DATE FUNDS' mssunsm ‘AND IN'I’ERESI" BEGINS -
F:OTHER THAN DATE OF THE TRANSAGTION -

MAY 21, 1990 S R MAY :25;11990 . o . 3654 404662

BENEFICIARY

Ag

Age

@a

~The Easterly 80 feet of Lot 6 and the Easterly ‘80 feet of Lot 5,
“Block 26, . HILLSIDE ADDI'I‘ION -TO'THE CITY’OF KLAMATH FALLS, 1n
the:County;of Klamath ‘Stat

e

“ Together withall’ bui and ...’..,. ts now’ or hereafter-erectedither: Y atir llghtlnz, plumbmg. gas, electnc. vcnmaung. refrigerating and
: {air-conditioning equipment used in connection therewith. all ol which. for the purpose Lof. this Deed: of Trust, shall be deemed fixtures ot the property ahove
<7 “mscribed all of which is relerred toh fter :

e'l’he above described real

"-;_ﬂ‘o HAVE AND TO HOLD saxd land and prem €S, Wi e rights, pn\nlezes and appur thereto bel to trustee and his heirs, cxecutors,
ors, S and i upon the trus and for v.he uses and purposes followmg, and none other,

lec .and use the same wn.h or \nthout takmg possess:on
honzmg Benehcmn‘ to enter upon said Premises and/or to.
ereby secured by any lawful means.

d herein: (2) Payment of the principal sum with interest thereon |
ioned Pl‘omlssoryeNote -executed by the Grantor in favor.of the Beneficiary, .
or.as extended or rescheduled: (3) Payment of any additional amounts, with interest
rantor in connection with any renewal or refinancing,but the Beneficiary shall not be
1 ment of-any money that-may be ad d by the B ficiary to Grantor or to third parties,
dval es are made to’ protecl the security'or in accordance with the covenants of this Deed of 'Ptust. -

th
E ‘FIRST::To:the 'payment-of taxésand assessments that ina
and expenses agreed to be paid by the Grantoi(s),
SECOND: To the payment of thy mteres due on’said. loa

- TO PROTECT THE SECURKTY HEREOF GRANT (S) COVENANTS AND AGREES (1) to keep said premlses insured in Benehcrary's l‘avor against fire

and such_ other: casualties ‘as’ ‘the Beneficiary may spécify,, 6 the full valié of all“improvements f i cin‘such -

_amounts, and in ‘such companies ‘as Benefrcnary may’ from time to time approve, and to keep the policies . therefor, properly endorsed, on deposit with
Beneficiary and‘ that.loss pr ceeds (less exp of .collection) shall,’ at - Benehcxary s option, be ~applied on said indebtedness, whether due or not, or to the
.restoration of said improvements. Such application by the Beneficiary shan not cause dlscontmuance of any proceedings to foreclose this Deed of Trust. In the
~event of Foreclosure;:all nghts of the: Grantor in'insurancé policies then'in force. all pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including-any ‘prior Trust Deeds or Mortgages) and ‘assessments that may aceru i the above d ibed pr ises, or any part thcreol \upan lherdebl
-, 'secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Bcnchcmry ten (10) days bafo, xg_d_ay,_ﬁ'xgﬂ b_')";;,
faw for the first interest or.penalty to accrue thereon, the official receipt of the proper offlccr showm payment of all such taxes arm\a s‘e\s ‘ents, (Ss’lp he °
event of default by - Grantor(s) under Paragraphs’l:or 2 above] Beneéficiary; at its'opti er-electi lo declare the whole mdebtét{mtss,sc ured h. Qv due’-
and collectible or.not), may (a) effect: the insurance above provided’for and pay the reasonable premlum d ehargcs therefor. (b) @v-al-salmlfxesucns an;d
. assessmerits without dete: mining the validity thereof: and. (c) such disbursements shall be added to.the unpaid balance of the obhgat'hn*sécuns 'by ihis Deed oT' :
Trust .and.shall -bear mterest from the date of- ‘payment at-the-agreed rate: (4) To keep.the buildings nd'athcr improvements now exiRRing Grhe\'eafzer’?ectzd ln
: good condition and repair, not to commit or suffer any: waste or any use of said premxses contrary ta resirictions of record or comnry- to laws," o1 02
. regulations of the proper public authonty. and to permit Benefici -
- within one :hundred. weighty days or restore promptly and in a’good and workmanhke manner any building which may be constructcd dam;ged or deslroyed .
.ithereon, and to pay, whcn due, all claims for labor performed and materials furnished. therefor. (5) That he will pay, promptly, the lndeb!ed?)es}szcurcd.hb e\)y
“in’full compliance with the terms of said Promissory  Note and:this'Deed: of Trust.and ithat' the time of puymentof the indebtedness hcreby sr’bured Tore
: portion thereo! may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the' )icn Hereo hout
releasing or affecting the personal Hability of any person for the paymenl of said indebwdness or the lien of this instrument upon the remainder of said premises
..for the full.amount of said indehtedn , and no'ch “in'the ow. hi :of said premi shall rel , reduce or otherwise affect any
-such personal liability or the lien hereby created. {6) That he ls seized-of the premises in fee simple and has good and lawful nzht to convey the same: and lhat
T Y :he does hereby forever warrant and will forever defend.the title and st thereof i the lawful claims of any and all persons whatsoever.

- IT.1S MUTUALLY AGREED THAT. (l) ‘If: the said Grantor(s) shall lau or : glect to pay 1 s on said Pr i y Note as the same may hereafter
. become -due; or‘upon’default in the pext of any agr - her or.upon sale: or other dlsposlhon of the premises by Grantor(s), or should any:

action: or proceeding be ‘filed:in- any”court: 10 enforce any: tien- on,* claun against:or interest in“the premises;: then all sums owing by the Grantor(s) to the’ '~

x Bcnehcxaryr under ths Deed 0L Trust or under the Pr i y Note red -hereby. shait immedlately become due and payable at the option of the Beneficiary -
the: Beneflcnary or assignee/.or. any o'.her person who may. be entitled to the monies due thereon. In the event of such default, Beneficiary -
rustee to execute a, wnuen otice. o Default and of E ction To Cause Said Property To Be Sold to satisfy the obligations hereof, and .
file such otice for record in'each county wh sai some-parz or parccl thereof is situated. Beneficiary also shall deposit with

','rrustee “the Promissory: Note'and all documents’ evidencing expend reby, whereupon Trustee shall fix the time and place of sale and give notice
- '.hereol as requued by law. e

2 (2) Whenever all or a pomon of any obligatlon secured by this:Trust Deed has bédome due by ason of 4 default of any part of that obligation, mcludmg taxes,’
-assessments. premiums for insurance or advances made by.d Beénefici y in‘ace de’ with the ‘terms of-the Trust Deed, the Grantor or his succéssor in'interest
in-the lrus'. Property,ior_any, pa it any: Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on -

Trustee's sale;if.the power of:sale therein is to be exercised, may: pay:to the .
nder the terms of the Trust Deed and the obligation secured thereby (in-.
ie terms of the -obligations and . Trustke’s and .-\uome\-‘s fees actually incwred if allowed by law)
would not then bé due had nodefa urred.'and thereby cure the defailt: Aftér payment of this amount, all
the:Trust Deed shallrbe dlsrmssed lsco' unue -and. the ‘obligations and Trust-Deed shall be reinstated and shall
remain in rce ‘the same ‘asifno aceeleranon had occurred i

(3). After the, lapse of such. time as,may (hen be: mqulred by law- lollowmg th recordutxon ( said Notice of Default, and Nohce of Default and Notice of Sale -
‘having been given .as.then .required.by: law, Trustee; wi td d.on .G {s):;’shall sell'sald property on the date and at the time-and place designated in
said Notice of Sale at public’ auction to the highesl bidder, the purchase price payable in lawful money of the United States at the time of sale. The person . -
conducﬁng the sale may, for any cause he'deems expedien ostpone the same from time to time until it shall be completed and, in every, such case, notice of .
,pcﬂtponcment shall' be’ given' by public’ declxraﬁon thereof by such person at the time and | place last appointed for the sale: provlded if the sale is postponed for

“’longer. than.one. day.beyond:the day designated in: lherNohce of .Sale, notice thereof shall ‘be given in the same manner as the original Notice of Sale. Trustee
shait :execute:and deliver to the purchaser its Deed conveying said property. so sold;but without" any covenant of warranty, express or implied. The recrlals in the
Deed of any matters or laets shall be concluswe proof.of:the tru ‘thereof_"Any | L-in B ici: y. may bid at the sale.

Truslee shall‘apply “the’ proceeds of | n 1)t ¢ S ercising the power of sale and of the salc. meludmg 1he payment of
). cos of- title pr red: i “with such sale and revenue stamps on Trustee’s Deed: (3) all other

sums secured hereby; and 4) ‘the rema.mder f any;'to:the: person or-persans legall; enutled lherelo or the Trustee: in'its discretion, may deposit the balance of -

such proceeds with the County Clerk of the Counly in whlch the sale took place R . ! i ¢
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] surrend

es; ;
ndexed by. Gnntox(s)a

{ idry. may: appoin as

some put thereof is situateda; Subsmutio
duties, authority and title .ofithe Trustee named
thereof shall be given and prou! thereoi mlde, inith

d pmpeny or. any pan thereof be- uken by TEAS0
ds, -and -other: payments or relh.i ‘h\.reto
this Deed of Tmsl.

(8) Should Trustor seu, convey, tmmfer ol dispose of, o‘r futt!

(lo)An Grantors shall be jomuy and severally’ \lable fo (u]ﬁl
'shall:inure’to and be binding upon the'helrs: pxecuto

or, zecqrd t the County. Reco! ach county in which P
e~g.he;snb . (v} e the new Trustee shall suc! ccecd to ‘all‘the powers.
st shal\ be execuled and acknowledged and ‘notice

mpzuvemcm or. condemnallon proceedmg. Bencficlary sh:\ll be \*nlmed to nll
eczssary to. llquidalu the - unpn&d balance, including: accmed intezcsl u( the

her encumbe: sa\d propeny T any part mmof without the written consent of Beneﬁdary bemg .
first had nnd obtained; the Beneficlary shal\ have.the ﬂght at 1ts option;'to declaxe nu sums secure

Yy fon hwith due and payable.

llhcr this.Deed of Trust uor said Pmnnsson No(e
may bve lcr,a\ly cn(orceablc. nd any. prov ision o lhc

conlamed ‘and all pruvisnons of this Deed ‘of Trust

in this Deed of Tr { Lhe singular shall be ¢ stmed as p\ur

ig
mm at the' nddxess hereinbe!
53

d sealed and ‘elwered ir

lessees and assigns of the parties s hereto respech\'cly. Any reference ..’

ubhc mcord as pmvided by law. Tmstee is nut obhgal.ed
t Grantor(s), Bcnchcmry. or, Tmstce shall be a

NVEYANCE .; L i DR K
> £ Trust. Au sams secured by sud Deed o( 'nust have been paid,
¢ said Deed of 'nusl. to cancel all evid of in secured by,

es desilnated by the terms ‘of said Deed ol Trust. the estate now

reced to dw b msue(or cancellation before reconveyance will ba made. -




