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“THIS TRUST.DEED; made this .....20TH da
oo RICHARD R. BATSELL AND KATHER

P

P90 ¢ between

f T 0
TNE. A BATSELL, AS TENANTS BY THE ENTIRETY

e rantor WTLLTAM P, BRANDSNESS

as. Tfustee; ‘and

T SOUTH. VALLEY STATE. BANK .. ..
as Beneficiary, cores s :
R A WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in frusi, ‘with pbwer of sale, the prdpéity
ini oo KLAMATH. . County, Oregon, described as: o ) )

THE WEST ONE-HALF OF LOT 4 IN BLOCK 7, FIRST ADDITION TO PINE GROVE - PONDEROSA, -
ACCORDING :TO.THE OFFICIAL PLAT THEREOF ON FILE IN. THE OFFICE*QF -THE ‘COUNTY
CLERK OF KLAMATH COUNTY, OREGON, ~ - -7 o7 om0 ‘

e

P

19

together with all and sing lar the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attachod to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ‘of ‘each ngreement of grantor herein contained and payment of the

sum of SIX HUNDRE 0 EIGHT- HUNDRED..EIGHTY. SIX.AND.49/100. z===

. '_"","'"'."f""?.".?f".TTT',‘.‘.TT?T:‘""‘" 'i:"‘""'.‘..".DpHérs‘, with intérési‘ ‘thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made bzrﬁmﬁfor, the final E:bvm n ipal ‘and interest hereof, i

ent_of princ , it

not sooner paid, to be due and payable OCTOBER -1, 1990 -WI IGH]'§T0 TURE ABVANCES AND RENEWALS.
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein. shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain  sai

d property in good condition granting any easement or creating any 'reslric'lion thereon; (c) join in any
and repair; not. to remove or. demolish any. building or. improvement _thereon; .. subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol;” (d) “reconvey, without warranty, all or any part of the property. The
“2. To complete or restore  promptly and .in good and workmanlike . frantee (in any reconveyance may be describ: d as the “person or persons
manner any .building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof ol the truthfulness thereof. Trustee’s lees for any ol the
. To comply with all laws, 1i; “regulati , condi.: - ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the beneticiary so requests, (o ) - 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such I H ts pursuant to the Unilorm Commer- time without notice, either in person, by afent or by a receiver to be ap-
cial Code as the beneficiary may require and (o pay for liling same in the  pointed by a court, and without regard to the adequacy ol any security for
proper public ollice or oflices, as well as the cost of all lien searches made the indebicdness hereby secured, enter upon and take possession of said prop-
by liling .otlicers or scarching agencies as may be deemed desirable by the erly or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
. 4. To provide and continuously maintain insurance on .the buildings less costs and expenses of operation and collection, including reasonable attor-
now.or - herealter erected on the said premisea against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such. other hazards as the eljciar; . m time fo time require, in ticiary may determine,
an amount not less than $.... - Mb X o i, written in 11, The entering upon and taking possession ol said property, the
campanies " acceptable (o the beneliciary, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds ol hire and other
policies of insurance shall be delivercd fo the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
it the grantor shail fail .or any reason to procure any such insurance and_to property, and the application or release thercol as aloresaid, shall not cure ot
deliver said policies to the beneticiary at least fifteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at drantor's expense. The amount -7 1%, 'Upon default by grantor in payment ol any indebredrass secured
coliected under any lire or other insurance policy may be applied by beneli-  poehy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  oyience with respect to such payment and/or performance, the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, or  guciare all sums secured hereby immediately due and payable. In such an
any part, thereof, may be reléased to_granter. Such application or release shall  Cyent the beneficinry at his election may T d to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant fo such notice. . . ndvertisement and sale, or may direct the trustee to pursue any other right or
5.'To keep said premises free Irom construction liens and fo pay all  .nedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charjes that may. be levied or assessed upon or the bun’clicinry olects to foreclose d sale, the beneliciary or
i H belore any part of "such taxes, assessmenty and other the trustee shall execute an i i
ecome past due or delinquent and promptly ‘deliver .reccipts therefor and his election to scll the sai
to beneliciary: should the grantor fail to make : payment. of any taxes, assess- - gocyred hereby whereupon the trustee shall
ments, insurance. premiums, liens or other charles payable by grantor, either | natice thercol as then required by Jaw and proceed to foreclose this trust d
by direct payment or by providing beneliciary with funds with which t0 (ke manner provided in ORS §6.735 to 86.795.
make ‘such payment, beneliciary may, at its option. make i paymient -thereol, © I3 Alter the trustee has commenced loreclosure by advertisement and
and the amount so _paid, with interest at the rate sof forth in.the note secured - ate-and at any time prior to 5 days before the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this  ile. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the delault or defaults. If the delault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the defaclt may be cured by paying the
covenants_hereof and lor such payments, with interest as,aloresaid, : the prop- .. entire amount due at the time of the cure other than such porfion as would
erty hereinbefore described, as weli as the grantor, shall be bound 10 the o1 then be due had no delault occurred. Any other delauli that is capable of
same_extent that they are bound for the payment of the oblif herein  peing. cured may be cured by tendering the performance required under the
desceibed, and all such pays shall be diately due and payable with- ' opjigation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment -thereol shall, at the option of the beneficiary, " Jefaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and - cxpenses actually incurred in enlorcing the obligation of the trust deed
constitute & breach of this trust deed. . N . - together with trustec’s and atfornes’s Iees not ding t ts provided
. To pay all costs, fees and expenses ol this trust including !he cost by law.
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise,
in connection with or in enlorcing this obligation and trustee's and attorney’s i
lees actually incurred. o . . e
. -To- appear in and defend anyaction or proceeding - purporting. to
alfect the security rights or powers of beneliciary or frustee; and in_any suit, .
action or proceeding in which the beneficiary or trustee’may appear, including -
any suit for the loreclosure of this deed, to pay all costs and expenses, in- aperty so sold, but without any covenant or warran(y, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the plied. The recitals in the deed of any matters ol lact shall be conclusive proof
amount of attorney's fees mentioned in this parageaph 7 in all cases shall be ol the truthfulness thereof, Any person, excluding the trustee, but including
fixed by the trinl court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, drantor lllf,lh!r agfrees (o‘p{ly s_nch sum as the ap- 15. When trustee sells rsuant 1o the powers provided herein, frustee
-

, the sale shall be held on the date and at the time and
_ place designated in the notice of sale or the time to which said sale may
ge“poslponed as provided by law. The trustee may sell said property either
in-one"parcel or in. separate parcels and shall sell the parcel or parcels at
auction to the- highest bidder for cash, payable at the time of sale. Trustee
<shall deliver to the purchaser its deed in form as required by law conveying

13
pellate court shall adjudge 1 as the b s or ftrustee's attor- shall apply the proceeds of &\g:- o pavment o (1) the expenses of sale, in-
ney’s fees on such appeal. chading (hr‘wmpe:sut"b; ot tke :n.»s:; bandha rm:on‘.;::l; charge by frustee’s
I > . attorney, (2) 1o the ob/idIton sevus v the trust L 3 o alt aOns
It is mutually agreed thnt.. . hm-ing)rrcordrd liens subsequent to the interest of the frustee in t.‘:‘:elnn:
8. In the event that any portion or all of said property shall be taken  deed as theit intcrests may nppear in the order of their priceity and (4) the
under the sight of i 1 or 1, L ! y shall have the surplus, il any, to the frantor or to his successor in interest entitied to such
right, il it so elects, to require that all or any portion ol the monies payable surplus. K
as compensation lor such takind. which are in excess ol the amount required 16. Beneticiary may lrom time to time ApPPOINT 8 SUCCEIDT 0r AUCCEy-
to pay all reasonable costs, expenses and attorney's lecs necessarily paid or s0rs 1o any trustee named hercin or to any succesmor trantee appointed here-
incurred by grantor in such proceedings, shall be paid ta bencliciary and wnder. Upon such appointinent, and without conveyance (o the auccessor

applied by it first upon any reasonable costs and expenses and attorney’s Ices, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed_hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness, and substifution shall be made by written instrument executed by beneticiary,
cecured hereby; and grantor agrees, at' ity own expense, to take-such actions - which, when recorded . in* the mortdajte records of the county or counties in
and cxecute such instruments as shall he necessary in obtaining such com- which the property is situated, shall be conclive proof of proper appointment
pensation, promptly upon beneliciary's request, ol the successor {rustee,

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this dend, duly _evecuted and
ficiary. payment ol its lees and presentation ol this deed and the note lor acknowledged is made a public record as provided by law. Trustee ix not
endorsement (in case of full reconveyances, for llation), without atlecting obligated to notily any party hercto of pending sale under any other deed of
the liability ol any person for the pay of the indebted: trustee may trust or of any action or procceding in which frantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

MOTE: The Trust Deed Act provides that the’ trusiee Hereundar must:be: either. on altoiney, *who -1y an ‘active member of -the Oregon State Bor, o bank, frust company
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title § company horized to inwre title to real
property of this state, its subsidiaries, offiliates, agents or bronches, the United Stales or any agency thereof, or on escrow agent liceased under ORS 694.505 10 496,585,




) >Th§'gfapt9r_ cov hgﬁ_tvs’a‘nd:‘:ajg}ée#‘to and ‘with .tbe_ :l_ien_eﬁciary‘ and*thbse-ckirhiné under him, that he is law-
fuily seized in fee sim e of sa?HTdes&x_'b&I real property and has a Valid, unencumbered title 't'héi-@.et'ow o

and that he ‘will pi’aiiantAar.id-'fxo‘i'é‘{er’:aé}?%;{j' thesame ;ﬁéainst aIIj.p.érsgﬁhs whmsoever

The grantor warrants that the proceeds of $he loan represented by the above described note and this trust deed are:
OOOTEBDNIX K ML HOOK X NHEKWIX KX 20X HHOSHDONK HeH HOSHK KHK RPN K RHUN NI BOUAX X

(b) "for an organization, or (even it grantor is a natural person) are' lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal repr tatives, ors and igns, The term beneficiary shall-mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as‘a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminil and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereuni‘o: set his halnd’the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b}:is

not applicable; if warranty (o) is opplicable and the beneficiary is a creditor
as such word is defined in.the Teuth-in-Lending Act and Regulalion Z, the
beneficiary MUST comply: with the Act and: Regulation by kin quired
disclosures; for this purpose use Stevens-Ness Form No.: 1319, or equivalent,
1f compliance with_the Act is not required, disregard.this notice. . T

{Lf the signer of the ‘sbove is o corporation, |
use the form of acknowledgement opposite.) . .

STATEOF OREGON, " "' ) " | " STATE OF OREGON, _

. \County ot . KLAMATH e TN County of it

cij'{iis\-)tl/rstr’ument was ngknowyledged pelore me on Thls instrument. was acknowledged before me on ..
! / Y _’19“90;1’}.' 1ge s by e ‘ .

ATSELL. AND_KATHE Ll asiollll

.-of

/ . ¥ otamic for Oregon Notary Public for Oregon

A g
s (SEAND S B T . o '
27 60 {;,f - My co'_m}mission expires: : // 2/7 L My con?mi;siyh‘gfpires; -

(SEAL)
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lédUESf » éOl FULL RECONVEYANCE

To be used only whaen_ecbligations have been paid.

TO: ... ‘ : L .. Trustee * R

"The uhdersighed is the Ieg;n'I ‘owher and ho{dqr.ol ‘all indebtedness secured vtlayﬁr the :foregoing trust deed. All sums secured. by said
‘4tiist deed have been fully paid and satistied. You hercby are directéd, on payment ‘to Yyou of any sums owing to you under the terms of

said ‘trust deed or pursuant to statute,”to 1" all' evidences™of “indebted) secured by said trust deed (which are delivered to you
Rerewith'together, with said trust deed) and to réconvey; without warranty the parties ‘designated-by the terms of said trust deed the

. ‘Mail reconveyance and do

iy

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered ta the trustes for llation before will be made.

~ : '+ 'STATE OF OREGON,
L FoRM No, aayj s L BYOUENT i 2% v County of ... - Klamath
STEVENS.-NESS LAW PUB, CO,. PORTLAND,. ORE, - s I (;ettify that the w,'thin "nstrument
) : was received for record on the . 18thday
oo MBS m 1990
. , " af 2343 o'clock ..EM., and recorded
SPACE RESERVED in book/reel/volume No. M90 on
LFOR L ' page 9360 or as fee/file/instru-
RECORDER'S USE " _ment/microfilm/reception No. 13069
N Record of Mortgages of said County.
Witness my hand and seal of
County atfixed. '

" Beneficiary

AFTER RECORDING RETURN TO™ . 133/ ¢ : ; }
SOUTH: VALLEY' STATE BANK: = wfl© =iy o 7 'Eyely
801 MAIN STREET ,
KLAMATH} FALLS, OR 97601 e By Oosastimte Msside il Doisty




