1990 e between -

made this .12} day ¢
A _Petersqp’ap ‘Darl_an
and Wife : : :

PP

Ceresssass sresae

.-as grantor, William Sisemore, as trustee, and .
tion organized and existing under the laws of the

tor iri‘e_vocably g;'anté,jvb_arg}ains‘,‘sells, and ‘conveys to the :trqstee.‘ in trust, ‘with pdwer of sale, the property in
' See ‘Attached Exhibit "A" S :

+ The:gr
+Klamath,  County, Oregon, described as: -
. : R R T T -

¢ " "UNDER ‘OREGON LAW,.. 'AGREEMENTS,  PROMISES AND COMMITMENTS MADE BY US AFTER THE
“EFFECTIVE DATE. OF .THIS ACT,CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
‘FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
¥ST BE TN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US 10 BE ENFORCEABLE."

i

e

Grantor's performance under:this -t'xt'u‘s'ktf‘deédr nd “the. note. it ‘secures may not be assigned to
or ‘be,-assumed;: y.ariothér party In the event! fan attempted assignment or assumption, the
_entire unpaid balance shall becom immediately.due and payable. ' el

FRLRNGLG -

E HL

which -said. described real property. is not. currently used for agricultural, fimber or _grazing purposes,
! together with all- and singular the appurienqnceé.' fedsrﬁ;r{(s," hereditoments, “rents,. ssues; profits,
k hereafter -belonging " to: derived -from .or. i
2 lating, airféonaifidnin!cg.. refrigerati

water gig}lfs. easements or._ privileges -now: of *:
anywise -appertaining to the -above; ,déscribsdvpremyises.‘a"ndA all plumbing, lighting, heafing, venti-
vatering’ and irrigation . apparatus,” equipr ont_and’ fixtur .. together with oll awnings, venetian blinds, floor
i covering in place such- as wall-to-wall cé;péﬁﬁg and li‘r;\roléum.‘ shades .and: built-in appliances: w-or hereosfter installed in oriused in connection
with tha above" described emises, \,including'nll‘:iyniériééf therein which the’ grantor - has or may, hereafter -acquire, for the - purpose of securing
perforrhun'ée of each ‘agresment of the grantor herein cantained ‘and the payment of the “sum’ of ve.thousand and no cents—-
it . rost o : to 1hé_‘l"erm‘§'_of a promissory- -note of even date herewith, paysble to the
beneficiary or order fe‘réét'lie_iriq"ﬁﬂab(‘é inmonthly instaliments of $86

.an
June 13°

. commencing” "’

Thils trust deed shall further secure the pu&m’enﬁ of such additional money, detault, ‘any’ b
it any, as may be loaned hereafter by the beneticiary to the grantor or others
baving an.interest o the above described J;mpert . 88 - IDAY.

note or potes,: If

the indebtedness secure
more .than'one

note, the .benellelary may “credit .payments.

any of said.notes’ or:part’ of. any, payment on:cne 'pow and . part on’ another,

i
as the ‘beneficlary may elect.

- The: granlor Tereby covenants ‘to ‘and with. the’ trustee and the beneficlary

hereln..that .tho . aaid . premiscs and .property conveyed by
free and clear of all encumbrances and

. 3
against the claimsjof alli:persons: whomsaever. 2171}

< The 5ﬁx'éimu- Covenants ‘and dgrees’ to pay. #ald note according to ‘tne-term
when due, all. taxes, assessmentd and other. charges {evied  agalnst
sald property; to keep sald- property. Iree !rpxq_xgllfencumbnncn having pre-

. thereof . an:

cedence over this trust deed; to all

by this trust deed Is evidenced by -

that the grantor will and “his: helrs,”
- and defend his sald title thereto
LR HonT by

1
[ R Y

‘be evidenced by a’
received by it upon

obligation secured hereby.

"this -trust -deed .are.. beneficinty may:al jis optlon earry out ¢

the grantor on demand and shall be secured b

or - hercafter . conatructed. on sald %r'emlaen within six
hereot ‘or the: date-construction Is
promptly -and-la.- good , workmanlike ~manuner nny buitdin

satd -property--which ‘may be damaged or destroyed an

costs - Incurred -therefor; to allow beneficiary to inspect sald- property at ‘all
or -materials - unsatistactory -to

_times during construction; to replace an work
}aeneﬂcln{ywwlthln fitteen days after written notice from
act; noO

constructed on sald premises; to keep all

in course of construction

ereafter commenced: to repalr and restore

remove or destroy nni hulldlng or improvements .now or hereafter
e B " .

b

from the. date

or jmprovement on.
pay, when due, all to appear
ity ‘hereof or the rights-or powers of the beneficial
beneficlary of such reasonable . sum ,to be. fixed by the court, i

which' the beaeficiary - or® trustce -may appear and in any

an
hereatter erected upon sald property In good repair and to commit or suffer  deed.

no waste of said premises; to keep ail bulldings, propert;

now or hereafter erected on-sald premises continuously fnuurcd against loss
by ftirc or such other hazards as the beneficiary may from time to time require,

in a sum potless than the®original principal “sund:of th
secured by thia trust deed, 1
P " of --the : beneficlary
ifteen days. prior: to.the eflective date - of -any. such; poll
aald: policy of insurance-is"not so tendered, -the_ hen
discretion; obtain Insurance: for the -benefit of, the. beneficl
siall ‘be .non-cancelluble by the grantor during the . full .t
obtained B A T e L
In order to provide: regularly for;the Drompt
ments or other. charges: and -jnsurance prémiums,’
the beneficiary,.-together. with

mpany or:companles acceptable to the bene-
of Insurance In correct form-and with

fremlum:pnld, Lo“thc“ ynl place of . business . of ; the . beneflcinry -at’ leani_ |

iclary. may: in- ita.own'
erm;of th

ayment ol -said taxes; assess- )

he ' grantor agrees -to
and - In  addition .to. the monthly ,pn.ymentl-o!

W or ticiary, -

and improvements

e note or:obligation - any’ further: statements of. account. -

It §s mutually agrced that:
- attached and.with. o

<y + of ;lasuranc under the right ‘of

fnsurance.
e -pollcy - thus

ary, -whi

or. incurred by the grantor in such p

alarice- remaining in the reserve account shall
indebtedness; . 1f the reserve account for taxes, assessments,
and other charges is not sutficient at any time for the paymen
as- they: become :due,. the grantor shall pay the "deficlt to the beneficiary upon
demand>and .if not pald within ten days after such demand, the beneficiary
.may-at:its option-add;.the amount of such . deficit to the principai of the

pay to’ and applied by it first-upon any reasonable costs and

grlndpll and Interest payable under the terms of the.note or: : applied

ereby, an- amount equalvw-oue~twcllth-(1[12th) of .the taxes, assesaments and

other charges.due and

ayable with respect to.sald property
ing twelve months, and-

_also obe-thirty-sixth (17/36th) of the insurance premiums

Lat its own‘exlzensel. ‘to .tnkc such actions and exccute such
n 7

within each succeed-. c Y g such lon
request.

be credited to the
fnsurance
t of suci

S Should thic grantor fail to keep nnK of the foregolng coven:
e

. The grantor fucther agrees to comply with all laws, ordinances,
‘covenants, conditions and restrictions affecting said property; to
fces and expenses of this trust, including the cost of title sear
the other ,costs.and .expenses of .the. trustee incurred In connection with or
in cnlnrcinlg this' obligation, and"trustee's and attorney’s fees actually incurred;

n-and defend any action or %rocecding purporting to aftect the secur-

or trustee; and to pay all

costs and expenses, . including: cost of evidence of .t tle and attoroey's fees in a

n any such action or.proceeding io
suit brought b:

Yose -thia “deed, and all said sums shall he secured by this trust

The:beneficlary wilt furnish to the ér:mtor on written request therefor an
. annual  statement of account but shall not be obligated or required to furnish

1.%1In the event that any portion or all of said property shall be taken
|t domain or d tion, the beneficl

the right to commence, prosecute in its own name, uppear in or defend any ac-
- tion’ or procecdings, or to make any compromise or setticment in connection with
suchi taking and, {f it 8o elects, to require that all or any portion of the money's
payable as compensation’ for such' taking, which are In excess of the amount re-
quired to. pay all reasonable costs, expenses and attomney's fees necessarily paid
d shall be palid to the beneficiary

fees necessarlly pald or Incurred by the beneficlary in such proceedings, and the

1 plied upon the indebtedness secured hereby; and the grantor agrecs,
instryments as shall
promptly upon the bencficiary’s

ants, then thi
same, and all Its expen
for-shall ‘draw Interest at the rate specitied in the note, shall be repa;
N the lien of this trust
: this’ connection, the beneflclary shall have the il ght in Its discretion to complete
any. improvements made on said premlses and also to make such repairs to sald
property -as' in its ‘sole discretion it may deem necessary or advisable,

o

payable with respect ta sald. roperty within esch succeeding three. years while
“this trust deed remains in"cffect, as estimated -and directed by the benellciary,
such .sums- to. be credited to the principal of the loan uatil required - tor the
several . purposes -thereof and ahall thereupon .be.charged to.the principal. of ‘the
loan; of,,at:the -option of.the beneliciary,  the ‘sums .50 pald.shali-be. held by

the beneficiary In. trust as a: reserve .account, without -intereat, to. pay sald

pr Xes,
and payable. . e
while. the  grantar. Is to, pay any .and all taxes, .a
. s Jevied .or assessed . againsi®said. property, Qar. any
the same: begin . to. brar interest and ..also o’ pay..pr 1800 all.
liclrs upon said property, such payments are to be’ made through the: benes
iciary, a8 aforesaid. =~ The grantor hereby ‘nuthorizes the beneficiary-to pay.
any and . all ;taxes, assessments and other charges leyled -or. imposed . against
said- property. in the..amounta: as . shown. by, the statements - thereof: furnished
by, the collector of . stch taxes, assessments other charges,’ and, to’. pay. the
insurance ; premiums_; in . the amounts .shown the'. .atatements: submitted by
rriers or their representatives,.snd to charge sald sums to the
principal of the loan or to withdraw the sums -which -may be- required. from -
__the:reserve .account,. if- any, -established, for. that - purpase. ,STha .grantor . agrees
{n.no.event to -hold’" the ‘benelicial ponsible:. for. failure/to’ haye’ 80
ance . written-or . for. any - p .out
surance -policy, .and €
- 1088, to compromise: and -settle with:an:
- -such {nsurance recelpts,ugon the obligations’ :
put! e t “of the liadebtedness  for: payment . ap
full or upon.sale or other acq lon of: the property by, the beneficiary -afte;

s.ar: other charges when. they. nb:ll;h:eomo‘, due
cssments ‘and other
patt . thereof, Ybefora

fn
A defect In: any

‘- without wareanty, ‘&l

B o, At any time and from time to time u;xm written request of the bene-
tictary, payment. of its fees apd presentation o this deed =nd the note for:en-
dorsement (In case of full reconveyance, for cancellation), without aflecting the
liability: of ‘any person for the payment of the indebtedness, the trustee may (a)
consent to the making of ‘any map or plat of said property; (b) jola In ting

nuy exsement or creating and restriction thereon, (¢) joln in ‘n{ ubordination
‘ or other agreement affecting this deed or the Uen of charge hereof; {(d) reconvey,

or any part of the property, The grantee in any recouvey-
ance may be described-as the “*person ot persons . legally entitled thereto™ and
. the. recitals . therein of- any matters or facts shall be conclusive proot of the

truthtuln hereof. Truslee's fees fqr any ‘of the sices fa thls paragraph
bt Y e s” thah 7S (o pamEn
1. 8, As additional security,” grantor hereby asslgns to beneflclary during the
continuance of. these . trusts all rents, isaucs, roynities  and protits of the pro.
perty: affected l»;' this deed and of any.personal property located thercon.:

grantor shall dclault in:the pay of. any Indebted secuted herchy or in
the performance of -any agreement hereunder, grantor shall have the right to col-

- fect all such rents, jssues, royaltles and profits carned prior to default as they
:"become .due;and:payable.. Upon aay defauit by the grantor hereunder, the bene-

ficlary. may, at’ any: time- without notice, either (o . person, by agent:or:by a. re-
celver-to: be:appointed by a court, and without regard to the adequacy of any.
"security: for. the; di -hereb; d, cater upon.and’ take possession.of
said, property, or, any .part thereof, in its own name sue for.or otherwise collect
the. rents,  lssues. sud . profits, including - those past due:and :unpaid,> and..apply

' ithe same, less costs and expenscs- of 0! eration and collection, including reason.

‘able attorney's. fees, upon any {ndebtedness secured hereby, and io such order
s the beneflciary may: determine. . -




3 “entering upon. and - taking. pos
of .such rents; lesues and profits or the.p
icles or; compensation or. awards for ‘an{,
the: application of release thereof, as alu
fault. or: notice:of: default hereunder or . invall
such -notice. : . . PRI

takin
reaald, -

S g iné geatar. shall hotity beneficlary ln writing of eny Al or . 60N~
tract for sale of the above - described Property. and -furnish . beneficlary. on' &
form -supplied it with such personal iInl ormation . conce! h "

_the:time pit
7 deliver to the purchaser bis &
d sold hout

: nouncemenl-(lt th

he preceding- The.,

1o form as.required by law, coaveylng thy
perty: - but; &ny: t or W ty, oxp! .or : tmpiied. .
" recltals n;the:deed of 'any matters ;or facts .shall.be corclusive proo? of : A
truthfulness thereof. Any  person, excluding the trustee but including the grantor
‘and- the :beneficiar; ,mAay purchase at the sale. . R N A .

istes sells’ pursuant to. the powei-'lr provided he
the. procecds of the trustee’s sale ns follows: .

would ly. be required of & new loan applicant’
gsarvleechnme. . G L e

6. Time'ls of

i the “essence of this {nstrument . and upon ~default by the
grantor in payment of any indebtedness secured hereby or In performance of . any
agreement hercunder, the beneficiary may declare all sums gecurcd hereby: im-
mediately due and ayable by dellvery to the trustee o tice of defauit
and election to sell the trust property, ch notice to
duly filed for record, Tpon _delivery of sald notice of.del
the beneficiary sball deposit with the trustee this trust deed ‘and’
notes and. documents ‘evidencing -expenditures, secured . hereby, .
trustees shail: fix -the time and place of sale and. give ‘notico thereol as then
required - by, 1aw. s . . T Co LT T
"%, CAfter default and .any. time ‘prior -
by the  Trustee: for the. Tristee’s: sale, .
rivileged -may . pay. the entire. amount
e obligations sccured thered
~ enforcing :
not - exceedin:
not . then

to. ‘tive ‘days . before. the date .

: r. other . person . 80
er this -trust deed  and
{including costs and, expenses actually incurred
e olilgation - and trostec’s and. attorney’s fecs
ther than such- portion of - the . principat as . would
efault - occurred -and - thereby, cyre e,

- e
re

T

amount, RLQV.S

iving of ‘said notice of &

ime and place fixed by him in: said notice

n.such order as he ma de.

*in lJawful,money of .the’

£

2

then . due; un

. termine,: at public auction;to.
United sum.:p:{sble,u th
any- portion of said p perty- by

.and from:time to-

-sate.of -all or
ch time.and.place.of
he .sale . by -public. an

v

“iN WITNESS WHEREOF; said

F "o,REédN_f
Klamath

mln% the 'p a8
and shall pay. benetlelary

it ol
CBY o)
ale, the

| 9, ~'When  th
trustee shall af‘“{i
‘of "the ‘ssle_ including tho comptasation” of - the trustes, an
(2) To the obligation secured; by - the
-deed. : having  recorded. liens subsequent’ to the
the trusjce I the trust deed as _their interests appear in the
~thair prority. ' (4) The surplus, ‘if- any,’ £o; the “grantor of the trust
to his successor fn interest - entitled to such -surplus.

10. For any renson pcrﬁftted by lnw,'the beneticlary may from
int & or to any. trustee named

the . exp!
reasonable . charge _by-.the attorncey.
(8% .To .all’. persons

-time - L0
hereln, or”to-any
der, Upon such appointment and withoot con-
the Iatter shail be vested with all title, powers
y trustee herein named or appolated hereunder. Bach
substitution shall be made by written instrument executed
by - the -beneficlary,: contalning -reference. to this trust deed and Its plaocs of
record, which, : the office of the county clerk or recorder of the
county or couaties in which .the property is situated, shail be conclusive proot of
proper. appointment of the Buccessor trustee.

> trustce 8pp d her

10 the successor-trustee,
- and -duties conferred upon an
such- appointment and

¥ 1 Trustee - aceepts this trust when this deed, duly executed and acknow-
Jedged s made a public record, a8 valdcd by law. The trustee 1s not obligated
to notHF' any, party hereto of pending sale under an other deed of trust or of
‘any action or proceeding In which the grantor, beneficlary or trustee shall be a
party i\lﬂ]l‘&s]suth' action or proceeding 8 brought by the trustee.. - -
Y a2 This" deed applies ‘to, inures to the benefit’ of, and binds all parties
lereto,. their heirs, legatees devisees, ad s, tors, and
~assign! The - term - “beneliclary™ .shall ‘mean the holder and "owner, inciuding
‘pledgee, of the “note secured herghy, whethe: . cinry
“herein. " In: const - this deed and whenever
‘culine” gender include the feminine and/or neuter,’
_gludes the plurals .

S—C
arlean:D Peter_';;ni )

‘THIS IS TO [CERTIFY ot on this: .
otary” Public i’ aud for ‘said “county “and " state “personc

19.2 90, before me, ihe. undbrniqnad.‘ a

5 . Peterson:and Darle
‘bo th6;identical individualS

“Notary:
R \Cortd

the foreéolnq"kx‘suixment\ and uck'nqv;rledqe‘q t$'h§ that

Public: for Otegon ™’
mmls;iqn expire

* Rlamath Falls, OR 97601

I..cex ify ‘that the within rifh'strﬁihent
ved . for record on the .-
o

¥ ‘Record :of Mortg

g »W;iggss my hand d seal of County

!lia’m.Si;gmgm,;__f;__;*n y u:
- . THs wndersigued is the legal owner Ider. ¢
have been fully paid and satisfied. ~You hereby are direcle
15 dlatiite; 1o ‘camice} -all-evidences of indebtedness’ secured-
3

O I T 1)

ecured by the foregoing \rust deed. All sums secured by said trust deed
‘to-you of any sums owing lo you under the terms of said trust deed or
aid: trust deed - (which: are dellversd to you harewith toather with said

the {erms of ‘said trust dood the estate now .

der \?xe S



A tract of iand situate in’ the NEX 0 tion 10, Township 39
South, Range g East of th Wi 1amette Me _the County of
Klamath State of Oregon,. particularl' described as follows:

: Beginning at an’ 1ron pin whic fes North 89° auo' East along the MO
.1ine a distance' of 780.0 ‘feet and North 1%-02" West a distance of
707.21 feet from the' iron.pin which marks. the: intersection of 4th
~Avenue and lth: Street of Altamont ‘Acres, which point of intersection
~is also the Southwest corner of: ‘the NEXNE% of: ‘Section 10, Township 39
~South, Range 9 East . of the Willamette Meridian,;: and’ running thence

" North 89° U41' 13" East a distance of 154.90 feet to an iron pin which
~1ies on the Westerlytright of ‘way line f the U.S.R.S. Drain Ditchj

< thence North '30°.36"% 47" West along .said W sterly right: of way line
~of . the U.S.R.S. Drain Ditch, a distanc £:279.79 feet to an iron pin
- which marks: the’ intersection ‘of ‘the’Westerly right of way line of the
U.S.R.S. Drain and the Southerly line of a 60 foot road; thence South':
~89° ‘41 13" West along ‘the: Southerly right of .way line. of the 60 foot
‘road ‘a distance’ of 16.90: feet: to” an iron pin which lies on the Easterly
s right . of way line ofTDerby Street ‘thence ‘South:01° 03" 56" East along
: ' : eet a distance of 241. ‘60 feet,
‘saidi tract being in the NEX%NEY

East Of tge Willamette Meridian;‘

and duly recorded in Vol. M90

County Clerk

- the’ 21st day

]

g,/)")niﬂp,unfgju




