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THIS.TRUST ‘DEED, made this 15 day of May ol 1999 hetween
d and) wife,

as Grantor, ASPEN TITLE & ESCROWr INC. - s . l , as Ttusteé,':at‘ré
MAXINE HOTCHKISS, R R R -

as Beneficiary, . e e

WITNESSETH: SR _ .
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property

in Klamath County, Oregon, described as: o '

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREOF AS THOUGH FULLY SET FORTH HEREIN... R - ‘

GRANTORS SHALL NOT CUT ANY TIMBER FROM, NOR PARTITION, OR IN ANY WAY DIVIDE THE REAL
PROPERTY DESCRIBED HEREIN UNTIL THE DEBT OF THE NOTE SECURED BY THIS TRUST DEED HAS
BEEN PAID IN FULL. o ' ' ' ' ‘

.

together with all and singular the ¢ ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

-FOR THE 'PURPOSE OF SECURING PERFORMANCE ol each:agreement of grantor herein contained and payment of the
sum of -+ NINE- THOUSAND.:AND_NO/100 -

et 89 1000, 00— === =Dollais, with interest thereon nccording to the terms of a promissory
note of even date herewith, payable to beneliciary or order and ‘made by grantor, the' tinal payment of principal and interest hereof, if
not sooner’ paid, to be due and payable .8t maturity f Note - RN 1 '

The date of maturity of the debt secured by this instrument is the date, stated nbave,' on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the gdrantor without lirst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To_protect the security of this trust deed, grantor agrees: N R . L

1. To protect, preserve and maintain said property in good condition  Aranting any casement or creating any restriction thereon; (¢) join in any

and repair; not to remove or demalish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charde

not to commit or pérmit any waste o said property. I T thereol; (d) reconvey, without warranty, all or any part of the property. The

To complete or restare promptly and in good and workmanlike Hrantee. in ’""}f reconveyance may be described ns the *‘person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or {ncts shall

destroyed thereon, and pay when due all costs incurred therefor, be conclusive proo{ of the truthfulness thercof. Trustee’s {ees for any of the
3. To comply with all laws, ordi fath v , condi. - - services mentioned in this paragraph shall be not less than §5.

tions and rostrictions aflecting said property; it the beneficinry so.requests, to 5 10. Upan any delault by drantor hereunder, beneliciary may at any

j ing such hi ng ta pursuant to the Unitorm Commer- .. time without notice, either in person, by agent or by a receiver to be ap-

Join in ex : 4 . :
cial Code~as' the-beneliciary -may require and to pay for liling same in the pointed by a court, and without regard ‘to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-

proper public oflice or nllices; as well as the cost o} all lien searches made
by liling oflicers .or seatchind agencies as may be deemed desirable by . the erly or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. ~ . issues and profits, including those past due and unpaid, and apply the same,
, To provide and continuously maintain insurance on the buildings  less costs and expenses ol operation and collection, including reasonable attor-
now or herealtéf=erected on the. said premises against foss or damagé by lire ;‘{ey's fees u;:;)r: any indebtedness secured hereby, and in such order as bene-
and such -other hazards as the icy ay. inte to time require, in iciary may determine.
an amount nol‘less than Shiﬁgﬁlfggl’é ‘/gm@ e eeey Written in 11. The entering upon and faking possession ol said property, the
H ble to the b ticiary, with loss payable. to the latter; all
policies of insurance shdl’ be delivered to the beneliciary as soon as insured;
il the gdrantor shall fail .or any reason to pracure any such insurance and fo property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at Ileast filteen days prior to the expira- waive any delault or notice of deflault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may’ procure the same at grantor's expense. The amount SENNT X Up"on“’delnull by grantor in pay of any indebted; secured
collected under any fire or other insurance policy may be applied by heneli-  porey ‘or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  oysence with respect to such payment and/for performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or 4. 7. 0 o1 sums secured hereby immediately due and payable, In such an
any part thereol, may be released to grantor. Such application or release shall  oyens ype beneliciary at his election may proceed o loreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction fiens and fo pay all remedy, cither at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon of  the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against ‘said’ property “belore any part of such taxes; assessments and other  ypo trystee shall execute and cause to be recorded his written notice of delault
charges becorne past due or delinquent and promptly deliver: reccipts therelor -, Lis election. to sell the said described real property to satisly the obligation
to beneliciary; should.the grantor lail to make payment of any taxes, assess- . gucired hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charfes payable by grantor, either  nogice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary -~ with’ tunds with which to = " p o pnoner provided in ORS 86.735 to 86.795.
make such payment. beneliciary may, at its option, make payment thereol, : 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_ paid, with interest-at the rate set lorth in the note sccured sale,"and at any time prior fo. 5 days belore the date the trustee conducts the
hereby, togdether' with the obligations described in paragraphs 6 and 7 ol this sale, the grantor or any other.person so privileged by ORS 86.753, may cure
trust deed, shall be added to and bc'colne a part of the debt secured by this the default or delaults, 1t the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising trom breach o{ any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereol and for such payments, with inferest. as aloresaid, the prop- - entire amounl.r{‘l’tc at the time of the cure other than such portion as would
erty hercinbelore described, as well as the frantor, shall be hound to the not then be due had no default occurred. Any other default that is capable of
same_extent that they are bound for the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all-such pay s shall be diately due and payable with- ' Gppligation or trust ‘deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the aption of the beneliciary, defaults; the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses ‘actuaily incurred: in enforcing the obligation of the trust deed
constitute a breach of this trust deed. N L, . todether with trustee’s and atlorney’s fees not excceding the amounts provided
To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee l'ncurrt'd 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and frustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. ) . B - be postponed as provided by law. The trustee may sell said property ecither
7. To appear in and delend any action or proceeding purporting to . jn one parcel or in separate parcels and shall sell the parcel o1 parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit,  auction to, the highest biddec for cash, payable.at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver fo the purchaser its deed in form as required by law conveying
any suit for the loreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express of imi-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the  plied. The recitals in the deed ol any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof, Any person, excluding the frustee, but including
tixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay S}‘Ch sum as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge r ble as the b f y»’s or frustec’s attor- shall apply the proceeds of sale to payment of (I) the exrpenses of sale, in-
ney's fees on such appeal. cluding theJcompe;:snﬁgT of the trus:aebnndhn n.‘lsor:;lbels c(hj’«)rge by"truslce's
H . artorney, (1) to the obligation secur v the trust deed, to all persons
1t is mutually agreed ”m"‘ . having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  Jeed as their interests may appear in the order ol their priority and (4) the
under the right ol 1 or ! benel, y shall have the  surplus, it any, to the grantor or to his successor in intcrest entitled to such
right, il it so elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16, Beneficiary may from time fo time appoint a successor or succes-
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or sors to any trustee named herein or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyar to the s
apptied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the Iatter shall be vested with all title, s and duties conferred
both in the trial and appell, conrts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticinry i such pr tings, and the bal pplied upon the indebtedness and substitution shall be made by written imstrument execuled by beneficiary,
secured “hereby; and grantor agrees, at its own sxpense, to fake such actions which,  when recorded “in . the martage records of the county or counties in
and execute such instruments as shall he necessary in obtaining such com- which the property is situated. shalf be conclusive prool of proper appointment
ol the successar trustee.

pensation, promptly upon heneliciary’s request.

. At any time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsentent (in case of full reconveyances, for cancellation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment ol the indebtedness, trustee may trust or of any action or procceding in which gdrantor, beneliciary or trustee
Ca) consent to the making ol any map or plat of ‘snid property; (b), join in shall be a patty unless such action or proceeding is brought by trustec,

. collection of :such .rents, issues and prolits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage ol the

NOTE: The Trust Deed Act provides: that the tiusiee- hereunder must-be eithor an atlorney,: who' 'is . an’ ‘active: membeér: of “the Oregon State:Bar, o bonk, trust company
or savings and loan association outhorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
propesty of this state, ils subsidiaries, affiliates, agents or branches, the United Stotes or any agency thereof, or an escrow ogent licensed under ORS»696.505:10 694.585,




and that he will warrant and forever de{eqd the '§am¢' agaiﬁstlail pgrsbns whdinsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),

(b) for an organization, or (even it grantor is a naftural person) are for business or commercial purpcses.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and. owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine
A ) 2 Teerd, b

Pt the feminine and the neuter; and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hghd the »day and r first above writtqn. :

"% IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is . NS )
“not applicable; if warranty (o) is applicable ond the beneficiary is a creditor L LAWRE CE-D.- CHEYNE,
o RARREALEI DL ’

as such word is ‘defined in the Truth-in-lending Act and Regulation ‘Z," the
3 ion b king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent, SANDﬁA A CHEYNE

beneficiary MUST..comply with the Act and Regul

If compliance with the Act is not required, disregard this nofice,

(1f the signer of the obove is a corporation,
use the "enﬂ of acknowledgement opposite.)

' STATE OF OREGON,

County LY SRR

This instrument was ackniowledged belore me on
ALY, . AR S ELS NG R N
. LARREN( : 9. GHEYNE; JR.. . ) s

3 @ o h

< : Notary Publ@fﬂr Oregon Notary Public for Oregon

(SEAL)

My ‘Commission expires: 3 2 4 _’(7 3 My comimission expires:

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligations hove been paid.

; Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed ‘have been fully paid and satistied: You hereby are directed; on’ pdymeént-to yoit of any sums owing to you under the terms of
said trust deed or pursiant to statute; to -all' evid - ot indebfedness secured by said trist deed (which are delivered to you
herewith together with said trus¢ deed) and to reconvey, without warranty, . to-the parties designated by -the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents 6 ...

"DATED: .0 7 ...

Beneficiary

1o the trustee for

before yonce will bc'made.

‘{FORM No. '881)° T C | SRR R o County of cerrsniensaenes -
1t STEVERS.NESS LAW BUB, CO.. PORTUANL. BRE, '} PRI i G R S R IO 'cerﬁfy that the within instrument
was recsjved for record on the...........day

TRUST DEED ¢ TATE OF OREGON, }ss

)

SPACE RESERVED
. FOR -
RECORDER'S .USE

o Witness my han
.. County affixed.

) beneliciary

}, AFTER RECORDING RETURN'TO;

Pint Cotleetdon Dep'f'.

By




EXHIBIT "“A"

That portion of the property in Section 2, Township 36 South,
Range 6 East of the Willamette Meridian, in the County of
"Klamath, State of Oregon, which was deeded to N. B. Selleck by
Deed recorded in Book 150 at Page 289 of Klamath County, Oregon
Deed REcords, which Ties Westerly of the County Road known as
the Rocky Point Road or West Side Road and which was formerly
State Highway No. 421, and more particularly described as
follows:

Beginning at the point on the Westerly 1ine of the Rocky Point
Road which is the Northeast corner of Lot 10, Block 5 of
Arrowhead Village; thence North 65 degrees 51' West (North 65
degrees 56 1/2" West in said Selleck Deed) a distance of 533.67
feet, more or less, along the Northerly line of Lots 10, 9, 8,
7, 6 and 5 to the Southeast corner of Lot 1, Al1 in Block 5 of
Arrowhead. Yillage; thence North 24 degrees 09' East (North 24
degrees 03 1/2' East in said Selleck Deed) a distance of 150

" feet to the Southerly 1ine of Chin-Tolk Street; thence South 65
degrees 51' East (South 65 degrees 56 1/2' East in said Selleck
Deed) along said Southerly Tihe of Chin-Tolk Street to its
intersection Wwith the Westerly Tine of said Rocky Point Road;
thenhce Southwesterly along said Westerly 1ine of said Rocky
Point Road a distance of 150.47 feet, more or less, to the point
of beginning.

CODE 8 MAP 3606-2BB TL 2400

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co, ' : the 18th

of May AD,19_90 a_3:57 o'clock P M., and duly recorded in Vol. _M90
of Mortgages on Page 9579
Evelyn Biehn +County Clerk

FEE $18.00 . By \Q.,” tadtoart Vet e aldAe




