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- Trustee, in trust, with the'power of sale, t e following described property located in

The grantoris ... ;.

[Spécéiﬂbove'ﬁiighgi%%nogng Data] - 69090081
S TR AP : FHA Case No.

D’EEﬁfO ;{TR'AUST - 431-2442017

Stat‘e"orf Oregop o

slan

LfHISDEEf)6}%TﬁQST‘(?;‘Sééurity,tIiis:t,ir'uin‘czr;itﬂ’;')if_mad¢On S May 17 L1990
~;::Rondalscj-«Moocn“'izanq(-»rLindd L. Moon, Husband 'and wife '

L3

(“Borrower”)The trustee i’ Mo taln 'I:‘itlé,r Carpany of Klamath Cotmty

(““Trustee’’). The beneficiary is
i.o. ... Jackson County Federal Savings and Loan Association ,
which.is organi_zed\and}exis}ting under.the.laws of .. ... -the -State. of Oregon - ,.and whose
address S 2 East Main Strest, Medford, OR 97501 : .
e R S R R (“L¢nder”). Borrower owes Lender the principal sum of
7.’ Forty Nine Thousand Nine HundredSeventy Nine ‘and No/100
Dollars (U.S. 3. 49,979.00 A ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘‘Note”’), which provides. for monthly payments, -with the full debt, if not paid earlier, due and payable on
. June 1, .2020. ... oo o This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest; and all renewals, extensions ;ix_ld modifications;: (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the'security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this‘Se’qp_rity‘ Instrument and the Note. For this purpose, Borrower irreyocably grants and conveys to

Klamath

Courity, Oregon:

- Lot:7.in"Block 4; ‘TRACT NO.' 1087, FIRST ADDITION TO BANYON PARK, according to
. 'the official plat thereof on file inthe-office .of the County Clerk of Klamath
. County,"Gregon. o A

_ Account:No. 3909 014BA'06300 Key No. 571429 -

fy&hi&:’h has the Wad'dresbs of,»:*"4626-A;Lpi;‘je.nrive,-.kxj_aﬁatﬁ Falls - - " (Street, City,

Oregon' © 97603 - . " ¢ 2 il C(ZIP Codely (““Property Address™);

"' TOGETHER'WITH all the improvemenits now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, watét rights and stock and all fixtures now or hereafter a part of the
property. All réplacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.” ° ' = o o

BORROWER COVENANTS that Borrb'\ire_‘fi”s’ lawf ully sc‘xsféd'of ihE'estaté hereby conveyed and has the right 1o mortgage,
grant and convey the Property and thié\t th§ Property is unencumbered, except for encumbrances-of record. Borrower warrants
and will defend generally the title't0 'thg’P,ropyéx"tYagai_ns‘t all claitns and demands, subject to any encumbrances of record.
© 1. Payment of ‘Principal, Intérest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late. charges due under the Note. ’ '

"2, Monthly Payments o,f‘Tax:és.," lﬁsﬁ’ranc’_é_ and 'Othéi- Chaigés. Bb,rroWer' shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges; an instaliment of any (a) taxes and special assessments

levied or to. be levied against the Property,(b) leasehold payments:or ground rents on the Property, and (c) premiums for

~insurance required by paragraph 4. * e S
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» r , as reasonably estimated
ce of ore than cne-sixth of the estimated amouints.
vithin-a period ending one month before an item would
de nt. L e amoul ylitpm'rs;(a_),'v(_b), and (c) before they become delinquent.
If at‘any time the total 6f the payments held b nder| (a);f(b);"an'd (c), together with the future monthly payments -

for such items payable to. L'ender.priop to the ates of such jtems, exceeds by. more than one-sixth the estimated amount
of payments ;equjr_eq to.pay's i , an 'fjpayméngs;o:q the Note are current, then Lender shall either refund
the excess over one:sixth of the estimated payments or credit the éxces$ over one-sixth of the estimated payments to subsequent

. payments by Borrower, at the option. of Borrower: If the tot the payments made by Borrower for item (@), (b), or (c)

is insufficient to pay the item when due; then’ Borrower shall'payito Lo any ‘amount necessary to make up the deficiency -
on or before'the date the'item’ becormes due. - N R ‘

As used in this Security Instrument, ‘*Secretary”’ means the Secretary of Housing and Urban Development or his or her
designee, Most Security,]nstnjumentks insur,ed,by the Secretary:are insured-under programs which require advance payment of
the entire mortgage insurance premium,’1f ‘this’Security Instrument ispp,r.,wasv_insureq under a program which did not require
advance payment of the entire mortgage insiirance premium, then edach' monthly payment shall also include either: (1) an installment

annual mortgage ing e premium €6 be'paid by Lender to the Secre ‘of(ii)a‘momh!ychargeinsteadofamortgage

} r ach monthly-installment of the mortgage insurance

premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month

prior to the date' the full annual mortgage insurance.premium’ is"dueto the Secretary; or if this Security Instrument is held

by the Secretary, each monthly charge shall be'in'an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note. B ) TR : SO e e

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all:installments for items (a), (b), and (c) and any mortgage insurance premium
installinent that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or.its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining: for alj installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1. and -2 shall be applied by Lender as follows:

. First, to the mortgage insurance premium‘to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insuraricé”prcmit;m; unless Borrower paid the entire mortgage insurance premium when this
* Security Instrument was signed; .« A R N ERT

" ... Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
- premiums, as required; . e P EERET
© . Third,to’ interest;due under:the:Nofte; - ; 2

~ Fourth; to amortization of the principal of the Note;
Fifth, 'to late charges due under the Note. o

: 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements-on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts-and for the periods that Lender requires. Borrower shall also

insure all improvements on the Property, whether now in existence or:subsequently erected, against loss by floods to the extent

required by the Secretary. All insurance shall be carried with companies. approved by Lender. The insurance policies and any

renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

“In the event of loss, Borrow 2

promptly by Borrower. Each insurance company concerned is:hereby authorized and directed to make payment for such loss

directly to Lender; instead of to Borrower and to- Lender jointly. All-or;any part of the insur.

. by.Lender, at its option, either (a) to the reduction of the indeb '

e principal shall not extend or postpone the due date

S the'amount of such’ payments. Any =Xcess insurance

§ under the Note and this Security Instrument shall be

.- paid to the entity legally entitled thereto. ... Sl D A R R

.- .- In the event of, foreclosure of this S}ecugity;,‘lnstrum:nt or ather. ,t[a‘r;g»férfof 'title to the Property that extinguishes the
- indebtedness, all right, title and interest of B rower in.and to insurance policies in force shall pass to the purchaser.

. 5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the:property if the property is vacant or abandoned ‘or’the loan is'in default. Lender may take reasonable action to protect’
and preserve such vacant or abandoned'propertyilf this Security Instrument is on'a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless

. Lender agrees to the merger in writing. LT s e o

: 6. Charges to Borrower and Protection of Lender’s Rights in thé Properi 'Bdr‘fowﬁ shall pay all governmental or municipal
charges, fines and impositions; that are not,included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to  Lender receipts evidencing these payments. : - - -
2+ o7 1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
" in the Property (such as a proceeding in;bankruptcy,“tf\m_' ‘cgndgmng_tiop’ or'to enforce laws or regulations), thén Lender may

do and pay whatever is necessary to protect the value of the Propérty and ender’s rights in the Property, including payment
of taxes, hazard insurance and ‘other items  mentioned in Paragraph' 2, -~ . = L - '

" Any amounts disbursed by Léndér‘ under this Pa;ag;éph shall become an additional debt of Borrower and be secured

his Security Instrument. These amounts shall bear -interest. from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately dhe'anvd’payvablé{

A Condemnasion. The proceeds :‘of any.aWard 'or'cléim_,fyorhaxin’_agég’ direct. or: consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in-place of condemnation, are hereby assigned

and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under.the Note and this Security
Instrumeént; Tirst to any delinquent»amounts_ applied in _the‘o;der provided in Pa.r'agr_aph‘3, and then to:prepayment of pringipgl; .

LA
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_(a) Dei‘gult. Lender may, except as 'liihi'tcifl‘b -regulations issued, y the S:c‘té;ai'y in the case of payment defaults, require
- immediate payment in-full of all sums secured by this Security Instrument if: :

() Borrowéf_defaults'by' fai_ling'tb payfin1 fu'l>l, ahy“monthly pay‘invént 'rcqhiréd By this Security Instrument prior to
or'on the’'due date of the next mthly payment, or ot o : ’ :

() ‘Bon:cv)‘\wf‘-deféiilts by, failing, for, a ‘period of ,thir;ﬁv’:déys,
. Security Instrument. T e R

. (b)_Sa!g;’j(hégx.trgaiﬁ Appi}b.\ial,rl.‘éndel" shall, if permi”tttcd"_btquv appliéable law and with the prior approval of the
"' Secretary, requir immediate payment in full ofiall the sums'secured by. this'Security Instrument if: s

@Al 6kpa_rt "’o'_f 'th‘e:isrc')"bgrty is ‘otherwise tré‘fnsfe}rédi(o'tﬁerft:ﬁaﬂ B):"vd;é\iise'or descent) by the Borrower, and

_(ii) The Property is not occupied by the purchaser.or g her primary or secondary residence, or the
‘ pufchasqr"orgramee'does 50 occupy the Property bt his or her credit has not been approved in accordance with
the requirements of the Secretary. "= - - R :
(c) No Waiver. If circumstances occur. that z\vould'befmit Lender to‘ré.Quirc imm‘ediate payment in full, but Lender
-does-not require such payments, Lender does. not waive its rights: with-respect to subsequent events.

(d) Regulations of HUD Secretary. [n'many circumstances. regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full.and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitte'd;})y' regulations  of the Secretary. ..

10. Reinstatement. Borrower has a right to be rcinstated if Lender has required-immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall. tender in-a lump sum all amounts required
to bring -Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees'and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shail remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current -foreclosure proceeding, (i) reinstatement will preclude’ foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By: Lender Not a Waiver, Extension of the time of payment or modification
of ‘amortization of the sums secured by this'Security Instrument granted by Lender to any.successor in interest of Borrower
shall not operate to reléase the liability of the original Borrower or Borrowet’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums'secured by this'Security [nstrument by:reason’of any demand made by the original Borrower or Borrower’s successors
in interest:-Any.forbearance .by. Lender:in exercising any right or:remedy. shall'not be a' waiver of or preciude the exercise of
any right or remedy..: - oo ety e et i R g : . .

1713 Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this Security
Instrument shall‘bind:and benefit the successors and assigns of Lender'and Borrower, subject to the provisions of paragraph
9.b.-Borrower’s covenants and agreements shall-be:joint and:several:: Any:Borrower. who co:signs this Security Instrument
but does not.execute:the Note: (a) is co-signing this:Security Instrument.only to mortgage, grant and convey that Borrower’s ’
interest in the Property under-the terms of. this-Security. Instrument; (b).is not personally obligated to pay the sums secured
by this Security Instriiment; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any ‘accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.
.- 13: Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower désignates by notice to Lender. Any notice to Lender shall be‘given by first class mail to Lender’s
- address stated herein orany address Lender designates by, notice to Borrower. Any notice provided for in this Security Instrument

shall be deemed to have been given to Borrower or:Lender. when-given.as provided in this paragraph.

14. Govérning Law; Severability: This Seciirity:Instrument shall'be governed by Federal law and the law of the jurisdiction
in which the Property is:located. In thé event that any provision ‘or:¢lause of this Security Instrument or the Note conflicts
s isions. of this Security Instrument or the Note which can be given
effect without the con : i T h visi of this Security. Instrument and the Note are declared to
be severable.™ T e T ) A S :

15. B'o’rrdy\ie:r’s'\ Copy. Borrower »sh»all¢be?glyex'1'onc conformed ¢ py of this' Security Instrument.

..../16. Assignment of Rents. Borrower. unconditionally.assigns and transfers'to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hiereby dirccts each tenant of the Property
. to pay the rents'to Lender or Lender's agé - ver, prior.to-Lendér’s notice:to Borrower of Borrower’s breach of any
- covenantior‘agreement in the-Security [nstrument; Borrower shall:collect ‘and receive'all Tents and revenues of the Property

as trustée:for the bénefit of Lender ‘and‘Borrower: This'assignn rents constitutes:an absolute assignment and not an
assignment for additional security only, . 7.« il - L '

5T Lendergives notice of breach’to Borrower: (a)-all:rénts’received by Borrower shall be held by Borrower as trustee for
‘benefit-of Lender only, to be applied.to-the sumssecured by. the Sccurity: Instrument; (b) Lender shall be-entitled to collect
and receive all of the rents of the Property;iand (¢) each:tenant ‘of ithe Property:shall pay:all rents due and unpaid to Lender
‘or. Lender’s:agent on-Lender's :written-demand. to -the.tenant. : S T c e i
" Borrower has not exccuted any prior assignment of th 12 ill not perform any act that would prevent
Lender from’exercising’its rights ‘under-this'paragraph 16 o ) R : R
i i =L n Tan kA I D 155 FRNURIT PR Lk . . o :
Lender shall not'be required to enter.upo‘nj’ take control of or maintain the Property before or after giving natice of breach
“'to Borrower.. However,: Lerider or-a judicially: appointed récéivér may do so-at"any time there is a breach. Any application
- of rents: shall:not cure’or waive any. default“orinvalidate any:other:right:or:remedy: of Lender: This-assignment of ‘rents of
~:-the Property:shall:terminate.when:the debt secured iby: the Security: Instrument;is paid:in:full. : Ve e
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-UNIFORM:COVENANT: ‘ “follow S
S 7:.17: Foreclosure Procedure: If Lende i ; : ! aragraph 9; Lender may invoke the power
7" of sale‘and any other remedies per le law. Lender shall be éntitled to collect all expenses incurred in pursuing

- the remedies provided in this paragra) p i tt no 2 asonable attorneys’ fees and costs of title evidencs.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence

of an event of default arid of Lender’s electior o’ causeé the Property to be sold and shall cause such notice to be recorded
in each'county in which any part of the Property. located. Lender or Trustee shall give notice of sale in the manner prescribed

by applicable law to Borrower and:to ol\herpersons_prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell.the Property. at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public annouricenent at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee
"~ shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
. Trustee’s and attorneys’ fee; (b) to all sums secured by this; Security, Instrument; and (c) any excess to the person Or persons
legally:elititléd to it. ST o S C sl . ‘ o

18, Reconveyance: Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender ‘this Security Instrument and all notes evidencing debt secured by this Security Instrument
to Trastee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
to'it. Such person or persons ‘shall pay any recordation cost; S SRR ' ;

190 SuBstjt(iﬂé_ Trustee. Lender may'fromtime to time remove Trustee and appoint a successor trustee to any Trustee =
appointed heretinder.” Without conveyarice of ‘the Propérty; the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by ap icable law, =~ R o
: 20 Usé of Property. Thc;Propert)"’xs»-notr,culfrehtly k :agrigultdral, timber or grazing purposes.

' “21. Attorneys’ Fees.'As used In this St urity nen 1 the Note, “‘attorneys” fees™ shall include any attorneys’
‘fees awarded. by. an appellate court SUPERS CONT R oI B AT . L A

Acceleration Clause. Borrower agrees thjat should this Security Instrument and the note secured thereby not be eligible
for insurance under the National‘-Housing Act within ** 90’ days . . - from the date hereof, Lender may, at
its option and notwithstanding anything in Paragra h'9, require immediate payment in full of ‘all sums securea by this Security

Instrument. A written statement of any authorized agent of the Secretary-dated subsequent to 90 da - :

from the date hereof, declining o insure this Security Instrument and the note:secured thereby, shall be deemed conclusive

proof of such ineligibility. Notwithstanding the foregoing; this'option may riot be exercised by Lender when the unavailability

of insurance issolely due 't Lender’s failure’to’ remit ‘d mortgage insurance premium to the secretary. e

© -+ ..:Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument; the covenants of each such rider ‘shall:beiincorporated into and shall amend and supplement the covenants
and agreementsiof this Security Instrument as if the rider(s) were in'a part of this Security Instrument. [Check applicable box(es)]

1j Rate Ride e DGrowi‘n:g‘Eq'uityrRider' :
Graduated Payment Rider | _ (Jother .

" BY SIGNING BELOW, Borrow
executed by Borrower and recorded with
Witnesses: - : E
i -(Seal)

" Borrower : .

(Seal) .-

< -Borrower =

_(Seal),

<. -Borrower.

County ss: K
‘personally appeared the above named

 and :ackriowledge;i'

‘or Oregon

NVEYANCE = - -

y thileéed of Trust. Said note or notes, together with all- -
d in full: You are hereby directed to cancel said note or notes: -

vithouit warranty, all the estate now held by you under. .
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