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s—TRUST DEED, STEVENS.NESS LAW PUB,CO., PORTLAND, OR, 97204

- Volim4g2 Page. 9952
THIS »TRusi.‘DEED,i‘inade‘thi‘s‘v 20TH day of ... .APRIL I 90,&&&5
Al >>'RICHARD¢R. BATSELL _AND LARRY 6: BATSELL DBAVQATSELL '

.BROTHERS QIL.COMPANY :
WILLIAM P. BRANDSNESS

PYRIGHT 1988 -

" TRUST DEED .

as Grantor,

) Tru§teé, and

SOUTH: VALLEY. STATE BANK
as Beneficiary, e e it
Sl WITNESSETH: ‘ , ,
and conveys to trustee in:(kust, with power of sale,

...County, Oregon, described as: B

.Grantor irrévocably’ grants, bargains, sells

i i KLAMATH... ..

the property

SEE ATTACHED EXHIBIT 3.BY THIS REFERENCE MADE A PART HEREOF

together with all and singular the

now or hereaiter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cacH agreement of grantor herein containfg and payment of the

sum of . ST X HUNDRED SEVENTY:NINE THOUSAND EIGHT :HUNDRED: EIGHTY SIX A

--.f_Ai;-;-;-_-__‘;_ Da[iﬂrs,

fs .herm;h'f and appurtenances and all other righis thereunto belonging or in anywise
and the rents, issues and profits thercof and all fixtures now or hercafter attached to or used in connec-

LLTTTT mm T o TTT st . Dolla with x'nte‘résti {he}eon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made" bI}:r ﬁr&ntor,‘ the ymen al and interest hereof, if
.

L tinal %a ¢ of ﬁrinclif

rot Soomor' waid, to be due and payable . OCTOBER ‘1, 1990 - ‘RIGHTS TO - FUTURE ADVANCES AND RENEWALS
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and pfxyable. In t'he event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or a}henated by the grantor without lirst having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option, all obligations secured by . this instrument, .irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, dgrantor agrees:

1. To protect, preserve and maintain said property in fgood condition
and repair; not .to remave or demolish any building. or. improvement thercon;..
not to commit or permit any waste of said property.

2, To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by liling ollicers or scarchind agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or hcrenl{u;‘ "ecz‘fd on the =.-u'¢: premises against loss or damage by lire
and such other hazards as th, icigey yppyofrom time to time require,.in
an amount not less than SFl‘jr_’T_AﬁdUNT‘ e et aeaearaaaay :"liuen in

i ble to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall Iail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,,
the beneliciary may procure the same at grantor's expénse. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at.option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or natice ol default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol “such taxes, assessments and other
charges become past due or delinquent and promptly -deliver ireceipts’ therelor®
to beneliciary; should the drantor lail to make.payment ol any  taxes, assess-
mments, insurance- premiums, liens or other charges. payable. by . grantor, either,
by direct pay or by providing beneliciary with funds’ with which to
make such payment, beneliciary may, at -its option,” make -payment thereol,
and the amount so paid, with_interest at the rate'set forth in the:note’ secured.
hereby, together with the obligations described in paragraphs & and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the

covenants hereof and for such payments, with.interest as aforesaid, the prop-:.:

erty hereinbelore described, as well as the grantor, shall
same extent that they are bound. for the pay ol the
described, and all such payments shall be immediately due
out natice, and the nonpayment thereol shall, at the
render all sums secured by this trust de il 1
constitute a_breach of this trust deed. . . X Rk R

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incucred. . oo v [ R

. To "appear in.and delend . any “action . or"proceeding ‘purporting :to
aflect the security rights or powers of beneliciary or trustee; and. in_ any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure ol this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
lixed by the trinl court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee’s attor-
ney’s {ees on such appeul,

1¢ is mutually agreed that:
8. In the event tlmf'nny portion or all of said pu:pcriy shall be taken
+ H iom. I inry

to the
herein
and payable with-
option of the beneliciary,
Iy due and payable. and

beL bound

under the right ol or shall have the
right, it it s0 elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’'s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attornay's lees,
both in the trial and 1. courts, ily paid or incurred by bene-
liciary in such pr iings, and the bal applied upon the indebtedness
secured hereby; and.grantor agrees, at'its own expense, to take such 'actions -
and execute such instruments as shall be necessary in obtaining such com-
it D ptly upon b liciary's request.

9. At any time and Irom time to time upon writlen request ol bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsernent (in case of full reconveyances, for cancellation), without alfecting
the liability ol any person lor the payment of the indebtedness, trustee may
(a) consent to the making ol .any map oc plat ol said property; (b} join in.

/. services mentioned in this paragraph shall be not less than $5.

< together with: trustee’s and attorney’s fees not

granting any casement or creating any restriction thercon: (¢) join in any
subordination or other agreement allecting this deed or the lien or chirgde

. t}tcrwl: {d) reconvey, without warranty, ail or any part ol the property. The

& A T yance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or {acts shall
be conclusive proof of the truthlulness thereof, Trustee's iees for any of the

5 -.10. Upon any default by grantor hereunder, beneficiary may at any
time without. notice, ecither in person, by agent or. by & receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebledness hereby secured, cnfer upan and take possession ol said prop-
erty or. any part thereol, in its ewn name suc or otherwise collect the rents,
issues ‘and prolits, including those past due and unpaid, and apply the same,"
less costs and expenses of operation and collection, including reasonable attor-
ney's fees iupon any indebtedness secured hereby, and in-such order as.bene-
ticiary may. determine. - - e e

‘I1. The entering _upon and taking possession of said. property, the
collection of such - rents, 'issues and prolits, or the proceeds of fire’ ind other
i fici ion or awards for any taking or damage of the

or
"property, and the application or release thereof as aloresaid, shall not cure or

waive any delault or: notice of default hereunder or invalidate any act done
pursuant. to.such notice.

“12, Upon default by grantor in pay ¢t of an 3 ss secured
hereby or in his performance of any agreement hercunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a :mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at_law or in equity, which the beneliciary may have. In the cvent
the beneliciary elects to toreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause (o be recorded his written notice of default
and his clection to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereo! as._then required by law and-proceed to foreclose this trust deed
in the manncr provided in ORS 86.735 to 86.795. R

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any timé prior to 5 days belore the dafe the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the delault consists of a failure to pay, when due,
sums._ secured “by the trust deed, the default may be cured by paying the
‘antire amount’ due -at the time of ‘the cure other than such portion as would
nat then be due had no delault occurred. Any other delault that is capable of

2o 3ob tadd

.:baing. cured may be cured by tendering the performance required under the

_obligation or trust _deed. In any case, in addition to curing the delault or
“delaults,” the 'person elfecting the cure shall pay to the beneliciary all costs
‘and \expenses actually incurred in enforcing the obl!gah(}‘n of the trust deed

ding the provided

by law. .
14, Otherwise, the sale shall be held on the date and at the time and

-place designated in the. notice ol sale or the time to which said sale may

e ‘postponed as’ provided by law. The trustee may sell said property cither

“in. one' parcel or in.separate parcels' and shall sell the parcel or parcels at

* auction-to:the. highest- bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but with any or r 'y, express or im-
plied, The recitals in the deed ol any matfers of fact shall be conclusive prool
ot the truthtulness thercol. Any person, excluding the trustee, but including
the gdrantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hetein, trusfee
shall apply the proceeds of sale to payment of (1) the cxpenses ol sale, in-
cluding the compensation of the trustee and a reasonable charfe by trustee’s
attorney, (2) to the obligation secured by the trust deed, (F) to all persons
having’ recorded liens subsequent to the interest ol the trustee in the trust
deed an their interests may appear in the order ol their priority and (4) the
sul’]llllll, il any, to the grantor or to his successor in interest entitled to such
surpivs.

r 16, Bencliciary may from time (o time appoint a succeasor or succes-
sors to any frustee named herein or to any successor trustee appointed here-
under., Upon such appointment, and without conveyance to t[u- SUCCEessSor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

_ and substifution shall be made by written instrument executed by bencliciary,

which,  when' recorded in-the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof ol proper appointment
of the successor trustee.

17. Trustee  accepts tdis trust when this dced, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder mustibe either: an alorney;' who'
or savings and loan associotion autheorized 1o do business under the laws of Oregon or the United Siates, a title i

irust compan:

is an ‘active ‘member of the' Oregon: Siate Bar, a -bank,
hotized to insute title to rea.

e comp
property of this state, its subsidiories, affiliotes, agents or branches, the United Stales or any agency thereof, or an escrow agent ticensed under ORS 69¢.505 to 696.585.




fully sexzed 11'1- fee sxmpIe of sai

- The grantor warrants that the pro&:e'eds‘ of the Joan represented by the above described note and this trust deed are:
CHPODXRMRKH XK B RUORRK A S0KH XSG KR XK HANRMH XA R MO XX OEHEX FHDOXOI MDA FER RGN X,

(b) for an organization, or (even it grantor is a natuml person). are ior business or commercial purposes.

This deed applies to, inures to the benelit oi‘nnd binds all parties hereio, their heirs, legatces, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary. herein, In construing this deed and whenever the context so requires, the masculine

th

y:d i and the neuter, and the singular number includes the plural.

IN WI TNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.
. . <+ RICHARD:R. BATSELL -AND.LARRY D. BATSELL
* IMPORTANT N(')TICE Delete, by Iming out, whl:hovor wurrunly (o) or (b) is DBA BATSELL BROTHERS OIL COMPA

not appl y (a} is appli and the beneficiary is o creditor
as such. word is defined in the Truth-in-Lendi A:o and, Rtgulnlion Z, Iho
beneficlary MUST comply with the Act and Regul

Y R 4%
disclosures; for this purpose use Stevens-Ness Form No. 1319, or oqulvulen'. : B TSELL
1€ <omplmnze with the Act is not requned duregurd )his nohco. Vo BY E

.,.»LARRY,)D. BATSELL’

{16 the signer of the obave is & torporation, ...
use tha form of acknowledgement opposite.) .. -

'STATE OF OREGON, e DUANE ;STATEOFOkEGON;”

)(SS.

County dl <) o Counly o[ i KLAMATH

This instrument was hcknowledgeé{ belore me oh' . 'Thls‘ mstrument was acknowledged belore me on .

. . Notary Publlc for Oregon
(SEAL). . .

M y commission exp:res :

o 1M
"‘..n.»..n‘

REQUEST FOR FULL RECONVEYANCE
To be used only.when obligations have been paid.

TO: il : el - .' FRNERINES '.Truslee"

The undera:gned is the Iegal owner and holder ot all mdebtedness secured by the : loregomg trust: deed. 'All sums secured by said
‘trust 'deed have been tully paid and satisfied. You hereby are dtrectc "k payment ‘to you of any sums owing to you under the terms of
saxd frust deed of pursuant lo stalute, “to “cancel” all ewdences of mde tedness secured by said trust deed (whxch are delxvered to you

artjes’ deslgna!ed by the terms of said-trust deed fhe

Beneficiary

Do not lose or destroy this Tevst Deed OR THE NOTE which it secures. Both must be delivered to the trustee for will be made.

e.,TRUST DEED T _'“sﬁ\q:oz-‘OREGON,
v . : } D RYEL T oon

(FDIM No. m)
/STEVENS.NESS LAW PUB, CO;, FORTLAND, ORG.

I ceXify that the within instrument

~RICHARD ;R :BATSELL AND LARRY:
0. BATSELL "DBA BATSELLH ™ =77
"BRQTHERS OIL COMPANY.....ccocorererrivenne

Grantor .

fSOUTH VALLEY STATEHBANK i

RECORDER'S USE = .. . .. ment/mtcrohlm/receptt
' Record of Mortgages of s. C
Witness my hand a
County affixed.

zBenéfit_:iary-

AETER RECORDING RETURN TO'
SOUTH *VALLEY::STATE: BANK® "
801 MAIN STREET
KLAMATHFALLS, OR 97601

TR




EXHIBIT 3

Situated in the NW1/4 of the SW1/4 of Section 7,

h, Range 9 East o< the Willametrte Meridian, Klamath
described as follows:

A tract 6f land
Township 38 Sout
County, Oregon,

Seginning at an iren pin on
Dalles-California Highway,
729.@ fasz to the Westerly
degrees 35° East a

-

long said boundary 1256.29 feex from the West
quarter corner of said Sec

tion 7; thence North 11 degrees 36° West |
along the Westerly boundar i i T; thence South 78
degrees 24° West 27 feeat ., a deegrees 35° East 13 feet;
West 73.15 fest; thence South 11 degrees
t to an existing ison monument, which is the most
Southarly corner of that parcel of lang described in Desd Volume 266,
Page 322, Dead Records of Klamath County County, Oregon; thence North
69 degrees 29° West, 26 feet to an iron Pin; thenca South 11 degrees
36° Bast paralle] with saigd highway 213.8 feet to an iron pin; thence
North 78 degrees 24’ East 122 featg to an iron Pin on the Westerly
boundary of said Highway; <thence North 11 degrees 36’ Hest along said
boundary 200 feet, more or less, =o the point of beginning,

. Tax Account No: 3883 007C0 o580 - ..
i . . . 3809 007C0 o590 - <

,oé%?hér-with‘a"pﬁfégtﬁél eas
peTPen s

§eScribed‘stri§ land:.

Beginning at a point. the Northwes iTter:ofthe Southwest quarter
\bg;séctidﬁ}7;7Towh§pi : je-9,  Bast! “the Willamette G
Meridiantiglamath,Cqunty; Ore which point S on the Westerly right
vbffﬁﬁy;bohndary ofitheipreéently:;qcétédﬁﬁallés: alifornia Highway,
which point of beginniné'ié3§outhf“g&§e§rééé 49’ East 799 feet to the .
. Hesterly boundary' of "saig +and’ thent 0’ h” 11 degrees 36°
" East along 56.29 feet from the
Section 12, Township
dian, Klamath County,
theast corner of that
Page 428, Records of Klamath
County; ! thence North 11
degrees 36°° i i . thence North 78
degrees 24° ‘
-degrees 36"
beginning.

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

» 18th day
i Mountain Title Co, - : the
F;led or mm;;ia:‘rt e OfA D, 19 90 - a 2:43  oclock' P M., and duly.recorded in Vol. _M90
° : of Mortgages - - on Page 9552
Evelyn Biehn - County Clerk
FEE = $18.00 “By- X Au.//nu’,_mulzm»o(m

»




