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Grantor irrevocably grants, bargains,';sells and, 'convéys,to‘ ¢
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The West % of Lot 1, Block 6, FAIRVIEW ADDITION t the City of Klamath Falls,
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now or-herealter appertaining, and the rents;jissues and:prolits thereot agi
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... .FOR THE.PURPOSE . OF SECURING.PERFORMANCE of f'eac‘“ ‘agreeme
sum of ..SIX THOUSAND THREE HUNDRED' SIX AND 74/1000%irso:
($63306-74),~‘ i, s Diollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to ¢ Ifqiar}' orlorder: and made by grantor, the tinal payment of principal and in{gres! hereo{, i |
not sooner paid, to be due and payable ... Per -terms of note S 19, D : :
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. To protect, preserve and muaintain said property in good condition . franting ‘any. easement or: creating any. restriction thereon; (e) join in any
and repair; not:to remove or. demolish any building or improvement thereon; (i , Subordination: or. other Adreement “aflecting . this deed -or. the lien or charge
not to commit or permit any waste of sajd property. L : R Lthereol; !'d) reconvey, without warranty, all or any part of the property, The
" 2. To.complete or restore promptly and 'in good . and workmanlike .. frantee. in iany Feconveyance. may be described ‘as the “person or persons
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an amount not less than § fz‘;‘; » written in the

3 pa, nts, issues ‘and prolits, or the proceeds of fire and other
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. S N ! 13 anad | o i g1 il ich. iciaty m ve. In the event
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by direct payment or by providing bene!icmry _with tunds with which to: in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereol, - 13. Alter the ‘trustee has commenced foreclosure by advertisement and
and the amount so_paid, w"!lz. inl'uesl at the rate set lorth in the note secured y

H A C sale, and at any time prior to 5 days belare the date the trustee conducss the-:
hereby, togeth ’ b described in paragraphs 6 and 7 of this sale, the dranlo’; or anl; other perw’r; so privileged by ORS 86.753, may tcure
2 d come & part of the debt secured by this the delault or delaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any ol the sums secured by the trust -deed, the delauit may be cured by paying the
covenants hereol and l‘?' such payments, with interest ns aloresaid, . entire amount d’x:e at.the time of the cure other than such portion as would
erty hereinbefore described, as well bEould % A not then be due had no delault occurred. Any other default that is capable of
A being cured may be cured by tendering the perlormance required under the
h . obligation or trust deed. In any cage, in addition to curing the default or
K #hall, at the option ol the beneficiary, delaults, the person ellecting the cure shatl pay to the beneliciary all costy
render all sums secured by this trust deed mediately due and payable and - and frpenses. actually .incurred .in_enlorcing .the obligation of the frust deed
constitute a:breach:of this trust deed: S todether ‘with”trustee’s 'and ‘attorney’s lees not exceeding the amounts provided
. To pay all costs, fees and expenses ol this trust including the cast y law, N i
of title search as well A3 the other costs and expenses of the trustee Jncurre_d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney's lace designated in: the notice of sale or the time (o which said sale nay
lees actually incurred. o - L - B SR o PRI ge postponed as“provided by::law.- The trustee may. sell said. property " eitheér -
. 10 appear in and delend any action of proceeding purporting . to in one parcel or in separate parcels and shall sell the parcel. or. parcels at
allect the secun:’y rights or.powers of bheneliciary.or rustee; and in any suit, - auction o the highest bidder ‘for;cash, payable at- the time of ‘sale, .T'
action or proceeding in which'the beneliciory or trustee may appear, including . shall deliver to the urchaser its deed-in form: as required by’ law’ conveying
any 'suit for the foreclosure fo pay all. costs and Sipenses, In- . the property’so sold, but without any covenant or.warranty, express or im.
cluding evidence of title:and y'a_oriliustee’s atlorney's fees; the "HJ., le’ve recitals in the deed of any matters of 'fact shall'be conclusive prool
aniount .ol attorney’s fees _mentioned ;in this paragraph 7 in all cases shall be ol the truthlulness thereot, Any -person, excluding the trustee, but-including
lixed by'the' trial court and’in the>event of an'appeal from any .judgment or the granfor and benelicinry, may:purchase. at the sale. o R L
decree ol the trial court, Rrantor lurther. agrees to pay such sum as the ap- . When frustee sells pursuant to the powers provided herein, frusfee
pellate ‘eourt- shall ‘adjudge ble:as the: benei ¥'3 or frustee's attor- shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
ney’s {ees on such appeal, ,. N . i cluding the compensation:of the trusfee. and. 2. reaxsonsle charfe-by trustee's
B 71 l's"mufually agreed that: =~ - A . atforney, (2} fo the obligation secured by the, trust deed,-(3) to all persams
] e - AR N . having recorded liens subsequent to the inferest of ihe' trusfec inlthe trost
o j5.iIn the event. that anyportion or. all'of said property shall be taken  dJeed as their interests may iappear-in the -order_of their priority. and .(4): the
under the right ol , de or di ' N y-shall have the . surplus, if any, fo the grantororito his successor.in inletest entitlfed ‘to - such
right; it. it .50 elects, fo require: that:all"or. ‘any portioniol the monies payable. surplus, <7 Dy .
as compensation. for such taking, which:are in excess of the amount required .~ 16. Beneliciary may "Bom' time to time appoint a successor or succes.
fo pay 'all.‘reasonable "costs, expenses . and. attorney’s; fees necessarily paid or - iois 10 any. frustee named herein or to any successor, trustes appointed here-
incurred -by g i h_proceedings, shall .be_paid to beneliciary and under, Upon'such appointment.: and :without conveyance to the . successor
fed.' it fi 1 ble' costs and ‘experises and ney silees,> {1 trystes, lﬂ: latter shall be vested with all title, powers and duties conlerred
LU 7] . courts, i [mid,ﬂr incurred by bene: upon any trustee’ herein hamed or appointed hereunder, Each such a pointment
ficiary in’ ‘such’iproceedingds; andithe ibnlance) applied: Upon the indebtedness and substitution shall be 'made by written instrument. executed by beneliciary,
secured hereby: and granfor. agrees, at its own erpense, (o take such actions ' “which, when recorded inthe .mortdage . records. ol the coumnly . or. counties in
and Texecute: such® insttuments as .shall' be inecessary in obtaining such -com- which the property is situated, shall he cunclusive prool o} proper appointment’
pensation, fromplly upan bemheinr'y'l request, R . ol the suceessor trustee, R R T - BT T
9. At any time and lrom time.to time* tponweltten request ol bene- : 17, Trustec - accepts - this ¢ vhery “this' deed, " duly ecuted and
liciary, payment of jts fees an - presentation ol this deed and the note -for acknowledded is made a- public record - s “provided : by law. Trustee is not
endorsement (in case of full reconveyances, for Hation), without aflecting obligated (0. notily: any. party. hereto of pending sale under any other deed of
the liability of, any.aperson’for the: payment of the indebtedness, trustee may . truse or of any .action .or ﬁrocuding in which grantor, beneliciary or frustee
(a)- consent-to’ the ‘niaking ol-'any' map or’ plat-ol - said property; (b) join in - .shall be a party unless such. action or proceeding is brought by tristee.
eagry . Ghiaad - . S it R YT R

NOTE::_.:(he,-Tmu bged;Acl provides. that the nui_)eefhéreunéiér must be etll;er ‘an i:nanicy. whois an’ active meimber of the
or gs? ond - leon i -authotized 19" do- business-‘under. the . laws of Oreganor the United States, a title |
property of this stale, its subsidiories, ollilintes, ogents or bronches,” the United Stotes or. on

Oreéon Stote -Bar, a“bank, trust compan
Y hy 1 10 Insure title to tea
Qency. l_}he«to .9f.on éxcrow agem;li:en}ed under ORS 696.505 to 496,585,

Fouds




Braitor ¢
.seized: in fee:
: Tr

TR

> logn ré'p;esc;x‘led_ by,
or" ﬁouschéh'i pur]

1 &
! i

fe1eae)
he

The grantor u;a};é}’lt;(t‘ha the.
(a)® primarilfor (raptor's perso!

(oo

W78, page; S174
e and pay

pyiasid 3 ST R R R
above described note and this trust deed aro:;
‘Impoctant ‘Notice below),’ ' - B

{o, inures to the benefit of and
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+ his hand the day and year first above written.
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