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 THIS TRUST DEED, inade this ... 20TH._ day of ~APRIL , 19.99

BTIVENI-NRB‘! LAW SUB,€O., FORTLAND, °R.|’7:"0‘ !

- Volnao_Page. 9546 G

., between

~BATSELL:BROS. OIL CO., A PARTNERS

%
A

as Grantor, . WILLTAM P BRANDSNESS

, as, Trustee, and -

ot SOUTH. VALLEY STATE BANK A

as Beneficiary, B . _—
B B WITNESSETH: L .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
iniill. 2 KLAMATH o County, Oregon, described as: ‘ _
472 SEE: ATTACHED EXHIBIT 1 BY THIS REFERENCE MADE A’ PART HEREOF-: -~
o
e o
o (ogefher with all and singular the t ts he!edl;‘ ts and appurtenances and all other rights thereunto belonging or in anywise
- now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
fo tion with said real estate.

and payment of the

FOR THE PURPOSE OF SECURING PERFORMANCE of Sich a reement of
P sum of SIX,_HUNDRE.D.,.SEVENTY NINE THOUSAND EIGHT-HUNDRED EIGHT_?

. J S e ey Dollars, with interest thereon according to the terms of a promissory
2= note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it
i_: not sooner paid, to be due and payable OCTOBER 1990 ) WITHRIGH]ETOFUTURE ADVANCES AND RENEWALS-

The date of maturity of the debt secured Ly this instrument is the date, stated above, on which the tinal installment of said note
g?; becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
- sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, . irrespective of the maturity dates
herein, shall become immediately due and payable. N

To protect the security of this trust deed, grantor agrees: ) . s L
1. To protect, preserve and maintain said property in food condition  Aranting any ecasement or creating any restriction thercon; (c) join in
and. repair;. not to remove or demolish any building or improvement thereon;. .. subordination or other agreement allecting this deed or the lien .or “ch

expressed therein, or

any

n arge

not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property., The

2. To complete or restore promptly and in good and workmanlike < -&rantee in_any reconveyance may be described ‘as the “'person or persons

any building or impr ment which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or {acts shall

destroyed thereon, and pay when due all costs incurred therelor. . be conclusive proot of the truthlulness thereol. Trustee's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi-'- %ervices mentioned in this paragraph shall be not less than -

tions and restrictions alecting said property; if the beneliciary so requests, to. - 10. Upon-any delault -by grantor hereunder, bencliciary may at any

join in executing such financing statements pursuant to the Unilorm Commer~ time without notice, either in person, by agent or by a receiver Yo be ap- -
cial Code ay the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard fo the adequacy of any security for
proper public oltice or ollices, as well as the cost of all lien searches made = the indebtedness hereby secured, enter upon and take possession of said. prop-
by liling olticers or searching agencies as may be deemed desirable by the erty .or. any part thercol, in its-own name sue or otherwise collect. the rents,
beneficiary. issues and . prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs. and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney'silees upon any indebtedness secured hereby, and in such order as bene~
and such other hazards as th eficiaey may _from time to time require, .in liciary may determine. .
an amount not less than Sﬁ L’)_Aﬁo’bﬂ , written in 11, The entering upon and taking possession of said property, the
companies acceptable to the bene iciary, ‘with loss' payable to the latter; all collection of such-rents, issues and profits; or the proceeds of lire and other
policies of insurance shal’ be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to ° property, and the application or release thercof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or. invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at rantor’s expense. The amount " 12, Upon default by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy_may be applied by beneli- hereby or in his performance of any ugreement hereunder, time being of the
ciary upon any indebtedness secured fhereby and in such order as beneficiary essence with respect to such payment and/or perfarmance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums sccured hereby i diately due and payable. In such am
any part thereol, may be released to grantor. Such application or release shall G0N the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any . )
act done pursuant to such notice.

in equity as a mortgage or direct the trustee to foreclose this trust deed by
B H : . advertisement and sale, or may direct the trustee to pursue any other zight or
5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may. be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
Aagainst said property before any part ol such taxes, assessments and other the trustee shall execute and cause to be recorded his written notice wE Adefault
charges become past due or delinquent and promptly deliver receipts’ therefor and his election to sell the said described real property to satisfy the obligation
to beneficiary; should the grantor lail to make payment of any taxes, assess- secured hereby -whercupon the trustee shall fix the time and place of sale, give
ments, .insurance premiums, liens or other charges payable by grantor, Jeither.. poice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by  providing bcne!:cmryv.\wlh dunds " with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may., -at its option, make paymient thereof, . I3. Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rafeset lorth in the note:secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a2 part ol the debt secured by this the default or delaults. It the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising trom breach ol any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereol and . lor such payments, with interest ns aloresaid, -the prop- entire amount’due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the oy P e had no default occurred. Any other default that is capable of
same extent that they are bound lor the payment ol the obligation herein being: cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or_trust. deed. .In any case, in addition to curing the default or
out ‘notice, and the nonpayment thereaf shall, at the aption of the beneliciary, p s

H 4 he ' Hect: the cure shall pay fo the beneficiary all costs
render all sums secured by this trust deed immediately due and.payable and defaults, the person elfecting £ M pay

. and -expenses- actually incurred: in enforcing the obligation of. the “trust deed

constitute a breach of this trust deed, ' . . . * - todether with trustee’s and attorney’s lees not exceeding the amounts provided
To pay all costs, fees and expenses ol this trust including the cost by law.

ol title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be heid on the date and at the time and

in connection with or in enforcing this obligation and trustee’s and attorney's

. lace designated in the notice of sale or the time to which said sale may
lees actually incurred,

. AT . R e postponed as provided by Jaw, The trustee may sell said property either
« To appear in-and delend any action 'or: proceeding purporting 1o " in “one. parcel” or -in separate ‘parcels and shall sell the parcel or parcels at
altect the sccurity rights or powers.of heneliciary oc trustee; and in any suit, auction “to the’ highest - bidder for cash, payable at the time ol sale, Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the fareclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee s atlorney’s lees; the  plied, The recitals in' the deed of any matters of Iact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant fo the powers provided herein, trustee

decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in.
ney's fees on such appeal. cluding th(ozcompe;:saﬁgn of the rruslcebnndhn rmwr:;nblc ch;rgc by trustee's
] . attorney, ) to the obligation secured ¥, the trust deed, (3) to all persons
It is mutually agreed ﬂmt', . having recorded liens subscquent {o the interest of the trustee in th‘e7 trust

8. In the event that any portion or all of said property shall be taken deed ‘as their interests may appear in the order of their priority and (4) the
under the right of il d in or 1 benel. y shall have the surplus, it any, to the frantor or to his successor in intérest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.

@3 compensation lor such taking, which are in excess of ths amount required 16, Bencliciary miay from time 1o time BSOS 3 MNOCCSSOr OF SUCCeS.
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or s0rs to any trustee named Rerein or to amy snvessor frustee appointed here-
incurred by Jrantor in such proceedings, shall De paid to beneliciary and i

applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the laticr shall be vested with all ritle, powers and duties conferred
both in the trinl and appellate courts, necessarily paid or incurred by bene- upon any trustee herein nanred or appointed hereunder. Exch such appoi;
liciary in such proceedings, and the balance applied upon the indebtedness ., and substitution shall be made by weitten instrument executed by benefi
secured - hereby; and'grantor’ agrees, at its own expense,’ to taoke such ‘actions ‘which,” when recorded in the ‘mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situsted, shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee.

- At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly exccuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for cancellation), without alfecting obligated 1o notify any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may irust or of any action or procceding in which Arantor, beneliciary or trustee
(a) consent to the making of any map or. plat ol said_ property; (b) join in . .shall be a party unless, such action or proceeding is brought by trustee,

under. Upon such appointment. amd without oaveyanve to the successor

NOTE: The ‘Trust Deed™ Act provides that the trusice hereunder musi be aither i ahtoiney; “Who is an- active memb
or savings and loan association authorized to do business under the taws of Qrogon or the United. States, a title
property of this state, its subsidiaries, affiliotes, ogents or brarics, *~» United States or any agency thereof,

er " of ‘the’ Oregon’ State ‘Bar, ¢ bank, trust company
insuronce company authorized to insure title to real
or an escrow ogent licensod under ORS 696,505 to &96.585.




‘The gra nto' cqvgnants and agrees to and w:th the benefxc: ry and those cIaxmmg under h'm that he is' law-"

fuIIy 'sexzed in fee sxihpfe ot’ saxd descnbed reaI property a'nd has a vade imenc&mbered trtIe thereto

and that he will warrant and,fq;evé: dékeng:l ;hévsqme againﬁt{‘,éﬂ' per_sons‘whomﬁoever;

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

? QORI M XX BOAMORRK DX SONH XM DI HOLRAHORIXMUDAHNXOENEX BEADOX D MOUN HFEH oMLK X

b) for an organization, or (even if grantor is a nafural person) are for busmess or commercial purposes.

This deed applies to, inures fo the benehf of and bmds nll purhes hercto. their he:rs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall moan the holder and owner, including pledgee, of the contract
secured hereby whether or not named-as'a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
8 i the ine and the ter, and the singular number includ rhc plural,

IN WITNESS WH EREOQF, saidv grantor nas hereunto set his hand the day and year first above written.

*lMpOMANrNonc&odugbynnmgom;meenrwmmnw(qormyu  BATSELL BROS. OIL CO.. A PARTNERSHIP

not applicable; if wo"unly‘(a) is licabl ond the benefici y is a creditor . ... . .. e i

as such word is defined in the Truthein-L A:' and R ion Z,- the /U/ //W
beneficiary MUST comply wnh the Ad and Regul by maki ‘BY; -

disclosures; for this purpose use Stevens-Ness Form No. 1319 or equlvu!en' R .

1t :ompliar‘uo with the Act is not nqu:nd dnsragurd this netice, . . BY/RIggHARDé B SELL -

[ thc signer of lho obove Is a corporation, N n ’ ’ 'A LARRY I}{j BATSELL

use lho form of udu\owlodgemcn! opposite.)

STATE OF OREGON, Sy '_,STATEOFOREGON
R . | ’ o) ss.
County of .. [OOSR NI ISR : . Counly of KLAMATH )

This “instrument was acknowledged belare me on “This instrument was acknowledged belore me on /47*'I/ d‘/

..PARTNERS . . :
of BATSELL BROS. OIL CO., A PARTNERHGH%

dewws

Nofary Pubhc for Oregon ) hc for Oregnn

(SEAL) e M . s
My commission expires: .- . : My commission expires:- ﬁ//&/ﬂ).

REQUEST FO‘ FULL RECONVEYANCE

To be used enly when obllgc!lom l\avo baen puid

Trusle :

The undera:gned is the Iegal owier and ‘holder:of'
‘trust deed have been fully paid and satisfied. You hereby ‘are directed,’ 'In payment !o you of any sums owmg to you under the terms ol
)sald trust deed or pursuant to statute, to’ ct I'all evid "ot “indebted. secured by said trust deed (iwhich are dehvered to you
herewith' together with said trust deed) and ‘to reconvey; without warranty,'’ to’ the parﬁes desxgnated by the terms ol said trust deed the
.estate riow’ held_‘by you under the same, Mail réconveyance and docum

Beneficiary

Do not fose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes for Ilation before will be made.

TRUST DEED

(FORM No. 381)

STEVENS.NESS LAW PUD, CO., PORTLAND, ORE.

BATSELL

A.PARTNERSHIP
A Grantor
SOUTH VALLEY STATE" BANK{

RECORDER'S USE .

v " Beneliciary

AFTER RECORDING RETURN TO’
SOUTH: VALLEY :STATE ‘BANK’
801 MAIN STREET
. KLAMATHFALLS, OR 97601




EXHIBIT 1

The Southerly 80 feet of Lots 3 and 4, Block &5, BUENA VISTA ADDITION
to the City of Klamath Falls, Oregon; SAVE AND EXCEPT a strip of one
foot in width off the Easterly end of said premises, heretofore
conveyed by the Klamath Development Co., to the City of Klamath Falls,

Oregon, for street purposes, by Deed recorded in Volume 46, page 155,
Deed Records, Klamath County, Oregon.

Lots 5 and 6, Block 65, BUENA VISTA ADDITION to the City of XKlamath
Falls, Oregon, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

EXCEPTING THEREFROM the following:

Beginning at 1/2" iron pin marking the Southwest corner of said Block
65; thence North 140.10 feet to a 1/2" iron pin; thence East 88.26

feet to a 1/2" iron pin; thence Bast 6.74 feet to a 1/2" iron pin; .
thence South 140.10 feet to a 1/2" iron pin; thence West 6.74 feet to
a 1/2" iron pin; thence West 88.26 feet to the point of beginning.

Tax Account No: 3809 029BC 00200 .
' 3325 @29BC 00300 L :

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of - Mountain Title Co. the 18th

of

day
May AD, 1990 a_2:43 oclock - PM., and duly recorded in Vol. M9O
of . - Mortgages - onPage - _ 9546 .
. ‘FEvelyn Biehn = . County Clerk
$18.00 S T By R dee. LV s




