HIS DEED OF TRUST (“ ecurity: Tnstrum nt") is madc
: The sramons : John Lundberg» and:Donnas Lundberg

The trustee is ..5.00

' DLOANASSOGAﬂON

underthelaw ; [, America., 'andv\vhoseaddress is
540, Main Street, Klamath Falls, .OR.-97601:,:;.

¥Borrowerowes Lender thepnncxpal sumof , Sixty-six.tho 3nd sev,en

=Dollars (U.S: 8. 665.700.00 . ). ThlS debt is evxdenced by Borrower s note
dated thé same date as this Secunty Instrument’ (“Noteb i wh 1 p)é(mg&s for momhly payments, with the full debt; if not
paid earlier, due and payableon ...ci it This Security Instrument
secures to:Lender: (a) the repayment of the:debt evndenced by the Note; with: interest; and all renewals, extensions and
modifications; (b) the payment-of all’ other sums; with: interest; advanced under. paragraph 7 to protect the security of this
Security Instrument; (c)the: performance of ‘Borrower’s covenants, and" agreements under this Security Instrument and the .
Note:sand: (d). the: repayment of: any futre; advances; with: interest :thereon, ‘made to Borrower by Lender pursuant to the
paragraph. below : ") FUTURE ADVANCE Upon request:to: Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may ‘make Future Advances to Borrower. Such Future Advances,
_with'interest thereon, shallbe: secured by this; Deed ‘of {Trust when:evidenced:by: promlssory notes stating that said notes are:
secured».hereby"For this:purpose;:Bo TOWer - xrrevocably grams and: conveys to Truste “in trust,: with power.of sale, the:
follow g ¢ escnbed property ocated:in /. ;KL County, Oregon-:.

. (“Trustee“) The beneﬁc:ary is:
, whichis orgamzed and existing

reveeereiot (“"Lender )

FKLAMATH FALLS, in:the County -

PROMISES AND' COMMITMENTS 'MADE ‘BY US AFTER

G. LOANS:AND;.OTHER 'CREDIT EXTENSIONS WHICH ARE
CURED. SOLELY BY.THE BORROWER'S .
~AND-.BE- SIGNED BY US TO. BE - ENFORCEABLE "

" Klamath'Falls
. [City]

n’the property, ‘and all easements nghts,
te ghts and stock and all fixtures now or
> ‘covered by this Se&.unty Instrumem All of the

v the estate hereby conveyed and has the nght to grant
y: unenc mbéred; except ‘for encumbrances of record.: ‘Borrower warrants
g all'clai ms demandS‘ sub_]ect to any encumbrances of record




pnonty over this’ Securrty Instrument (b) yearly
hazard insurance’ premiums;: and (d) yearly
Lender may estlmate the Funds due on the

ounts of whrch are 1nsured or guaranteed by a federal or
ender shall apply the Funds to pay the escrow items.

' ng the account or venfymg the escrow rtems, unless

. Unless an agreement is made or applicable law
requlres mterest to be.paid, Lender shall not be requlred to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, wi hout ¢harge, an annual.accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit’ to the Funds wasm de The Funds are pledged as addmonal security for the sums secured by
this Security Instrument. -

£ the amount of the Funds held by Lende together wrth the future monthly payments of Funds payable prior to’
the dué dates of the escrow items, shall éxceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufﬁment to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
““Upon payment in full of all sums secured by this Secumy Instrument Lender shall promptly refund to Borrower
-any Funds eld by- Len f under-paragra i

paragraphs 1:and 2 sha be applied: first, to late charg ue under the: ;'sécond, to prepayment charges dueé under the
Note; third, to amounts payable under paragraph 2; fourth; to interest due; and last, to pnnctpal due.

4. Charges; Liens, - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the -
Property which may: attain priority over. this Secumy Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provrded in paragraph 2, or if not paid in that manner, Borrower shall -
pay them on time directly.to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph.-If Borrower makes these payments du‘ectly, Borrower shall promptly furmsh to Lender
recerpts evidencing the payments, ’

-Borrower shall promptly drscharge any lten whlch has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payme the obligation secured by the lien in 2a manner acceptable to Lender; (b) contests in good

_Faith the lien by, or defends ag; nforcement of the lien'in, legal. proceedmgs which in the Lender’s opinion operate to
prevent the enforcement of the tien or forfeiture of an part of the Property; or (c) secures from the holder of the lien an. "
'agreement satlsfactory to Lender su rdmatmg the lien to'this Security Instrument. If Lender determines that any part of
. ,the Property is subject to ‘may attain nonty over this Secunty Instrument, Lender may give Borrower a -
-notice 1dentrfymg the'lien! Borrower shall: satlsfy t ftake. one or more of the actions'set forth above within 10 days
of the giving of notice. ST e ’

-5. Hazard Insurance. shall.  the provements now exrstmg or hereafter erected on the Property

: insured against loss by fire; haz inc] within't “extended coverage™ and any other hazards for which Lender
requircs? insurance. This:ins| ceshall ‘beimaintained’inithe:amounts:and for:the periods that Lender requires. The
i ' i i msurance hall-be chosen by orrower subj ect to Lender s’ approval Whlch shall not be

‘All insurance policies and- renéwals shall be cceptable to Lender and: shall mclude a standard mortgage clause
‘Lender‘ shall ‘have tlie nght to-hold the:policies and renewals: If Lender requires, Borrower shall promptly giveto Lender
alt reeelpts of paid premiums andirenewal notices.-In the'event of loss, Borrower shall give prompt notice to the insurance
carner and Lender:Lénder may-make proof.ofloss ifnot made promptly by Borrower. -

~ Unless Lender and Borrower otherwise agre ’wntmg, insurance proceeds shall be apphed to restoratlon or reparr
"of the Property damaged if the restoration or rep omically, feasible and Lender’s security-is not lessened. If the
. ‘restoration’ or repair is not: economtcally feasible or:Lender’: sec ‘would be lessened; thei insurance proceeds shall be
applied 1o the sums secured: by-this:Security Instru -or, not then due, with any excess pald to Borrower. If
‘Borrower abandons: the ‘Property; or do€s. not answ lthm 30 days a notice from Lender that the'i insurance carrier has

t

‘any apphcatlon of proceeds to pnncrpal shall not extend or
) m paragraphs 1 and 2 or change the amount of the payments. If
under paragraph"l the Property - r orrower s right to any insurance policies and proceeds resultmg
from dariage to the Property.prior.to thi
Instrument immediately prior to the acqursrt

Borrower shall comply with the provisions of the lease
fee title shall not merge unless Lender agrees to the merger
- 7. Protection of Lender’s’ Rights in the Property, Mortgage Insurance. If Borrower fails to perform the
covenants and | agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the.Property- (such as a‘proceeding in bankruptcy; probate, for condemnation or to enforce laws or
regulauons), then Lender may do and pay for whateveris’ necessary to protect the vatue of the Property and Lender’s rights
‘in the Property Lender ] actlons may ‘include paymg any sums secured by a lien whrch has priority over thrs Secunty




“:"In the evént of a totalrtékmg of the Property, the proceeds shalLbe apphed to the sums secured by this Secumy
Instrument, whether or not then due, wrth any excess ‘paid to Borrower In the event of a partial taking of the Property,

before the takmg, divided by (b) th fal ark t val e?'of the Prope xmmedrately before the taking. Any balance shall be
‘paid'to Borrower. STt s S
If the Property is abandoned by Borrower, or if, after notice by L nder to Borrower that the condemnor offers 10
- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds atits‘option, either to restoration or repair of the Property or
.to the sums sécured by this Security Instrument, Wheéther or riot then due.”

" Unless Lender and Borrower otherwise agrée in wntmg, any ar lication of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs L'and 2 or change the amount of such payments.

. ‘10. . Borrower Not Released; Forbearance By Lender Not a Waiver. .“Extension of the time for payment or
miodification of amortization of the sums secured by. this' Security. Instrument: granted by Lender to any successor in-
interest of Borrower shall not operate to release the liability of the 0 gmal orrower or Borrower’s successors in-interest.
Lender shall not be reqmred to commence proceedings .against any -successor. in-interest. or refuse to extend time for

i Secumy Instrument by reason of any. demand made

shall not be d waiver of or preclude thé exercisé of any rig

11. Successors and Assigns Bound; Joint and Several Llablhty, Co-srgners. ‘The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower s covenants and agreements shall be _|omt arld several Any Borrower who co-signs this Security

_s0 that 'the intéreést or other loan charges collected or to be collected in
ted li rts, the (a) ny such loan ‘charge shall be reduced by the amount

13, Legxslatlon Affectmg Lender's nghts. O enactmen"or explranon of appllcable laws has the eﬂ‘ect of
rcndcrmg n pr()VISIOIl of the Notcor this Sccumy Inslrumen( uncnforccablc accordmg loits terms, Lcndcr, atits Opllon,

to orrower provi ed or in this Secunty nstrument shall be glven by dehvermg itor by
another:method..The' nouce shall be dlrected to the

these'sums prior to the expiration of this period, Lender may invoke any
thout further notice or demand on Borrower




; 21 Reconveyance. Upon payment of all sums secured by thrs Secunty Instrument Lender shall request Trustee to
reconvey the Property and shall surrender this- Security, Instrument and all notes evidencing debt secured by this Security
‘»Instrument to Trustee Trustee shall reconvey:the; Property without warranty and without charge to the person or persons
' ecordation costs. :
) : time:remove. Trustee and appomt a: succcssor trustee.to any
Trustee appomted hereunder Without ‘conveyarnce/of the: ‘Property, the successor trustee shall succeed to all the mle,
power and dutles conferred 'pon Trustee herem an appllcable law

this' Security Instrument ‘and m the Note, att_orneys fees shall mclude any

.{(Seal)

. —Borrower

.(Seal)
- —Borrower




: ;Flled for record at reqUest of . “Asp Ti _v - L the 21st
: Mav : AD., 19 90 o S P R - T PM., and duly recorded in Vol. __M90 _
‘tga ' “on Page 9661

County.Clerk




