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TRUST DEED

Az ARCHULETA

T S BEN T TTLE. &

TLLIAN 6, COLE 7

as Beneficiary,
Grantor irrevocably gdrants, bar,
MATH . ¢

PARCEL 1

in

; 1BT06
in:the €

The Westér1y'75 feet of Lot 2,
“THE, CLTY:J0F " KLAMATH! FALLS,
. “‘oregon‘ R “. e .~':>V.' ‘A v, N

CODE .1 MAP. 3809-29D4A.

PARCEL 2:

The Easterly 14 feetrof the W 1/2 o

fogether with all and singular the t

WITNESSETH: .-~ 0 =

rjs', sells aﬁd cqny’ey:s’ to ‘trustee in ~,t}u§t, ‘with .ijoive‘; of sale, k'kt'he’ pfohe}}y
-Cournity, Otegdon, described as: .. L L o

k 30, HILLSIDE ADDITION TO
ounty of Klamath, 'State of

f Lot 2, Block 30, HILLSIDE

ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealfter appertaining, and the rents, issties and profits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate. -

“"“FOR'THE PURPOSE 'OF SECURING 'PERFORMANCE ‘of ‘éach ‘agreement of grantor herein contained and payment of the

'I»GHT-""TH0USAND4""-T=H'I’RT‘Y'"~'FOUR AND

©72/100255= 5 v :

rs, with interest thereon ﬁ&c'prﬁfng)to the terms of a promissory

tot, 'the tinal ‘paynient ot principal and inferest hereof, if

The date of maturity of the debt secured byMRig.;;gti"ufnent is ‘the date, stated

beZO.lQQ.
aboVe, on which the final installment of said note

becomes due and payable. In t.he event the ivithin described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed,® assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, dt the Beneficiary's option, all obligations secured.b

by . this .instn

herein,.shall become imniediately due and payable.

~, R . : £ *
To protect the seciirity of this trust deed, grantor agrees
1. To- protect; preserve” and maintain said property in. good condition
and. répair;. not..to .remove or. demolish .any. building.or..improvement .thereon;.
not to commit or~permit any waste of said property. N .
- ..x2. Ta complete or restore- promptly -and iin> dood and workmanlike:
mannér any. building or improvement which may be ‘tonstricted, damaged or
destroyed theréon, and pay when due all costs incurred therefor. H N
3. To comply with all"laws, ordil 3,7 tioris; " , condi-*’
tions  and resfrictions ’:ilfectjﬁg-sm'd property; if the.beneliciary so requests, to -
join in cuting such fi g sta ts pursuant 16 the Uniform Commer-
cial Code as the beneliciary may ‘require and to pay lor liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by liling ofticers or searching agencies as may. be deemed desirable by-the
beneliciary. :

)

. 4. To provide, and conti y insurance on. the buildings
no&v or h'crca?lcrh.' ere‘c;e' on :ff"b”h{ premises aplzainst loss or damage by lire
and such other hazards as t eneliciary ma: time to time reéquire,.in
an amount -not less than slnsuféme"«'éﬁle e e w?iuen in

panied’ acceptable tothe b v, “with “loss -payable to:the latter; all
policies of insurance shal) be delivered to the beneliciary as soon as insured:
it the grantor shall lail .or. any. reason fo procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any. policy .ol insurance now or hereafter placed (on said buildh}gs,‘ .

the beneliciary >may  procure the same at grantor's expense. The amdunt -

collected under any’ lire or other insurance policy may be applied by beneli-
ciary ‘upon any indebtedness secured hereby and in such order as beneliciary
may . determine, or .at option. of. beneliciary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree Irom construction liens and -to pay all
taxes, assessments. and other. chardes. that.may. be levied; or, assessed upon or
against_said property betore any part ol 'such  tixes, assessments and ather
eharges becomé past due of delinquent and "promiptly ‘delives recelpts therefor:
to benelficiary;:should ‘the: grantor. fail .to make_ payment. oli any ‘tnxes, ‘assess-
ments, insurance. premiums,. liens or.other ch:-uges. payable. by . grantor, . either. .
by direct payment_or by providing beneliciary with funds’ with ‘'which fd
make such payment,” beneliciary may, - at -its  option,” make *payment "thei N
and thé amotint so paid, with inferest at the rate set-forth in: theinote secired::
heseby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

covenants: hereof and.for such payments;with interest dsiaforesaid, the prop:!oneire’ amount! dué at ‘the -time of the cure other than such porfion as wouid

erty hereinbelore  described, ‘ay well "as’ the  grantor, *shall be bound fo the
same._ extent .that they, are bound.lor. the. pay, e .ol _the oblig herein_ .

desi:qibed,”ar'ad ajl such payinents shall be i ely ‘due”and payable wit,

i BET stive of the maturity dates expressed therein, or

gdranting -any easemment or creatind any restriction thereon; (c) join in any
.subordination or_other agreement allecting this deed or the lien or charge
thereol; "(d) reconvey, Without warranty, all or any part ol the properfy, The
rantee ;inany reconveyance may be described as the “person or persons
egally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee’s fees for any of the
services: inéntioned:in this paragraph shall be not Iess than $§5.
) < 10. Upon_any default by grantor hereunder, beneliciary may at any
time withoiit notice, either in person,. by agent or by a receiver to be ap-
pointed’ by ‘a’court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty -or- any part thereol, in its own name sue or otherwise collect the rents,
issues and - prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atftor-
ney's fees upon any: indebtedness secured hereby, and in such order as bene-
ticlary nmiay determire.
: 11. The entering upor and taking possession of said property, . the

"'gi)lleclinhiol ‘such-rents, Issues and’profits, or’' the proceeds of fire and other

surance policies or compensation or awards lor any takind or damage of the
property; and the application or release thereol as aforesaid, shall not cure or
waive any. delault or notice ol default hereunder or invalidate any act done
\ pursuant to such notice,

" ¥.*}2."Upon default by grantor in payment of any indebtedress secured
hereby ar in his performance of any agreement hereunder, timme Leing of the
essence with respect fo such payment and/or performance, the beneliciary may
declare all sims secured hereby immediately due and payable. In such an
event the beneliciary at his election may p d to Ioreclose this trust deed
in equity ‘as a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and. cause to be recorded his written notice of default
and. his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice. thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

L= 13,5 Alter’ the trustéee has commenced loreclosure by advertisement and
sale, and at any time prior 1o .5 days before the date the trustee conducts the
sale, the grantor or any other personi so privileged by ORS 86.753, may cure
the delault or defaults. If the detault consists of a failure to pay, when due,
sums secured- by the trust deed, the default may be cured by paying the

not then be due had ho default occurred. Any other delault that is capable of
:heing: cured may. be cured by tendering the performance required under the
sne < o

y
ou? notice; and the nonpayment ‘thereot shall, at ‘the dption of the beneliciar
render all sums.secured by this trust deed .immediately .due and:payable.and
constitute a_breach of this trust deed.. . . e TR
6. To pay all costs, fe¢s and expi of (his fuding the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees nctually incurred. =~ 7' .7 oo LoE i Ay n i
7,-To apprar in and -defend any action: or: proceeding  purporting <fo
allect the security rights or. powers ol heneliciary. or trustee; -and. in nny.snit, -
action or proceeding tn which the beneliciary or trustee’may appear, including
any suit lor the loreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of . title and the beneliciory’s or trustee’s attorney's fees; the
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther adrees to pay such sum as the ap-
peliate court shall adjudde r ble as the b ficiary's or trustee's attor-
ney’s fees on such appeal.

It is miutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or cond. i beneliciary shall have the
right, i it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedingds, shall be paid fo beneliciary and
applied by it first upon any r ble costs and exp and attorney’s fees,
both_in the trial and appell; courts, i aid or incurred by bene-
iciary, in -such d. and the bal. applied upon the indebted:

“‘in one’ parcel ‘of -in- separate parcels and shall sell the

irust. deed. In any case, in addition to curing the default. or
n ellecting the cure shall pay to the beneficiary all costs
and ) expenses: actually, incurred” in - enforcing the obligation of the trust deed

< \together.with:trustee’s and attorney’s fees not exceeding the amounts provided

by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
glac}e designated in_the notice of sale or the time o which said sale may
¢ postponed as’ provided by law. The trustee may sell said property either

7 arcel or parcels at

. auction o -the- highest bidder for:cash, poayable at the time of sale. Trustee
*shall “deliver to lhedhurchasar its deed in lorm as required by law conveying
the r;pﬂty s0 sold, ‘but without any covenant or warranty, express or im-
p”efr ‘he recitals in the deed of any matters of fact shall be conclusive prool
of -the truthiulness thereol, Any person, excluding the trustee, bu? including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the obligation secured by the trust deed, {3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed ' as their inferests may appear in the order of their priority and (4) the
smp'lus. it any, to the grantor or to his successor in inferest entitled to such
surplus.

i 16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under.” Upon such appointment, and without conveyance to the successor
trustee, lﬂ: latter. shall be vested with all title, powers and duties conierred
upon any lrustee herein named or appointed hereunder:. Each such appointment

sécured’ hereby; ;hd*grbhror"ugrees, nt:ity own erpénss,  to take such ‘actiol
and execute such instruments as shall he necessary in obtaining such .co.
pensation, promptly upon beneliciary's request. .

. any time and from ftime to tinie upon wriften request ol bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full rec ya , for lation), wi tecti
the liability of any person for the payment of the indebtedness, trustee may

(a), consent_to the making of any map, or, plat of, sa{'d property;. (b) '<,>x'n in,
Prind! e e Sy AT ORI R SR SIS S8

shall be made by written instrument executed by beneficiary.

and
*which;’, when" recorded - ifi - the. mortgage records of the county or counties in

which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

C 7. Trustes accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not

- obligatéed to notity any -party hereto of pending sale under any other deed of

trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.
S S RIiiiriiats el A -

NOTE: The'Trust Déed Atr provides that the*Yrbsiee: herstndet m
or savings and loan i horized o busi

J-sitkert bl -ohtdineyi Luhio' s 'on atiive ‘member of the' Oregon :Sfate Bar, a bank, Trust' company
under the laws of Oregon or_the United States, o title insuronce company authorized to. insure fitle to real

0
property of this state, its subsidiories, offiliates, ogents or branches, the United States or any ngen:y,lhgreul, or.an_escrew ogent licensed under ORS 898,505 to 498.585.




ng’é 'grantor coveniants an
f said

..The granfor warranls that the proceed s of the foan represented by t ibed notexand thls (rust deed are: .
(a)* pnmanly for grantor s personal; family or household purposes (3ee Imporlan! Notice below),”

(b) {or an orgamzahon, or (even it grantor is afural person) are o busmess ot commercml purposes.

. ‘This dee& apphes to, intires’ to'the’ beneht of'and bmds aII pnrnes herelo, ‘their- heirs, legatees, deviseces.: administrators. execufors,
personal representahves, successors and assigns. The term beneliciary shall® mean the: holder and owner, including pledgee, ot the contract
secured hereby,’) whether of not named-asa benellc!ary herein. In constiuing, this deed. and whenever the confext so requires, the masculine
gender includes the. teminiite amf (he neuler, and the s hgular number mcludes the plura

"M IN‘ WITNESS wi the day and year hrst above wrxtten.

* |MPOR\’ANY No tote; by lining:out; whichev: kurruniy (c) or (b) is . / N e eeoneinensassenn
not cpplicoble, i Wwarranty (o) is applicable. and the, henetidary Is a ‘ereditor - . ’ :
‘as .such: word.: “getined.in the Trull\-‘n-lending Aty ond,; ‘Regulation Z,. ‘the

‘b,n?_l_mury MUST comp\y ‘with: the A:! and - Rogulullon y :making’ manlnd

losurs v this p ‘use’ ity N6 1319/ n\ahh
C1f cempllcnce whh he Aﬂ is no ne

r o 50 urpnml\on
udmewlodg-mnl oppasite

O%

R!QUI“ FOI FULL IICONVIYANCE
.bllgellom have been puld. ;

ed is’ the Iega owner and holder ot a" mdebtedncss aecured by the for going trust deed. All sums secured by sald
en o and aaﬂme “You hereby are’ dxrected, v ¢ to you of any ; sums owing fo you ‘under the terms of
b ; to” ‘evidi ot i s “¢eust deed (which are delivered to you

‘écorive ] ‘ “the p nated by -the terms of said trust deed the

Beneliciary

u di ln;ed !o'lho' rustes for concellation before retonveyance will be made.

: : TE OF OREGON ‘ s
e L ! IRERI ; o *iCounty ¢ of Klamatb. :
INI.NII} LAW PUB, CO.. PO.TLAND Ol‘ : 2 B B i N . . 1 wrhfy that the Wlth‘n lﬂsfrumenf
was received for record on the .21st. day
R L rerianensers 190Ny
"ot 21124, o'clock " A.M., and recorded
.in book/reel/volume No. ..M90........ on
- pAage sl . or as fee/tile/instru-
ment/mxcromm/receptlon No..... 1308
Record of M ortgages of said, Count
= Witness . my hand and seaI of
County affixed.

I velyn..m.ehm




