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al . - as Trustee, an

S e WITNESSETH: L o R
¢ ~Gry'a"ntor ~irtei{qbdb sells and conveys to frustee in trust, with power of sale, the prdpetty
:KLAMATH. .- Oregon, described as: " :

LOTS 8.9, 10°AND 11 1N BLOCK 42, BuENa VISTA ADDITION TO THE'CITY OF KLAMATH FALLS, -
ACCORDING:TO"THE OFFICTAL? PLAT THEREGH ON FILE IN THE OFFICE OF THE COUNTY (L ERK OF
KLAMATH COUNTY, ORegON, ~ . . " ON FILE I :

TAX ‘ACCOUNT :NO: .. -3809..030AB .04300. . ..
3809 030AB 04400

together with all and singular the t s, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and profity thereot and all fixtures now or herealter attached to or used in connec-
tion with said real est . B

FOR THE PURPOSE OF SE ORMANCE ot ‘each ‘agreement of grantor herein contained and payment of the

surm of | ONE.. HUNDRED.A.EI_GH.T,Y___._IHO,USAND.;AND :ND/100 ==($ 180,000.00) ==~

Somsteiioo mmmm e ] == = Dollirs, with interest thercon ficcording to the ferms of a promissory
note ‘of even date herewith to ‘beneilcmrf' ade by I5mn!ar,‘ the final Ea ment of Srinci al and interest hereof, if
flot sooner paid, {o be due and payabic - ~APRIL 20 1991 WIT RIGﬁTgS_WIQMUVTURE ADVANCES AND RENEWAL'S.
The date of maturit ho date, stated abovo,
becomes due and payable,
sold, conveyed, assigned o
then, at the beneficiary’s option, all
herein, shall become immediately due

00 HAY 18 PN 2 42

To protect the security of this truse deed, grantor agrees . N . .
intaii i property i it gmnhng any easement or creating any .resfnc_non_therwn;, {c) join in any
and. repair; . i Hdi 3 ;o subardr[_m!lor_!‘ or o!hgr agreement atlecting this deed or the lien or charge
not to commi; i . Sed) reconvey, without warranty, all or any part of the
in good and workmanlike, frantee ;in. any. reconveyance may be dcscrib.ed as the “‘person or persons
manner any b, i H be constructed, damaged or . legally entitled thereto,” and the recitals thereln of any matters or facts shall
destroyed thereon, and pay whe, SIS incurred therelor, y . be (.:onclu::vc. prool of the truthfulness thereof, Trustee's fees for any of the
To comply with all Iaws, ordinnnces,‘rvgulnﬁon services ment:onec{ in this paragraph-shall be not less than $5,
icti H aid property; if ¢ i w710, Upon any delault by _gra beneliciary may at any
time without notice, cither in person, by a receiver fo he ap-
pointed by . iwil of any security for
proper. public olfice or olliges, i - the indeblédness’ he g ession of said prop-
by filing olficers or searchin, . erty ‘or. J:iny pla'n;t r!ytrleod._ 9 e wis:;i colle;:t t}l:e rents,
beneliciary. issues and - proli 8,. includin, 19, and apply the same,
4.yTo provide and continuously maintain insurance on the buildings less costs and expenses of ion and collection, including reasonable attor.
now or herealter erected on the said premises against loss or damage by fire ney's: fees upon any indebfedness secured hereby, and in such order as bene-
and such other hazards as the beneliciar may from time to time require, .in  liciary may determine,
an amount not less than §. .. A' N » written im- 11..The entering upon and taking possession of said property, the
companies acceptable to 4 benélitiary, "with" 1545 -payable .to " collection of such rents, issues and’. prolits, or the proceeds of lire and other
icie insurance shal! be delivered’ to the benelicin y 5 ing insurance policies or c pensation or awarels for any taking or damage of the
it the Rrantor. shall luil .or a ¢ K . {0 property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to ¢ £xp waive any default -or. notice of default hereunder or invalidate any act done
i ildings, Pursuant to such notice.
. The _nmou;lf T 120 Upon detault by grantor in payment of any inde_bledne;s secured
0 indebied N :ea’nj:‘ph;;i lfe}n 7‘.2"."," hereby or in his performance of any agreement hereunder, time being ot the
fr‘::? z;‘e,:::m::! :;; :t‘:)p?;:rsr ::lm:r ficiary” the entir: “ar rso collecefed ao’; ect to suc’;‘ pag ent m:;’-/;", pz:]lormundce, thebl;enell’t,cmr);hmn:'
’ . . ayable, L7/ a
any part thereol, may be released to grantor. Such application or release shall event the b,.",[,‘c;;:;‘,‘;;dhi:zeéi;:"::n;a,;zceege(:nlou{élzse this trust decd
na: (l:ure or wlnivct :r:);xg:ehla'l’l(l’f“:: notice of default hereunder or invalidate any in cquity as a;mortgage or dire:l:t the ,tlru:!ce to {oreclose this u‘t;,st dgzﬂl by
act done pursuan 3 1ce. . , advertisement and sale, or ma irect the frustee to pursue any other rj, or
- To keep said premises free from construction liens and tllo pay all ’;lm:d; either at law of in cqm%y, which the beneliciary may have, In the event
Focayments and other charfies that may be levied. or assesse “pon or  pe beneliciary elects to-fareclose by advertisement and sale, the beneliciary or
art ol such ta oressments and other the trustee shall execute and cause (0 be recorded his written notice ol defjaule
deliver .r ) and his election to sell the said described real property to satisly the obligation
chargos. pagable b drantor ‘“:‘.”";::; secured herel;y wh’t;reupon gh:’ ,I:u“l” shnlé fix th:d‘i’:el;'e’glr{;?‘;;i‘:lr::g’ dg;::{
e ’ HE o L aw  an T OC e
by direct payment or by providing beneliciary  with lunds” with which to ?nw;;: 5,’,’;;;‘:, ’;;.;va(}?,uéRs 8’8.735 to 32.795_
mMake such payment, beneliciary may,” at_its option, make - 13. Alter. the trustee haos Smmenced loreclosure by advertisement and
and the amount so_paid, with H € . © sale; and at_any time prior to 5 days before the date the trustee conducts the
hereby, together with the 7 sale,’ the grantor or any other person 5o privileded by ORS 86.753, may cure
frust deed, be e the ‘detault or delaults, If. the default consists of a lailyre fo pay, when due,
trust deed, wi ar o sums ‘secured by the trust “deed, the delault may be cured by paying the
‘shall be bo&ﬁd rop’:”"’; entire amount:due 'af the time of the:‘:iur:1 otherhrha; lsuc;? ‘;l)‘orupn as would
ried. Any other delau,
;'f”’”.b’e’(';’“‘ ;haltl they "ld;‘:‘_'cm‘;sl’;ff;';;"l:"eh‘fﬁli," ing. 4 ering lhe:‘ri's;'.lonr;nnce (t‘gul;r’:d :r;de;‘ the
escri » and a 4 Y’ ith- H ., ase, in addition to curin e delault or
out notice, and the nonpayment thereof sh, option of the beneliciary, ust.deed. In ‘any c K
render all sums secured by this trust deed immediately dye and payable and

delaults, the' person effecting thHe cure sl]nll pay Ia.thg benrhciary ail costs
B and expenses actually, incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed, . e logdether. with trustee’s and attorney’s fees not exceeding the amounts provided
- 10 pay all costs, fees and expenses ol this truss including the cost by law. - . '
ol title search” as well as the ather costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's H in the notice of ;sale or the time to which said sale may
fees actually incurred, ) o o 3 H . H cither
+ 1o ‘appear. in. and detend any action or proceeding ‘purporting .to i or'in.
allect the security rights or powers of bencliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, includi_ng i i ¢ conveying
any suit for the foreclosure of this dv;q, fo pay all costs and expenses, in- i arranty, express or im.
cluding evidence of title and the benghcmp’s or trus(ee s _attorney's fees; the i matters of fact shall be conclusive proof
amount of nti 0 all cases shall be ulness thereof, Any person, excluding the trustee, but including
tixed by th appeal from any judgment or nd beneliciary, may purchnse ot the sale,
decree of the trial to pay such sum as the ap- . When trustee sells pursvant to the powers provided herein, frustee
pellate court shall adjudge r as the beneliciary's or trustee’s attor- shall apply the proceeds of sale (o pavment of (1) the expenses of sale, in.
ney's lees on such appeal, cluding the compensaﬁgn of the tmstcebﬂnd X reasonable charge by trustee's
. . 1o the obligation secured by the trust deed, (3) to al persons
Itis mutually agreed that', . ded liens subsequent to the interes i
the event that any portion or all of said Property shall be taken as their interests ™Ay appear in the order of their priority
ht ol eminent donqai ion, beneliciary shall have the surplus, il any, to the grantor oo fo his successor in interest ent.
f it so elects, to require * portion ol th A surplus.
as compensation for such taking, 1 £ 16. Beneliciary may from time to time appoint a successor or succes~
to pay all reasonable costs, Iy S0rs to any trustee named herein or 10 AN SUCCEssor trustee appointed hpre-
incurred by grantor in such i under. Upon such . and without
applied by it first upon any re trustee, the latter s, i
both in the triat and 1 rily paid or incurn_-d by bene-
ticiary in such applied upon_ the indebtedness o be
secured’ hereby; . . at its own expensé, o ‘take such ‘actions. . which,. when' recorded in the mortgage r,
and execute suc all be necessary in obtaining such com. which the property is situated, shall be conclusi
pensation, ¥'s request, of the successor trustee.
¢ any time and from time o time upon written request of bene- 17. Trustee accepis

execufed and
liciary, payment of its resentation ol this deed and the note for acknowledged is made law. Trustee is not
Hati i blid 5

endorsement (in case of ), without 4 T any other deed of
bili h 3 d , trustee may i i beneliciary or trustee
ing, i i {b) join in , { ing i trustee.

NOTE: The Trust Deed ‘Act provides that the trustee hereunder must’be either’ on attorney, ' who' is an ‘active membet of the QOreg
or savings and loan association authorized o do business under the laws of QOregon or the United States, o title insuronce com,
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or o i




The grantor covenants and agrees to and thh the b iciary and those cIaxmmg under hrm, thpt he zs Iaw-'
fuIIy sexzed in fee simple of sard descnbed real property ‘and’ : alxd uqencumbeted tltIe thereto )

ah}l 'ytri'z‘at‘he'willbwarrant a;id [orvgzy‘)_qxl"vldéfgnd the sa?ﬁe agaiﬁét éil' pérséris wﬂoxﬁsoever.

The grantor warrants that the procéeds of the loan represented by the above described note and this trust deed are:
AR AN WXX%X%XXK*WXIXW PEEACAT 432080 Xl

(b) for an orgamzahon, or (even if grantor is a natural person) are for business or commercial - purposes.

This deed applies to, inures fo the benelit of and binds all parhes hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number mcludes the pluml

IN WITNESS WHEREOF, said grantor has héreunto set his hand the day and year first above written.

MONTI*S CONSTRUCTION, INCORPORATED,
* IMPORTANT NOTICE: Delete, by lining out, whichever wurruniy (u) or (b) is AN OREGON CORPORATION
not opphcoble, if warranty {a) is applicable and the k i X .
as such word is defined in the Truth-in-lendi A<| and Regulahon Zz, lhe W/ 7 &5 -
beneﬁcmry MUST comply with the Act and R by. o P
; for this purp use Ste N, Form No. 1319, or eculvulenv :
If compliance with the Act is not required, dmagard this notice,

(if the signer of the above is a corporation, P N o ! B E MONTI VIC -

use the form of scknowledgement opposile.})
STATE OF OREGON, » STATE OF OREGON,

3 . B ) ss
County of .. U e . County of . KLAMATH /8
This instrument. was acknowledged belore me on This instrument was acknowledﬁed before me o ﬁ

SRR -] RARETN T MORTT & JAMES "3 MONT
SR 57,5y VICE RESDIENT

Notary Public for Oregon ‘ Nbtar Pubhc forvOreon

(SEAL) ' . . o .
. My commission expires: L o Mycomm:ssxon exptres // /

hEéUESY EOR FULL RECONVEYANCE
‘Io be uted only whnn obllgellenl have been puid

Trusfee -

“T'tie undersigned is the legal owner and. hoIder of all mdebtedness secured by the loregomg trust deed g y -
trust deed have been tully paid and satisfied. You heroby are directed,’ paymenr ‘to you of any sums ow, you under thd terms of
said ‘trust deed or piirsuant to statut i, to cancel all évidence: ot indebted. “sscured by said trust deed (whlch are dellvered to you
herewith fogether, with said trust.dead) und ‘to reconvey, without warranty, to the *partms desxgnated by the terms of said trust deed the
estule now held by you under the sameé. Maxl reconvayanca ‘and’ TR

Beneliciary

;1.7 Denot lose ‘or destroy this "I"mfl' De AOI;'I’AH_I_ NOTE which it secures. Both must be delivarad 1o the trustes for ion before reconvey will be mede.

: ! i STATE OF OREGON
(FormiNe, sary t o 3P|l R : +:t {County of :
STEVENS-NESS LAW PUB, CO., PORTLAND. OREK, N I cert,fy that the ‘v‘th,n lnStfument

| I _‘ L : was received for record on the. 18thday
MONTI!SCONSTRUCTION, L May 19..99

TNCORPORATED, AN IRECON oelock . B.M., and recorded
CORPORATI 22& reﬂfm

Grantor? "spAcE ‘Réééhvgé ,m book/reel/volume No...M30. . . on

o o FOR o pa 30._.... or as fee/file/instru-
SOUTH. VALLEY STATE..BANK i

m AR IR " RECORDER'S USE . ° ment/microfilm/reception No.13031..,
901 - Record of Mortgages of said County. . .
Beneticiary L P T - Witness my hand and sesl of

County affxxed
AFTER RECORDING RETURN

SOUTH: VALLEY- STATE BANK™ 7|l & CTE T hvelyn. Biehna. County. Clerk
801- MAIN -STREET o

KL AMAfH FALLS, OR 97601 vy ot ayQW Duislanddle. T Depaty




