whether of not named as a Beneficiary herein. In c'anstruing'this'd‘ ed andfwheyfever the contdxt so requires, the masculine
gender includes the feminine and the neuter, and the ingul _number includes the lural,

IN WITNESS WHEREOF, said. grantor has hereunto st ‘

* JMPORTANT NOTICE: Delete, by lining ovt, whichever warranty a) or (b) is
_not applicable; if warronty (o) is applicable and the beneficiary is a creditor
‘as such word is_defi d in the Truth-in-lendi “Act and_Reg lation Z, the :
beneficiary MUST comply with the Act and Rogulati n by making req ired
disclosures; forthis purpose use Stevens-Ness Form No.:1319, ot equivalent.
1 compliance with the Act is not fequlrad,‘disregurd this notice. "L

(1§ the signer of the 'ubovc‘ s o corporation, co
use the form of acknowledgement apposite.] :

- STATE OF

AFE-GF-OREGON,
‘County of v DHE .

This instru ged. beford me on
Aigby b

" NOTARY FUSLIC-CALIFORNIA Ll w . LT
A AL OEFICE IN-.- -y = " neaues :

o S'ONOMA COUNTY : REQUEST FOR FULL RECONVEYANCE
w:; Expires Jan. 15,.7199:;)@‘ ‘.:‘;1‘._\,- used only when ob]lggl!ang»huv.:b-:rn._pqifl,

e TR - . rasten - -

- The ;J'ndersignad is the legal owner and holder, of all. indebtedness secured by ‘the toregoing trust deed. All sums secured by said

_trust deed have been tully paid ‘and ‘satistied. You hereby are'direqtad,‘ .on . payment to you ol any sums owing to you qnder the terms ‘oi
said: trust deed o pursuant -£o- statute,-to-cancel -all evid: . of indebtedness secured by said trust deed (which are delivered to you

hoiewiib togethar Wi i,gaid_trqs't,d'e_o(!) and to ;gcaqgg}{.‘without_warranty,,. to. thcAparties,designated by. the . terms of said.trust deed the ..

estate:now. held by:you under the same.,Mail-raconveyance;and\documenta.’to'“ L

Do not losa or destrey this Teust Deed, NO'

i

!E‘,yll\lch it sacures; Both must be deliverad to the trustee for Hlation before rec will be made.

e

: STATE OF OREGON,
e ten CRET | R e e e n Cottinty Of e KAAMA e
w RTINS S Lon R o Iéertify that the within instrument
' : was received for record on the .18thday
PSRRI |- - A ,19.929.,
‘ at 2342, o'clock ..RM., and recorded
JabAct RESERVED' in book/reel/volume No.
S FOR  page ..2228 or as fee/lile/instru-
* RECORDER Use "f‘meht/mxctoﬁlm/reception No.
R Record of Mortgages of said County. .
Witness my hand and “seal of

{ddletowls.. :
B R County affixed.

AFTER’RECORDING"RETURN TO

 MOUNTAIN TITLE COMPANY

RN




