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as Grantor; i

Gleta,

ampler i

_o...Mountain Title Company of Kla"mtht‘Couhﬁv“

2]

'5;_ Trustee, and

rantor..ir.

‘Klamath

;ego‘éa:blyligrgiifsl . !;iérg‘léins,“ sells
e . ....County, Oregon, ;lesc_rib

TRACT 1167, FIRST ADDITION
£’ thereof of

: 3408 02780 01100

togethier with all and singular the t ’ nt 1it.
now or herealter appertaining, and the rents;
tion with said real estate. :

L B
her

issues and profits ther

M ."FOR THE:PURPOSE - OF ‘SECURING:PERFORMANCE

sum-of . BYGHTEEN

THOUSAND : NINE (HUNDRED AND: NO/1QO* 2 % & k: kickdkdkkdok ok ik

WITNESSETH: -
.and ‘conveys to trUstqe in

rope

4 Jtids-t,g with power Qf ”sélié, the p rty
ed ‘as: s :

10 SPRAGUE RIVER PINES, according to .
fice of - ,he,.Cogr;(ity Clerk of Klamath County

ts and appirtenances and all other rights thereunto belonging or in anywise

eof ‘and all fixtures now or hereaiter attached fo or used in connec-

of -éachiagreement of grantor herein contained and payment of the

ki Aedkdhkdk

note of. even-date’ herewith, 'payab‘le‘,btof beneficiary ‘or-‘order and
" not sooriet’paid; to- be due' and” payable

kkFhkkxkkrkkxhhkrkxkrilxxk PDEilars, with interest thereon according to the terms of a promissory
g ‘de“':by?‘granto‘r;"‘the" final payment of principal and interest hereof, if
r terms:of - note ' X B

, 19

The date.of maturity of the debt secured by this nstrument i
becomes due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by the drantor -without first
then, at the beneliciary’s option, all obligations secured. by_this inst
herein, shall become immediately due and payable. * T T

To protect the security of this trust deed, grantor agrees
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di lish any buildi i thereo!
not to ‘commit or permit any waste ol ‘said ‘property.’ i
0 ' complete or. restore .promptly ‘and’ in and workmanlike .
manner any building or improvement ‘which may. be constructed, damaged “or.
destroyed thereon, and pay when due all costs incurred therelor. S
R i lations, condi

A To ‘comply with - all laws, ort . regulat; S £

tions and . restrictions allecting said . property;: if the beneliciary: so.requests, to

- join_in ing such.fi ing. ts p to the Uniformn Commer-

cial Code as the beneliciary. may require. and to. pay for filing same in the

proper public office or offices, as well as the cost of aill lien searches made -
by liling ollicers or searching agencies as may be deemed desirable by the

beneliciary. (i Pl

or improvemer

. ‘o provide and continuously maintain insurance on the buildings -
rﬁ:iv or hereaherh erecltied on the said premises ng}ninst loss or damage by lire
and such -other hazards as igjar: rom time to:time require, in
an amount not less thans%&ﬁfiﬂa , written'in,
companies . acceptable. to. the  beneliciary,, with  loss . pay o the latter;. all;
policies of insurance shall ‘be delivered -to'the’ benéticiary as soon. as jinsured;
if the. grantor shall {ail .or any reason to procure any such_ i and to,
icies o

s the date, stated above, on which the tinal installment of said note
iy, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,

rument, . irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
thereol; (d) réconvey, without warranty, all or any part of the property. The
rantee . in any reconveyance may be described ;as the ‘‘person or persons
egally ‘éntitled thereto,”” and the recitals therein of any matters or {acts shall
be conclusive prool of the truthlulness thereof, Trustee's lees lor any-of the
services: mentioned;in this paragraph shall be not less than $5.
. 110, Upoh ‘any. delault by grantor hereunder, beneliciary may at any
ime - without . notice, either in person, by agent or by a receiver to be ap-
pointed by: a court, and without regard fo the adequacy of any security for
_the indebledness hereby secured, enter upon and_take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues .and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
niey’s fees upon any indebitedness secured hereby, and in such order as bene-
ficiary may determine.
3 11..The entering upon and faking possession of said property, the
+-collection: of ; such. rents,: issues and. prolits, or the proceeds of lire and other '
i Ficie H or awards for any taking or damage of the

deliver ‘said policies the beneliciary at least lilteen days prior_ to the expira-':
tion of any.policy of insurance now or hereafter placed on' “said buildings,
the : beneliciary .may ‘procure the same at g
collected under any fire or other insurance policy may be applied by benefi-.
ciary upon any indebtedness secured hereby and in such order as beneliciary .-
may determine, or at option ot b liciary the entire t so coll: d. or
any part thereol,’ may be released 'to grantor. Such application or release shall
ot cure or waive any’ default or notice of default hereunder or invalidate any
act done pursuant to such notice.
To keep said premises free from construction liens and fo pay all
taxes, assessments and other charges that may be. leyied or assessed upon or
ngainst'?said“properly;belore'nn'y'-pdrt"dl“such'fnxe'si assessments and other
charges -become . past. due or. delinquen
to beneliciary; should the grantor fail to make payment, of, any .taxes; asses:
meats] insurance “pre.hiums, liens or other chardes. payable by grantor, cith
by direct ‘payment or ‘by ‘providing “beneliciary ' with * funds Swith: which to
make: such pnyment,.beneliciary may,iat cits option,: make i payment thereo.
and . the.arnount ,s0_paid, withinterest at the.rate set forth in the note secured |
hereby, together "with the’ obligntions “described in' paragraphs 6 and 7 'of this *
trust déed, shall be added to and become a part ot the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and for.such payments, with. interest ,as: aloresaid,. the pro,
erty hereinbefore ‘described,. -as . well asithe-‘grantor,; shall be* bound to™ the
same extent that they are bound lor the payment ol the obligation herein
described,-and "all such pay shall beii diately'due and- payable wit.
out notice, and - the nonpayment thereof-shall, at the option: of ‘the beneliciary,
render. all sums securéd by this trust deed. immediately due and payable;and
constitite a bréach of this trust deed,” ™ =~ 7 T e T e

6. To' pay ‘all ‘costs, 'fecs and'expenses’of this’ trust including‘the cost
of title search aa well as the other costs and expenses of the trustee incurred
in connection with or in en. il his obligation and ti
fees actually, incurred, ez T N

7. To_ appear. and 'defénd _ any: action ,or. proceeding, purporfing
allect the security rights or powers’of ‘beneficiary or _trustee; and.in any suit,
action or proceeding in which the beneéliciary -or’ trustes’ may. appear,; inclading
any suit for the foreclosure of this deed, to pay all casls and expenses, in-
cluding evidence ol title and the beneficinry’s or frustec’s atforney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 .in all cases shall be
fixed by the trial court. and in the event of an-appeal from any judgment or
decree of the trial court, grantor further afdrces to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or frustee’s attor-
ney’s tees on such appeal.

It is mutually agreed that:

. 8. In the event that any partion or all ‘of said property
under the right ol H d in or i H b ficiary shall have the
right, il it so_elects, (o require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in -such proceedings, shall be paid to beneliciary and-
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
“both in the trial and appell courts, ily paid.or incurred by bene-
ficiary in such proceedings, and the balance applied upon’ the indebted: N

shall be taken

grantor's expense. The i amount:

t-and -promptly deliver: receipts: thereforii

.+1 together with trust

p or
y, and the i or release thereof as aforesaid, shall not cure or
any default or notice of default hereunder or invalidate any act done
ant 1o such notice,
i ‘pon *delault by grantor in pay
hereby or in his. periormance of any agreemen:
essence with respect ta such paymen 1
declare all sums secured hereby immediately
event the beneficiary ‘at. his:election ma: e
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and_sale, or may . direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or *
the trustee shall execute and cause to be recorded his written notice of default
and his election_to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 85.795. by adverti o
g } forecl adver t a

(. 13, After the:trustee has J:
¢ safe, and at.any time prior to 5. days before the date the trustee conducts the
sale, the grantor or any ather person so privileged by ORS 86.753, may cure

3 of a lailure to pay, when due,

the delault .or delaults. If the delault consists e
the delault may be cured by paying the

sums- secured by the trust deed, 4
entiré  amount ,due’ at:the time ol the cure other than such portion as would
not then be due had no default occurred. Any other detault that is capable of
. being, cured .may_ be cured by tendering_the perlormance required under the
“obligation ‘or trust -deed. In any case, in addition to curing the delfault or
deéfaults; ithe “person - ellecting the’ cure shall pay ‘to: the beneliciary all costs
. and texpenses ‘actually. incurred in -enforcing .the obligation of the trust deed
rustee’s. and attorney's fees not ding the provided

waive
pursu:

Ty indebted:

of any secured
t hereunder, time being of the

due and payable. In such an
y- proceed to foreclose this frust deed

by law, N
.. 14, Otherwise, the sale sh.
place designated in the notice o

all be held on the date and at the time and
N t sale or the time to which said sale may
bepostponed: as ‘provided -by. law.: The-trustee: may sell said property cither
n-one:. parcel: or® in: .separate. parcels and shall sell the parcel or parcels at
wction to. the highest- bidder. {or .cash, payable at the time of sale. Trustee
t"shall “deliver to the purchaser its deed in form as required by law conveyingd
the property so sold, but without any covenant or warranty, express or ime-
plied, The recitals in the deed of any matters ol-tact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the (rustee, but including
the grantor and.beneliciary, may purchase at the sale, -

. When trustee sells pursuant to the ;)0“'!!5 provided herein, trustee
shall apply the proceeds ol sale to payment o (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust

. deed as their intcrests may appear in the order of their priority and (4) the
aurp:us. il any, to the grantor or to his successor in interest entitled to such
surplus.

P 16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee appoi; here-
under, Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be’ vested with all title. powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured. hereby; and : frantor: agrees, “at.its:own :expense,: 1a take. such-actions
and execute such instruments as_shall be necessary in obtaining such com-.
pensation, promptly upon beneliciary’s request.. . e
. At any time and from time to {ime upon writlen request of bene-
. ficiary, payment ol its lees and presentation. ol this deed and .the note ‘lor:
endorsement (in case ol tull reconveyances, for lation), without allecting
the liability of any person lor the pay d. trusfee may
(a) consent to t. :
At e et

i of the indeb
he making of any map or pla id propert
I T T S L A 3R

b) ioip in .

al y shali be made by written instrument executed by beneticiary,
hich, when recorded i she mort fags records of the county or counties in
which the property is situared, shall be conclusive prool of proper appointment
of the successor trustee.
17, Trustee accepts this trust when this dced, duly
ackpowledged is made a public record as
obligated to notily any party hereto ol pend ing sale under any other decd of
2 trust-or -of .nny action or procceding in which grantor, beneliciary or trustee
hall be a part nless such action or proceeding is brought by trustee.
LA A R O S T S S

erecuted and
rovided by law, Trustee is na!

NOTE: The, Trust iDeed: Act. provides must ‘be! either on'’ot
or savings dnd loon association authorized .to do- business under the lows. of Oreg
property of this state, its subsidiaries, offiliotes, ogents or bronches, the United

ithat: the' trusteo “hereunde

States or any agency. thereol

forney;

iwho 1is' an:'detive’ member of the-Oregon State -Bor, ‘@ bank, rust’ company
on o

the United Stotes, o title insurance company authorized to insure iitle to real
{, or on escrow ogent licensed under ORS 696,505 to &96.585,

¢t and/or performance. the beneliciary may. -~




grees ‘to:an mth the benefzc:ary ‘and -those cIaxmmg under h:m, that'he is :Iaw- :
valid,” unencumbered ‘title thereto ;...

The grantor warrants that lhe ‘proceeds oi the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or. household purposes (ses -Important Notice below),
-(b). thmmte ‘ KMU@&K&(HW&K w&m& umm W KEFRESX XXX
: Th:s deed apphes to, inures to the beneht ol and bmds a)l parl:es hereto, thelr heirs, Iegatees, devisees, administrators, executors,
_personal represe; ives, s and. ass:gns The term beneliciary ‘shall mean the ‘holder and.owner, including pledgee, of the contract

secured hereby, whether or not.-named as a beneliciary herem. In constmmg this deed and whenever the context so requires, the masculme
£ the ine and the neuter, and: !he i ; lud the p’ura]

": IN WI TNESS WHEREOF “said. grantot has hereunto set- hts hand the ay -and year first above wntten.

lf T “ T Py

“not pp A y:is a‘creditor

-las such word is"defir j ‘Act and’ Regulahon 'z, ‘ﬂu ﬂ
eneficiary, MUST comply, wnth ’lu "Act.and’ Regulati Y.

. for this pose use Sicvcru-an Form No.- 1319, or Qquivn nt,’

; ll compllcnce with‘the-Act Is not uqulud dlmgatd this notice.

(" the sigrut of 'lu abovo ls a urpomﬁogv
vse lh. form af uclulcwlcdscmeni nppo:ilc :

'STATE OFCALIFORNIA = '
COUNTY,OF o Angeles

" the undersigned, a Notary Publ!c in and for saud County and - ;
State, personally appeared_ Kerry P e WTC WORLOD TITLE CDMPANY

“personally known tome to be the
person whose name is subscribed to the within instrument as : FOR NOTARY SEAL OR STAMP
a witness thereto, (or proved to be such person by the oath :
of a credible witness who is persona!!y known to me), who

"~ being by me duly sworn. deposes and sayS' That—he- ' "

’ . _-=___resides at: ' : : - P

a N WA T 30N OFFICIAL SEAL
that=" BE " - yas present and saw R ettt TERRI L AILEN .
Peqay-Ann Wigging = R A NOTARY PUBLIC - CAUIFORNIA |

B B R AN LOS ANGELES COUNTY

- personally known Ken;LEenn_to be the person descrlbed N My comm. expires JUN
in, and whose name Is subscribéd to the within and annexed | — 28, 1991
instrument, execyte the same; and that aff:ant subscribed s v

of sald executlon. -

e Tyt T
Efs (rom No.' lmr’
; !YI.VENS-N(SS LAW FUB 0 FORTL

a § cerhfy that the within instrument
i RIS | R e S - was received for record on the 22nd.. day
_Peggy;.Ann ngglns L . i S  of May.. 19.
“San Marcos, Ch 90269 . - - Tk RN 269218 [ o'clock .A_M.,andreoorded
: 7 c}a,;}o;»' R : T in book/reet/volume No...M30. .. .._.on

e e et eor L page or as fee/file/instru-
glgtgozalfgie? B s IR 0 ment/microfilm/reception No.. 13129,
Oh 3 a : - : Record of Mortgages of said County.

- - Witness my hand and seal of
County affixed.

TITLE

Ean s | R TR . ..l.xn...BAebn;.LCQimty..‘.Ql'gi:k
222 South S:.xt:h Street = N T LI

KlamatljaL,.F;a;lls.!, OR- 97601
- RREEITES .
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