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- TRUST DEED
20TH

TRUST DEED, made this

aVolMPage;-t’bQS’ oy

APRIL

BATSELL BROTHERS QIL

and

- as Trustee,

STATE_ _BANK

SOUTH_VALLEY

as Beneficiary, Fh s e
B O T SRR - WITNESSETH:
= Grantor. irrevicably: grants;: bargains, sells
LT "..County, Oregon,

described as:

tégéfher with all and singul.
now or hereafter appertaining,
fion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE: of ‘each’”a,
sum of .;.SI‘X.,HUNDRED,.,SE.VENT.Y.;.NIt\_l.E:T.THOUSlAND EIGHT:HUN

with, payable te benelicidary or’order and. rm

not sooner paid, to be due and bbyable OCTOBER 1’1990
The date of maturity of the debt secured by this instrum

becomes due and payable, In th,

sold, conveyed, assigned or alie

then, at the beneficiary’

herein, shall become im,

the ¢ s, heredit.

DRE

note of even date here

5

ent is the date,

To protect the securify of this trust deed, drantor agrees;:

© protect, preserve and maintain said property in good condition
and . repair; not to.remove.or demolish any building or improvement therean;., .
not to commit or permit any waste ol said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and ray when due all costs incurred therefor.

3. To comply with _all laws, ordinances, re,

dranting any

2 legally entitle
be conclusive

time
pointed by a
.. the indebtedn

cial Code as the beneficiary
proper public oifice or olfices,
by tiling officers or searching
beneliciary.
maintain insurance on the buildings
mises against loss or damage by fire
Irom time to time require,. in
ﬁ v, WEitten in
yable tothe

ficiary
an amount not less than §.... :
companies acceptable to  the
policies of insurance shal! be
if the grantor sh

deliver said

tion of any

or hereafter p

the -beneliciary may " procure the same at drantor’s expense,
collected under any fire or other insurance policy may
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor, Such application or release shaill
not cure or waive any defaull or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree Iro

The amount
he applied by beneli-

in equity
g 1 construction liens and to pay all advertisement
levied or assessed upon or

Xes, ‘assessments and other

ments, insurance premiums, liens or other charges
by _direct payment or by providing 'beneliciary
make ‘such payment, beneliciary may, “at ‘its option,” make : payment thereo!,
and the amount so paid, with interest at ithe rate set forth in the. note sectired
hereby, -together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a _part of the debt secured by this
trust deed, without waiver of any rights arising [rom breach of any of the
covenants- hereol and for such payments, with interest as aloresaid, - the prop.:
erty hereinbelore described, as well as the grantor, shall be bound to the
t of the obligation herein
ely due and payable with-
e option of the beneliciary,
this trust deed immediately due and payable . and
ust deed. ’

payablo. by drantor, . either
with tunds with which to

sale,” and at
sale, the f
the delault
sums secured

payments shall be immediat,
out notice, and the nonpayment thercof shall, at th
render .all siumns secured by
constitute a_breach of this tr . ) - .
. To pay all costs, fees and expenses of this trust including the cost
of title seacch as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. . - N e ‘ N Mt
"To appear-in and defend - a

obligation or
delaults,” the

together. with
y law,

place designa

ny action’ or

eliciary or auction . to . th

shall deliver

erty

ases shall be

an appeal from any judgment or

decree ol the trial court, grantor further agrees fo pay such sum as the ap-

pellate court shall adjudge r ble as the L ficiary’s or trustee’s attor-

ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion

undec the right of eminent donwain ar cor
Tighty it it s rlccm, L I "' i ” ,
i e |
i 3 i
‘ ! } IJ Doiles paya Je
vhich are in excess of the amount required

I I
expenses and attorney's Jees necessarily | paid or

! Lo

proceedings, shall be paid to beneliciary and
both in the trial and

attorney’s fees,
ficiary in such pr

court and in the event

attorney,
Pt
shall he taken i

heneliciary shal) haye fhe deed, n thei

i
surplus, :

or all of said peoperty
wdemnation,

Hoiposall

upo

and conveys to trustee in.trust, with power of sale, ihé" bropéit}

and appurtenances a
and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

dreement of grantor herein

ollars, with
tor, the final payment of

IGHJS: TO FUTURE A

stated above, on which the final inst.

. Subordination or 0
thereol; (d) recony
grantee .in _an

services mentioned. in this paragraph sh,
~10. Upon any
without notice,

erty or. any part th
issues and profits, includi
less costs and expenses o,
ney's .fees upon an
may determine.
11 Th
f s
insurance policies or co,
““property, and the.application or release thereot as
waive any delault or
pursuant to such notice.
‘12, Upon

hereby or in his

as:a mortdage or direct th,

remedy, either at law or
the beneliciary elects to
the trustee shall execute
and his election to sell t
secured hereby whereupon the trustee shall fix
notice thereof as then
in the manner. provided in ORS 86.735

13. Afre
any time. prior to 5 days b
rantor or any other person so
or

‘entire amount’ due'at the time of the cure other th
not then be due had no delault
-being. cured may be cured by

and _expenses:
‘trustee’s and atto

14, Otherwise,

" be ‘postponed as pro
in“one parcel or: in"

the grantor and beneliciary, may purchase at the sale.

15, When trustee s
shall apply the proceeds
cluding the compensation of the t
» (2) to the obligation s
recorded liens s

n any frustee herein nam.
Y rus

nd all other rights thereunto belonging or in anywise

contained and payment of the
D.49/100

ording to the te,

D.EIGHTY SIX_ AN

inferést thereon acc rms of a promissory

Brincl('{;al and inferest hereof, it

VANCES 'AND RENEWALS.

oval of the beneficiary,
expressed therein, or

easement

or creating any restriction thereon; (c) join in any
or other

. afreement allecting this deed or the lien or chargs

ey, without warranty, all or any part of the property. The

y reconveyance may be described as the

d thereto,"”” and the recitals therein of any ma

proof of the truthlulness thereof. Trustee's §

all be not less than §

delault . by drantor hereunder, benceficiary may

either in person, by agent or by a
court, ‘and without regard to the adequacy

ess- hereby secured, ent,
ereof, in its ow

ing’ those

f operatio

y indebtedness

at “any
receiver 1o be ap-
of any seCurity for
er upon and take possession of said prop-
n name sue or otherwise collect the rents,
past due and unpaid, andapply the same,.
n and collection, including reasonahle attor-
secured hercby, and in. such order as bene-

e . entering _upon .and taking possession.. ol said ‘property, the
uch rents, issues and profits, or the procicds ol fire and other
mpensation or awards for any taking or damage of the
t: aloresaid, shall not cure or
notice ol default hereunder or invalidate any act done
default by grantor in payment of any indcbtedne.ss secured
performance of any agdreement hereunder, time be':qg of the
and/or performance, the beneticiary may
mediately due and payable. In such an
may proceed to foreclose this trust deed
¢ trustee 10 foreclose this trust deed by
or may direct tiie trustee to pursue any other right or
in equity, which the beneliciary may have, In the event
loreclose by advertisement and sale, the beneticiary or
and cause to be recorded his written notice of default
he said described real property to satisfy the obligation
the time and place of sale, give
required by law and proceed to foreclose this trust deed
to 86.795.
r the trustee has commenced foreclozure by advertisement and
cfore the date the trustee conducts the
privileged by ORS §6.753, may cure
defaults. If the delault consists ot a tailure to pay, when due,
by the trust deed, the default may be cured by paying the
an ‘such portion as would
other default that is capable of

and sale,

trust” deed. In ‘a
person etlecting h the
actually incurred: in enlorcing the obligation of

tney’s lees not exceeding the amounts provided

the sale shall be held on the date
ted in the notice of sale or the time to
vided by law, The trustee may sell said property either
! Separate parcels: and shall sell the parcel or parcels at
e . highest . bidder for cash, payable at the time of sale. Trustee
to the purchaser its deed in form ay required by Inw conveying
so sold, but without any covenan i

i1 ny matters ol lact shall be conclusive proof
person, excluding the trustee, but including

and af the time and
which said sale may

col. Any

ells pursuan,

L to the powers provided herein,
of sale ¢

0 payment of (1) the expenses of s,
Tustee and a reasonable charge by
ecured by the trust deed, (3) to
ubsequent 10 the interest of the trusfee i

entitled 1o such

"y appear in fhe gyfy of fhl ””l “i
I AN

trustee

inferests 1
l. ‘ “ LMH oF or lo LI ‘

I$ Suetessor in in

it
i

€, . conveyance to the successor
ested with all title, powers and duties conlerrad
ed or appointed hereunder. Each such appointment

ily paid or incurred by bene-

s, lied upon_ the indebted; ... and
seécured ~hereby; and . grantor* ‘o ‘take such ‘actions
and execute such insteuments as shall be necessary in obtaining such com
pensation, promptly upon beneficiary’s request.

« At any time and lrom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full r. yances, lor lation), without affecti
the liability of any person for the payment of the indebtedness,

.(8) consent to the making of any map or. plat of sa]d propesty;

agrees,’ at lits own expense,

of the succes:

4
trusteg may
(b) join in
LREA TR

Vwhich,’ when+
witich the property is situated, shall be conclusive proot
sor (rustee,
Trustee accepts this trust wh
ed is made a
d to notit,
trust or of any
.. shall be a party_ unless such action

shail be made by written instrument executed by beneticinry,
recorded - in the ‘mortgage records of the county or countics in
ol proper appointment

Y any p .0 O 7
action or proceeding in which Ar.

antor, beneliciary or trustee
or_procecding

is brought by trustee,

ed -Act ‘provides: that the' hrusfee. hereindor must:be’ aithers
association autherized 1o do business under the lows of
its subsidiaries, affiliates, agents or branches, -the United

NOTE: The ‘Trust Dé
or savings ond loan
property of -this state,

on" ahtorney, ' who'is & “aetiv
Oregon or the United States,
States or any agency thereof,

ive ‘member” of “the
a title e

Ore'gan'Sm'eL Bor, o bank, trust company
comp ized
or an escrow ogent li:ens’ed under O

1o insure ftitle 15 real
RS £96.505 10 696.585,




tor covenants and agrég§ ‘to and with the beneficiar

in fee simple of said described ‘real property,.

aha : tha't? .1;‘? w:II v&é}iént ) ari'd fore‘{ex_'“ defendthe

'a_riq l'tﬁos;é 4cIaiming 'L_t‘ndAer” Ivlim,/ that he lS Iaw-
d has Aahi'élid,‘uﬁé}j_qurqbfe?é"d*ﬁtle ‘thereto ‘

o

The grantor warrants Ehat the proceeds of the loan represented by the above described note and this trust deed are:
¢ KN»ZOX*WWXMXHJXWXQ(M%KN XOOKNIK %X RS HRORD Yk PO UK XXX WS LS

(b) for an o’rganization, or (even if grantor is & natural person) are for business ‘or ‘commercial purposes.

inures to the benelit of and binds all parties hereto, -their heirs, ledatees, devisees, administrators, executors,

personal representatives,
secured hereby, whether or not named as a

. The

neficiary shall mean the holder and owner, including pledgee, of the contract
. construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereun'to\'set' his hé_nd the ‘day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
licab! ry Is a creditor

not applicable; if warranly {a) is appli and the b

Hiel,

BATSELL BROTHERS OIL COMPANY, A PARTNERSHIP
COMPOSED OF RICHARD R. BATSELL AND LARRY D
i T, , BATSEL

as such word is defined in the Tr th-in-Lending Act. ond Reg
b

beneficiary MUST comply with the Act and Regulatior

Z, the
trad

disclosures; for this purpose use Stevens-Ness Form No. 1319, or eggiv?alen'. o ‘ RI
BY: D :
TUARRY B BATSELL

1f compliance with the Act'is not required, disrégard this notice.

{1f the signer of the above is a corporation,
use the form of ocknowledgemaent oppasite.}

STATE OF OREGON,

County OF irereeeeee s et

This instrument was.acknqwlpdged before me on

(SEAL) .. . L
. My commission expires:

No!afy"}’ublic for Oregon

ARD

STATE OF OREGON, .
-Coun‘ly 6[ L

This instrumentHwas acknowledged before me on -

a E . : i A SIS
o ;A pRRTNERSHIP =,
“COMPOSED OF it RR¥<B. BATSE

7, feflic tor Oregon

"My comimission expires: . C//;. 7 2.

~

REQUEST FOR FULL RECONVEYANCE

TO: .o '

T be used only when cbligations have been paid.

.y Trustee " **

TTR

Ly

The ﬁﬁ&ersigncd is the legal owner and Holder ot ‘all indobtedneisriééured»by’f"the ‘foregoing: trust: deed. All sums secured: by said

trust deed have been fully paid ‘and satisfied. You hereby are directed,"on “paym

ent ‘to you of any sums owing to you under the ferms of

o1 all avider

said ‘trust deed or piirsuant to s ,to

663 of indebtedness’ ucﬁ‘rédib}'/:s‘a'id trust deed (which are delivered to you

herowith together . with said trust.deed) ahdto’rerhi}éiL‘:Witﬁbu{_vi'é'r}".intj'}‘" {0 the’ partiesidesignated by the terms of said trust deed the

tate riow held’ by yoir' under- the samie, Mail téconveyance and décuments

De not lose or destroy this Trust Dead OR THE NO\'Ek which it sacures. Both must be ﬂ.llvuud ta the trustes for

Beneficiary

before o will be made.

TRUST DEED
© " (FORM No. 881}

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

- BATSELL: BROTHERS. 1L COMPANY)
A PARTNERSHIP"COMPOSED”OF‘&""' RS
...RICHARD..R....BATSELL..AND...LARRY“
) D.BATSELL Grantor

#:SOUTH..VALLEY. STATE:BANK:

tip 190 Beneficiary

.

AFTER RECORDING RETURN TO;
SOUTHWALLEY "STATE 'BANK
801 MAIN/STREET

- 'SPAGE RESERVED

y that the within instrument
or record on the day.
19..ccr

) M., and recorded
in book/reel/voluz
. PAEE cecimenesiinarnsaesa O as fee/file/instru-
ment/microfilm/receptiqn Jy' 2o N ,
Record of Mortgages of s id County. - .
.. Witness my hand “gnd seal of
unty affixed. .

. FOR. ..o -

L,KLAMATH"FALLS', OR 97601

Ty 480 gt Sea BT




EXHIBIT 2 -

All that portion of Lot 70, ENTERPRISE TRACTS, according to the
official plat thereof on £file in the office of the County Clerk of
Klamath County, Oregon, more particularly described as follows:
Beginning at a point in the Southerly line of Sixth Street, at its
intersection with a North and South line 390.0 feet West of the East
line of Lot 7@; thence South 358.7 feet and West 17.5 feet to an iron
pipe which is the True Point of Beginning; thence West 109.97 feet to
an iron pipe; thence South 295.3 feet to an iron pipe; thence on an 11
degree 30’ curve to the left a distance of 52.5 feet more or less to
an iron pipe; then East a distance of 107.71 feet to an iron pipe;
thence North a distance of 347.8 feet to the True Point. of Beginning,
all as shown on Signal 0il Company Drawing C-944, dated April, 1946.

An easement and right of way over and across that certain property
situate, lying and being in the County of Klamath, State of Oregon,
more particularly described as follows: All that portion of Lot 79 of
ENTERPRISE TRACTS, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon, more
particularly described as follows: Beginning at a point in the South
line of Sixth Street at its intersection with a North and South line
390.02 feet West of the East line of Lot 70; thence South 706.5 feet;
thence West 17.5 feet; thence North along a North and South line 407.5
feet West of the East line of Lot 70 a distance . of 718.43 feet to the
intersection of said line with the South line of Sixth Street; thence

Southeast along said street line 21.2 feet to the Point of Beginning,
for the purpose of 1ngress and eg*ess :

.

 'Tax Account No:- 3909 ee4AA esaee

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Mo e Co. ' : th
Filed for record at request of Mountain Title Co. the 18

May AD., 1990 at_2:43 o'clock ___P_M., and duly recorded in Vol. 190
of Mortgages . “on Page 9549
B R Evelyn Biehn .+~ County Clerk .
$18.00 : SRR oY \OAM Ww/;AqALMﬂ




