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~SEVENTY~-TWO. THOUSAND

'(&7..2.,. 0.0.0,.0.0) in accordance.vyxthitvhe‘terms of
‘following is substanti{ally a ,ttue/ copy, ‘.Vx‘o‘-wkit: :

Dollars
.certain promissory note of which the

For Value Received, HENLEY CONGREGATION OF JEHOVAH'S WITNESSES, INC.,
an Oregon nonprofit corporation,. herein referred to as Maker, promises
to pay to the order of WATCH TOWER BIBLE ‘AND TRACT SOCIETY OF PENNSYLVANIA,
ca nonproflt corporatlon, hereln referred to as Holder, SEVENTY.TWO
-~ THOUSAND DOLLARS ($72,000). Thls,Promlssory ‘Note is payable in equal
monthly installments of not less than $800. " The $800 monthly payments
are to be applied first to interest at:six percent (6%) and then to
principal, with interest calcu%?teﬂ‘on a per diem basis. The first
such paymentfshallhbeLdue on 9® with a like payment due on
of feach mbnth thereafter antilpaidfin®-full. All payments
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that the' proceeds of t)re Ioan represented ‘
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ther than agrxcultural R ’ . : L

nant _hereb pre o
~"That mortgagor is ‘Iawfully serzed of s id prer "
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and : that he will warrant‘and defend the same agamstvthevclarms -and demands of aII persons whomsoever,

That he.will, pay. the said.promissory. note and:all rnstaII' ‘entsx of mterest thereon promptly as"the same »
become due, accordmg to’ the tenor of said note; 4 K

T hat so- long: as this mortgage shall remain in orce" e will 'p 11 taxes, assessments, and other charges
of every nature which may be Ievred or assessed upon. oriaga Y mises “when- due and- payable, :
*aécording to Iaw, and -beforeihe’ same ‘become. d\ rnquent ‘a d "wrlI also”pay all” taxes which may “be’ tevred :
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P hitheVwill “kéep . all “the” rmptovements erec ed on: s premrses n-good.-’ order .and -repair_and..will- not .
commit. or suffer any. waste of .the premrses hereby mortgaged AL ;the I quest of the mortgagee, the. mort- -
gagor shall join with the' miortdagee .in- executing one 03 4 mory ; ‘frnancmg statements pursuant to the Uniform
Cortimercial - Code, in. form’ satisfactory. to . the mortgage ‘and-will: ‘pay for hhng ‘the same in “the proper. public
g;othce‘ ortotfrces,,as well as the cost of aII Iren searches‘ ma le By, frlmg olfrcers or searchmg agencies as, may
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ng:as this mortgage shaII temam in force he will’: keep the burIdmgs now erected, or any which
~may*hé dftet be- erected on said: premrses msured against_loss or damage by fire, with extended coverage, to
the-}:xtenhof in some compainy :or compames acceptable to said mortgagee and for - the
" bene{rtzof both partres hereto as their interests’ may appear, ‘and w sl dehver all the pohcres and renewals thereof
to sarq mortgagee. . oy e
u ’ NN.OW TQEREFORE, if . the: sard mortgagor shall pay sard omissory note and shall tully satisfy
and, comply -with :the covenants herembefore set forth, theri: this: com'eyanee shaIl be- void,: but. otherwise: to-remain*’
in iuII‘-forCe\‘and ‘virtue ‘as a mortgage to secure the payment. of said  promissory: -note;in: accordance with  the
terms thereof “und the performance of the covenants and. agreements herem\tv:ontamed ; it bemg(agreed that any fail-
ure:'to ‘make any ~of . the" payments provided-for: insaid ‘note or this mortgage,.‘when the-same shall become due
* or.:paypahle, ‘or ‘to* perform ‘any-‘agreenient : herein’ contamed 'shall ‘givé' to-the tortgagdee -the option’ to' declare the
whole amount ‘due on' ‘said. note, ‘or* unpmd theretm or‘onithis niortgage, at'once due and payable:and.this' mort-
gage by . reason thereof may. be foreclosed " at any time thereafter. And. if the said mortgagor shall fail to pay any
taxes or-other charges’ or'anylieh or-insaranc ‘remxum “as ‘herein prowded to ‘be done, the mortgagee shall have
the option”to:pay: the samievand any. payment s0 made shaﬂ ¢ added:to ‘and:become a part of the debt secured by
‘thisumortgage, and- draw’ interestvat the'rate of iten’ ‘per. cent ef ‘annum, wrthout Wawer, however, of any rrght
: arising from breach of ‘any ‘of the tovenants® herem.‘ ] S St
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i¢ this instrument is to be o FIRST lien to finance’ the purchase ol a dw-llmg, use Sl!vtns-Nux Form No. 1305 ot eq if this § t is NOT ln be o lm) “lien,
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