" THIS TRUST DEED, made this .. TR @ - day of ...
- STEPHEN: H GRUND*and»DAPHNEAGRUN'D,. husband and’:wife

23537

as Grantor, . MOUNTATN TTTLE COMPANY O KLAWNTH COUNTY ™

2]

" ROBERT, L. JHILL an MA LEE HILT, HiSband and wife T
-as Beneficiary, ... . S AR G " : s L

ly grants, bar éins, ‘sells and conveys to ”tryu.i;tee'in,mrust,.with power of sale, thé property
. ,”,(-oun v, : Otegon, describeda (N R . L N

fogether with all and singular the tenenients, heredi and appur ! and. all other rights thereunto belonging or in anywise
c.now or hereaiter appertaining, and the. rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
;. tion with said real estate.” ) S } § :

""" FOR 'THE 'PURPOSE *“dF“sECURmG*ﬁE'R'FQRMA‘NcE’ ‘each s

EOURTEEN. THOUSAND: FOUR ‘HUNDRED::AND:NO/100:

T

greement of grantor herein contained and payment. of the

to'the terms of 'a promissory

ent ‘of principal’and inferest hereof, if
; re gy e \ b . - C ,
‘and 'payable . May..: o] . s
. = ~THe date:of maturity of the debt secured v this instrument is the date] stated above, on whick the final installment of said note
becores”due~and. payable. In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, . conveyed, ‘assigned - or “alienated ‘by . the grantor. withotut first -having obtained the writfen consent or approval of the beneficiary,
thén, at the bensiiciary's option, all-obligations secured, by this: instrument, irrespective of _the maturity dates expressed therein, or
-, herein, shall-Bécome immediately . . e

or creating anyrestriction thereon; (c) join in any
i . building. or...imp : (or other - agreement allccting this desd or the lien or charge
r permit any waste of said property. . ! R {5 ( reconvey, without warranty, all or any part of the property, The

3.To complete ‘or.‘restore « promptly ;and* in 'good ‘and - ’ H frantee, in _any. reconveyance may be described as the “person or persons
‘manneér . any building or. improvement which ‘may ‘be conpstruct maged or . egally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs i urred therefor, ™ 15 ¢ conclusive proaf ol the truthfulness thereol. Trustee's fees for any of ‘the

3. To comply with all laws, ordinances,’ regalation o1 F-3ervices mentioned-in this paragraph shall be not less than $5. .
tions .and- restrictions alfecting said. property; il the' beneliciary so requests, to*:" . " 10. Upon any delault by ' grantor hereunder, beneficiary may at any
join’in ing such I 1 ¢ pursuant. to ' the Uniform Commer- time without ‘notice, either in .person, by adent or by a receiver fo be ap-
cial”’Code as the beneliciary may’ require and to pay lor liling same in the .. pointed by a court, i the adequacy of any security for

" proper public office or ollices, as well as the cost of all.lien searches made - the indebledness:her y - secured, enter upon and take possession of said prop-
by- tiling -officers . or; hing ies ‘as_may- be .deemed desirable by:the erly or: any part thereol, -in_its_own name sue or otherwise collect the rents,
- beneficiary.:+ - Pl it i R EETEL i 1ssues and:prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously ' maintain insurance ‘on the ‘buildings™ ** less costs’ and - expenses of operation and collecti , including r ble attor-
now or hereafter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness . sccured hereby, and in such order as. bene-
and ‘such -other hazards as the beneliciary may from time to time require,; in . ticiary may determinc:
an amount not less. than s.,.none;..re%ulre .., written in - =11, The - entering upon and taking possession "of said property, the

fes ble* to: the benel, ¥, With -loss" payable:to: the latter} -all > collection-of ‘such’>rents, issues'and prolits, or ‘the proceeds of fire and other
palicies of insurance shall be delivered to the beneliciary as socon as insured; ins licies or T ion_or. awards for any taking or damage of the
il the grantor: shall fail ;,or any ‘reason to procure any such insurance and to ipropérty, and the application or release thereof -as aforesaid, shall not cure or

t - deliver said policies to the beneliciary at least fifteen days prior to the expira-' - waive any: delault or notice ol default hereunderor invalidate any act done
;. tion of any policy ol insurance now or, herealter placed Son said buildings, .  pursuant to such notice.
pi-the beneliciary” may ; procure the same @ at drantor's “expense. The amount 312" Upon'delault by grantor in payment ol any indebtedness secured
collected ‘under any flire or other insurance policy may be applied by benefi- ‘hereby or. in his performance of any agreement hereunder, time being of the
ciary upon. any indebtedness secured lZiereby. and in such order as beneliciary. - essence with respect to such payment and/or perlormance, the beneliciary may
may. determine, or.at option of beneliciary  the  entire amount. so collected, OFu. fecrare all sums secured hereby immediately due and payable. In such an
any part thereol, may.be released. to grantor. Such application or release shall = o0 e beneficiary at his election may proceed to loreclose this trust deed
not ‘cure or waive any default .or notice of default hereunder or invalidate any in’equity as a mortgage or ditect the trustee to loreclose this trust deed by
act done pursuant to such notice. L . advertisement and -sale, or .may. direct .the trustee to pursue any other right or
: 3. To keep said premises lree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and_ other, chardes that. may. be. I ed,,or .assessed upon or the beneliciary elects to-foreclose by advertisement and sale, the beneficicry or
against. said property before any part ol such taxes, assessments and other  yp dcustee shall.execute and cause to be recorded his written notice of deiault
charges’ become past due or: delinguent ‘and “promptly -deliver: recéipts therefor’ and his election to:sell the said described real property to satisly the obligation
fo beneficiary; ‘should -the grantor lail to make_payment.of-any. faxes, ‘nssess-ii. oo hereby -whereupon the trustee shall fix the time and place ol sale, give
ments, insurance premiums, liens or. other charges 1’.“,{“"’1:"!"R.""““’-».""”"»: notice thereol ds then required by law and proceed to foreclase this trust deed
by direct, payment or by _providing  beneliciary. wit [funds! with, which o in’the manner provided in ORS 3'6.735 to 86.795.
make auch payment, beneliciary “may, at .its option, make \payment ' thereol, el 30 Alter the trustee. has commenced foreclosure by advertisement and
and the amount so: paid, with interest at tho:rafe'set lorth in"the note secared < oofi and at-any. time prior to 5 days belore the date the trustee conducts the
hereby,-together with the obligations described in paragraphs 6 and 7 of this ':alefi’ the drantor or any other person so privileged by ORS 86.753, may cure
trust decd, shall be added to and become a part ol the debt secured by this: the ‘default or ‘defaults. 1f the default consists of a lailure to pay, when due,
trust deed, without waiver af any rights arising from breach o{ any of the sums _secured by the. trust deed, the default may be cured by paying the
covenants: hereof and for such :payments;; with interest as. oforesaid,i the :prop-; entire ‘amount’ due’at the"time o} the cure other than’ such: portion.as would
erty hereinbelore 'described,” as ‘well “as’ the' frantor, “shall be bound to the oot SR e had no default occurred, Any other default that is capable of
same extent that they. -are bound for: the. payment. of the obligation herein «being .cured may-be cured by tendering the performance required under the
described, and all such payments shall’ be immediately ‘due’ and payable with , abligation or trust deed. In any case, in addition fo.curing the delault or
outnotice, and the nonpayment thereof ‘shall; atithe option“of the beneliciary, “delaults;” the' person eflecting ‘the cure shall pay to the beneficiary all costs
render- all sums. secured :by “this_trust- deed diately ;due ‘and. payabl 2 and* expenses actually. incurred ‘in"enlorcing the: obligation of the trust. deed
- constitute a breach of:this trust deed. . .. ... .. is brustt incliding ihe- easf - o1 t0d6ther with: trustee’s; and: attorney’s lees not exceeding the amounts provided
6: To pay all costs, fees and expenses of 'this trust’ including' the cost y law. - A -
of title search as well as the other costs and expenses of the trustee incurred 14,
in connection with or in enforcing this obli tion and trustee’s and attorne ~place "designated. in the notice .of sale or the time to which said sale may
fees actually. incurred. ===t -l s S R eas s e : bé" postponed ds_ provided by law, The trustee may sell said property either
. To -appear ' in ‘and “defend any - action 'or»progeedrng‘pqrporlln ¢ : ] in sepa sell the parcel or parcels at
allect the security rights or .powers of beneliciary. or. frustee;. and in any.suit,,. ion: RLY i payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee” may appear, including *.." shall deliver o' the purchaser its deed in form as required by law.conveying
any suit for the loreclosure of this deed, to pay all costs and  expenses, in-- - the -property .50 ‘sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or: trustee’s ‘attorney’s fees; the i plied, .7};", recitala in the deed of any matters of fact shall be conclusive proof
amount ol attorney’s lees mentioned in this paragraph 7. in all cases shall:be . of the truthfulness thereol. Any - person, excluding the trustee, but including
tixed by -the trial court and in the event of an appeal from any’ judgment or " gha drantor and beneficiary, may purchase at the sale. - B
decree of the trial court, grantor further agrees to pay such sum as the ap- . 15, When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge r ble as the benet y's ‘or trustee’s attor- shall ‘apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . . . . - cluding (h;z;'or'npe;unligr ol the lrusf;ebandha rmson;lﬁ; c(h;;ge by"truslcc'u
H 13 . attorney, 0 the obligation secure ¢ the (rust deed, 10 a ersons
It is mutually agrood ”m", . - .hnvln‘!’lﬂ:arded liens. subsequent to the ’intr'ral of the trustee in lh’c’ trust
8. In the event that any portion or aill of said property shall be taken . geed s their intereats may appear in the order ol their priotity and (4) the
under the right of I or , b y shall have the . surplus, if any, to the Arantor or to his successor in interest entitled to such
right, if it so_ elects, to require that all or any portion of the monies payable surplus. R
as compensation lor such taking, which are in-excess of the amount required : 16, Beneliciary may from time to time appoint a successor or succes-
fo pay all reasonable costs, expenses and atforney’s fees necessarily paid or sors 0 any trustee named herein or to any successor frustes appointed here-
incurced by gdrantor-in such proceedings, ‘shall -be :paid to beneliciary and’ . ‘under;. Upon such appointment, and without conveyance to the successor
applied by’it lirst upon any r ble costs and expenses and attorney’s fees, - trustes, the latter shall ‘be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid orincurced by bene- upon any frustee herein named or appointed hereunder. Each such appointment
Miciary in” such proceedings, and the balance applied- upon the indebtedress . and substitution shall be made by written instrunvent exsouted by beneliciary,
secured. hereby: and: grantor-agrees, at. ity ownexpense;” toitake” such ‘actions - “which, when” recordec in the moridade records of the county or counties in
and execute such instruments as shall be necessary ‘in obtaining such corm. which the property B Stusted, shall be conchusive proof of proper appointment

H ptly upon beneficiary's request. ..~ . . . B of the successor truster. .

9. At any time and from time totime upon writfen request of bene- © 17, Trustee” accepts this .trust when this deed, duly executed and
liciary, payment. of its fees and presentation. of this deed and. the note. for acknowledged is ' made a public record as provided . by law. Trustee is not
endorsement (in case of tull s yances, for Hation), with Hecting bligated fo' notify any party. hereto of pending sale under any other deed of

- ‘the'liability of any person.for the payment of the indebledness, irustee may trust ‘or'of ‘any action or proceeding in which grantor, beneficiary -or - trustee
)(,come.nt, to the making of any map lat ol property, (bJA,‘ioin, inh\ :shall bea part, ,‘un‘l.e;vs such,_action or, proceeding is, brgughtvpy trustee.

. Othéru:ise, the sale shall be held on the date and. at the time and

NOTE: Tho'Trust Deed ‘Att ‘provides that this- frusies ereinder mbst:be' eitber on aHorney, “who' is 'ah: active member ot the: Oregon:'State’ Bar, a"bank,; trust company
or savings. and loan ossociotion authorized to do business -under the-laws of Oregon or the. United States, a-title insuronce company outhorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or bronches; the United States or any agency thereof," or on escrow. ogent licensed under ORS 696,505 to 694,585,




;.The gram‘or warrants that the. pr of the lo g ’  de. note and this trust deed are:
. (a)x primarily for. grantor's ‘personal;: family or:household- purposes (see Important Notice below),
¢ b) {or an’ orgamzaho , or ( eve if grantor is a. n&tural D rson) are Ior busmess or commercml purposes.

v-:Tfns deed apphes to, mures to the benefit 6t and bmds all part:es hereto, the:r heirs, Iegatees, devisees, administrators, executors,
personal repr ives,: s and igns.:The term beneficiary shall ‘mean’ the holder and owner, including pledgee, of the contract
secured hereby, whether or'not named as a‘ :beneticiary herein, In construing, this deed and ‘whenever the cantext so requires, the masculine
g s the feminine and the euter, and the smgular number mcludes the plural .

riof applicable; if wurranly a)is: e beneficiary Is o creditor .
‘" as such.werdis deﬁned in the Tru!h-m-l.ondms A r ;Rn’gulaﬁon.z,;,fhp
beneficlary: MUST ply ‘with ! the:Act and R makil 3
for. thig pwposo use’ Shvans-an Ferm No.'131

h this n

(SEAL)

‘Beneficiary

Do not fess ‘sr dustiay this Trust Daad OR THE NOTE which it secures, Bath mist B’ dalivared 19 the truites for ation bafora nce will be mode.

" STRVENE- NESS LAW. FUB. CO.. PORTUAND. ORK,

STEPHEN :H. QGRUND and DA.PHNE‘ GR
L3 09 Jackson St

o MOUNTAIN TITLE- COI‘IPANY OF
’“"ﬂﬁLAMA‘I‘H COUNTY -




MTC. NO:  23560B-K

. EXHIBIT "A" =
LEGAL ‘DES RIPTION

A parcel of land: situated Ain- the NH1/4 of :Section 31, Township 34
South, Range 7-East’ ‘of the W111amette ‘Meridian, Klamath County,
‘Oregon, more particularly descrlbed as follows.

COmmencino at a point on: the North 1ine of - said Section 31 and the
West right of way. line of that certain highway known as "Oregon State
Highway 422", ‘thence South 05 degrees 31"42" East along said right of
way 1427.25 feet to the ""TRUE. POINT: OF BEGINNING" for this
description, thence continuing South 05 degrees 31’ 42" Bast along
~'said right of 'way 446.05 feet to’ the NE corner of that certain parcel
“of -land descrlbed “in Volume: M81; page 112@4 Microfilm-Records of
Klamath County, Oregon, ‘thence North 89/ degrees 22’ 58" West along the
North line of that said parcel desc¢ribed in said Volume M81, page
11204, Microfilm Records of Klamauh County, Oregon, 224.37 feet to a
‘1/2" iron pin, thence contlnulng North 89 degrees 22’ 58" West along
said North line 73.85: feet to a point on the East line of that certain
parcel of land described in Volume M87, page 6110, Microfilm Records
" of ‘Klamath County, Oregon, thence Northerly along the said East line
.- of that parcel described.in said Volume M87, page 6110, Microfilm
‘,HiRecords of. Klamath County, Qregon,: the ‘following two courses: (1)
“North. 14 degrees 05’ 09" West 42Q>57 feet, (2) North 23 degrees 21’
3 West 43.89 feet, thence South. 88" degrees 51’ 45" Bast 61.61 feet
: i -inuing ‘South 88 degrees 51’ 45" East
EGINNING“

' Filed for record at request of : Mountain T - : : . the 2ist
;of"‘ . May Amw’ iy ».‘L__MammWMMMmWIM%
e oef ’ gas . “onPage. 9671
SRS o Rt I Evelyn Biehn '« County. Clerk
ALI/JM (’J c'/n,l.llf[/ﬂ,dwt_.




