Py 2 E9

a0 MY 71

—
coun
o~

.. not sodnefkr};a;‘d,v; {0 .be due and payable ..
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. becomes ‘due and ‘payable. In the event ‘the within described property, or any part thereof, or any
* sold," conveyed, assigned or alieriated by the granfor without lirst'having obtained the written consen

“then, at the beneficiary's option, all obligations-secured by this instiument, irrespective of the maturity dates expressed therein, or
. herein, vshall become immediately due and paychle. ;v i < ;

. and repair; not fo remove or ;
! not _fo commit or _permit any, waste Of 88id PIOPOLIY.. i i il st S e s.(d) 1

like
' manner any building- or improvement . which may be constructed, damaged or :

! tions and restrictions allecting sai :
"t join in executing such 'R nts - pi ime .
\ cial:Code as’ the beneliciary may require and:to pay lor liling same in the pointed by a court, and without regar.

;. an amount not less than 3.
i S tabl P

P or
" it the grantor shall tail ~or.any reason to procure “any such insurance and (o' property, and the application or 1

‘ collected under‘any fire or.other insurance policy may be applied by beneli-: ™ /.12, Upon. delault by grantoc in pay of an:
: ciary upon-any indebtedness secured hereby and in such order as beneliciary
‘. may determine, or at option of beneliciaty the entire ¢t so coll d, or
.. any patt thereol, may be released fo grantor. Such application or release shall

- act ‘done pursaant’to such notice.

. by . direct_ payment or by " providing - beneliclary. “with, lunda - with which to nofice thereof as then "-q‘""d bay

. hereby, together; with the 73 in:p L 1 it ileged by ORS 86.753, may
: lreuat ,{h‘ed,‘jﬂaﬂ'bé ‘added to and become a part ol the debt secured b ul"d‘e’;:u :‘::oé or any other person eo privied a Y.u 5 b

| comstitute.a breach of this frust deed.

“! fixed by the trial court and in the event of an appeal lrom any judgment or

't decree of the trial court, grantor fusther adrees to pay such sum as the ap~
- pellate court shall adjudge r ble as the benelicia

: ney's fees on such -appeal. .

r
i zight, it it so_clects, to require that all or any portion ol the monlea payable . surplus.
. as compensation for such ‘taking, which are in excess ol the amount required - 16. Beneliciary

1 liciary in such
| and -execufe: such: instruments . as “shall’ ba ‘necessary in:cbtaining such com- = which the property i situated, shall be conclusive proc
:. pensation, A:romptly upon beneliciary's request. -
E 9. At

the liability of any person for the ,',.., ¢ of the in e | e h g

.. (a) consent to lhe‘mnking ol any map or plat of said property; (b) joinin . shall be a party. unlgu such action or proceeding is brought by trustee.

NOTE: The Trust Deed
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ny. edhasisins s : .v L N - "88‘~Trustee,-'and
rter. Hiusband. and Wife with:right.af.Survivorship. ®.*

s Grantor; ..X)amath.County. Tit.Je.Comp:
James..C. Pdrter. and.dean.A :

poiver.»oi sglé,\ the property.-..

will'ametté

Meridian

-y

/0(9 THIS DOCUMENT IS BEING RE-RECORDED TO' CORRECT: THE LEGAL DESCRIPTION

togeth v.;gith all and singular the t ents,” heredi arhents ‘fznd‘épp:urtqmnce.u and:all: other rights thereunto belonging or in anywise
now or herealter appertaining, and ;thevrqnta, iasueq and profits thereof and all fixtures now. or hereafter attached to or used in connec-

p~-tion with said real estate.

" OB THE PURFOSE, OF SECURING PERFORMANC
sum_of, ... TRirty. Thousand--{::$30,000.00}

vuousuvor,

ch, agresment of gdrantor herein. contained and payment of the

foncvi et e e T £ T S ST «-Dollars, with }t;terest thereon aécordiné to the terms of a prc;mi‘.uor)"':
note of even ‘i’.ﬁ‘?,’ﬁeff??(f’.‘{ payable to beneficiary, or.0 'made by grantor, the final payment of principal and interest hereof, if

bl ADTEL . 2L L1998 .
hé' date of maturity of the debt secured by this instrument.is the date, stated above, on

which the findl installment of said note

interest therein is sold, agreed to be

¢t or approval of the beneficiary,

To protect the security of this trust deed, grantor:agrees:

1. Ta protect, preserve Jand maintain said property in ditix
ioh any building or i

id * ar or ing -any _nstriclion thereon; (c) join in any
imp. t thereon; ugbord:nahon or other. agreement affecting this deed or the lien or charge
: - reconvey, wi hout rranty, all or any part of the property. The

grantee”in " any 'y “may " be describ d ‘as the ‘‘person or persons
legally- n(:}lzd;there(o,“ and the recitals therein of any matters or lacts shall
od thereon, and. pay when due all costs incutred.therefor. - “be conclusive prool of the truthlulness thereol. Trustee's fees lor any of the

. To comply with all laws, ordinances,” redulations, covenants, condi-. - services mentioned in this paragraph shall be not less than $5.

2, To complete or restore promptly and- in

destroy
ent

d properfy; it the benelicfuy‘ 00 ‘réquests, to° 0. Upon -any ‘delault by gdrantor hereundes, beneliciary may at any
ts - pur to the Unil Ci h notice, ecither in person, by agent or by a receiver to be ap-

¢ s . 2 ¢ d to the adequacy of any secursity lor
proper” public-ollice-or oflices, as well as tho cost of all lien searches. rmade  the indebtedness hereby secured, enter upon and take possession ol said

. !b,y l‘i_liqg olficeis or searching “agencies ay may be déemed desirable by the erty_or. any part thereol, inits own name sue or otherwise collect the f:::’:-.
.. beneliciary; .\ o RS . - R

N . X L - - -issues: and prolits, including those past due and unpaid, and apply the same,
45T pravide :and i intain i on” the, buildings. - less costs and f ron and collection, includi . attor-

. 1, of op .
i mow or-herealter erected (un! the said érgmiae: against loss or damage by lire ney's fees upon-any indebtedness secured hereby, and in such order as bene-
:-and such otherhexards. as ﬁvbenehciary may rTm time to time require, in _ liciary may determine.
! ’.!QE;

i AR sl

3
licies-ol insurance. shal). be defivered: to the -beneliciary: as -soon. as insured,

;. ount., written in =+, 11, The entering upon and taking possession of said property, .the
yag}e lfa fhé latter; all golh:ction of such rents, issues and prolits, or the proceeds ol lﬂe }:ndyother
jon or awards for any taking or damage of the

L 7 tha reas u i 5 elease thereo! as aloresaid, shall not cure or
deliver said policies-to-she Beneliciasy -at least lilteen-days prior to the expira- . waive any default or notice of default hereunder or invalidate any act done
tion of any- policy ol insurance.row or herealter placed -on said buildings, - “pursuant to such notice.

the beneliciary’ may procure the same at grantor's expense.’ The amount

y indebted "
hereby” or ‘in"his perlormance of any agreement hereunder, time beingd ol the
essence with respect to such payment and/or performance, the beneliciary may

decl: all lun;:'s_lemred yercby_immedmlely due and payable. In such an
not_cure or waive any delault Lor_notice of delault hereunder or invalidate any gvent the ki fo

y at may p d lose this trust deed
in equily as a mor.tﬁnde or direct the {frusiee to foreclose this trust deed by

To keep said premises Iree lrom construction liens and fo pay all advertivement and sale, or ma direct the trustec ,-‘;?Ipr uraue any other right o
taxes, assessmients and other charges that may be levied or assessed-upon or remedy, either n(llnwyr ‘1" eq}uty ‘ : Iuc‘l; ‘h;- b:::l‘ anti’ T:,ﬁ";;,':},'" z’: ~°"°2:

A f belore an: 5 of ‘suth faxes, assessments a the beneliciary electa to foreclose by advertise nt ar ale, heneliciary
““"".-%"‘dv P’?""",d o d o L .. ), B33¢8s, the trustee shall execute and cause to be recorded hiy written notice ol delault
Sl e B the grantor {ail- to- make paymant, of any ,..and By clection to sell the said deserivel resl PP satisly the obligation
() B K v y y . P . T i = €, LIV

ments, .insurance. premiums, liens .or, other ;chardes payable by :grantor, either secur ereby whereupon the tTus ,:'w and E:oc;:d "‘o"’h,ed:k A teast s
make siuch payment, beneliciary may, at its* option, make payment “thereol, in thnn;;?n;n;‘;‘::omgeﬂdagl?hs" gﬁrsn:;:gd'z:re.dmma by advertisement and
and the amount. so_paid, with.interest at tha rate ‘set forthin " ”5{?‘:?“';;’ ‘aale, and ‘at any time prior to 5 days belore the date the frustee conducts the

¢ y thi elatilts. I the default consists of lure to pay, when due,
trust deed,” without waiver of any rights arising Irom breach of any of the - lu:ns secured by the trust_deed, the delaull may be cured by paying the
covenants hereof and lor such payments, with interest .as aloresaid, the pro Stire amount due at the time of the cure other than such portion as would
reinbelore  described, .as. well as the granfof, hall. be bound. to the, . v then be dus had no delault occurred. Any other default that is capable of

that ‘they- are - 1 e ere. ing cured b3 cored by tenderind the performance requited under _the

¢ thereol "shall, p i TS figation or trust deed. In any case, in addition to curing the delault or
n 5 : relanlt

paymie

: 5 3 i R shall to the beneliciary all costs
render, all: sums secured :by. this trust deed immediately.dus:and payable and .t gnd pe:::' person ellecting the cure shall pay "

ox) actuall mzrud in -nllorcmg the nbﬁgﬂi?‘:l ol the trust deed
e s e . i s fees not g the aded

6. To_pay all costs, 'lees and expenses of & 3¢ -including the cost" {,oy‘::':' '“k trustee’s . :
of title seaich as well as the other costs: and expenses ol :the:trustee incurred. 7" 14,  Othérwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s lacs designated in. the notice of sale or the time to which said sale may
lees actually incurr con L . . e postponed as provided by law. The trustee may sell said rroperly either
7. ¥°', ;and idelend : any . action.or proceeding : purporting; & in-one’ parcel ‘or_ in’ separate. parcels and shall sell the parcel or parcels at
7 .of beneliciary: or trustee; and in.any.suit, avction :to - the: highest, bidder -for: cash, payable at the tune ol sale. Trustee
‘the beneliciary or frasice may sppéar, including, ;" shall delives to the urchaser its deed in form as required by law conveying
‘of "this deed, to pay “all-costs” & expenses, in=""""the " rgpcrly s sold, but without any " or Y, express ot im-
beneliciary's or trusted s atforney’s lees; the - plisd: The recitals in’ the deed of any matters of lact shall be conclusive prool
d in this parageaph 7 in al! cases shall be . of -the teuthiulness thereol. Any person, excluding the trustee, but including

the granfor and beneliciary, may purchase at the sale. R

o B . 15.  When trustee sells pursuant to the powers provided herein, trusiee
y's or frustee’s attor- - shall apply the p ds of sale to pay of (1) the expenses ol sale, in-
: : . cluding th:zcompﬂ’:uﬁ;? of the lrul:;c bnndha rre:msombd "I‘; cbar(nge b‘y"!rusl'ee'l
is 2 . g . attorney; ) to the obligation secur: y the t A to persons
It is m“'ua”y agmad ‘ha", )uvln‘yncordrd liens lugnqumt to the interest of the trusiee in the trust
8. In the event that any portion ar all ol said property ahall bo taken desd sa their interests may mppear in the order of their priority and (4) the
under the right ol ¢ domain o y.shall have the  surplus, il any, fo the geantor or to his in interest entitled to such

P

s 1.

: may from time to time AppoOINt & SUCCEsIOr OF SUCCEs-
%o pay all reasonable_costs, expenses and attorney's lecs necessarily_paid Of  ~ sora to any trustee named herein or lo any suceessol trustee appointed here-
incurred. by 'grantor in:such proceedings, shall ‘be paid to beneli and .~ under.” Upon such &p i a ithout conveyance to the successor
applied by it first upon any reasanable costs and expenses and attorney’s lees, - ‘the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, ily_ paid or i d by bene- herein named or appointed heseunder. Each such & pointment
dings, and the bal lied upon the ind: di shall be made by written instrument executed by benelicizry,

p &
secured hereby; and grantor agrees, at its own expenss, to take such actions which, when recorded in the mortgage records of the county or counties in

t of proper appointment
of the successor frustee.

any time and from time to time upon- written request ol bene- .é.ﬂ: this trust when this deed, duly esecuted and

. Trustee
L ficiary, payment ol . ils lees and prmntatit}n of this deed, and the note for acknowledged is _made a public record as ovided by law. Trustee is not
or ) F7P s Bits

endorsement (in case of full r

1 indebted trustee may trust or ol any action or proceeding in which grantor, beneliciary or t ec

lidated to notily any party hereto of pe ing sale under any other deed of
i rust

STE A 2 who i ‘an detive ‘méfnbe‘g' of the Oregon Skmlel Bar. @ bank, trust company

R T
provides ‘that the tiustes here must be either
iatioh * authorized ‘10 'do blsl under . the  laws 1 of ! Oregon’ orithe’ United - States, aifitle 1o insure title 1o recl

or savings and :loa

n
I+ property of this state, its subsidiaries, affill agents or; L“ hes,” the United Slqlg\bq qnj agency Iheree(, of Gn escrow agent licensed under ORS 695.505 1o 694585,




Th grantor:co
in fee. sxmpIe of said desi

. The drantor warranla that the proceeds of lh; Iodi;’}epiaéenféd"by'fhé hboVb,desc;ibed no!e‘a‘nd this trust deed are:
< XEHX &mwxwmm@wﬂwwmxxmmwxx»m otice Rt kX
e ( b) -for an organizat:on, -or ( aven n! granfor is'a natural person) ate for business or. commercinl purposes.

Tlmﬁdeed app"es to, mures fo the‘benel.l ol and binda all pnrtles hereto,’ ihe:r hexrs, Iegafees, devisees, administrators, executors,
o peraonal representatives, succassors and ‘assigns. “T'he term beneliciary. '8 shall.mean the holder and owner, including pledgee of the contract

secured. hereby, whether or nof-named as a beneliclary herem. In cqnslmlng this decd and whenever the context 80 requtres, the masculine
‘gender includes’ fhe feminine: and the neufer, a and the singular it b J‘ lha plural,

is hand the day and year fxrst above wntten.

IMPORTANT, NOTICE! Dalsi, by i “wh arre m ) or ) I8 OJ @
applic i y {a) Is appl -

d: lngulallo
s-Nass: Form'No. 1319,
ard:this hot

; (SEAL):é

i ,The underaigned is blednuu ncured by the lore‘om‘ ¢eust deed. All sums secured by said
deed. hnve been ully. pnid and utlsl:ed t e on _payment to you, of any sums owing to you under the terms of
eaid: trust deed or punuun! {0 statut to cel all evi ol di oecured by said trust deed (which are delivered to you

henwn!h (ogethar wuh aald truu eed) and fo recanvcy, ‘without warranly, lo tho parms dealgnated by the terms of said trust deed the .
” lhe same ~Maﬂ roconvayanee 1 doeumo a0 <.

Beneficiary

{latt batare ret yonce will bs moda.

County of S CKlamath.

) - I certity. that: the within mstmment i

was received for record on the 21th, day i

of April 1990,

. at10:07. .. o'clock .AM.,. and'recorded g
reel/volume No. .

" STATE OF OREGON, =~~~ }”

or as fee/hle/mstru-
ilm/reception No. g

of said County. _

‘Witness my hand “and- seal -of *
County affixed. : : 5

. Evelyn. Bie.hn....Goun.t.}!...Cle.rk...._...
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