P..BRANDSNESS...

SOUTH VALLEY. STATE -BANK
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as Beneficiary,
: P

Grantor irrevocably grants, bargains, sells and conveys. to trustee in trust,
<1 KLAMATH “ewsie.County,” Oregon; described as:- ~ o

FaEe it “ oy LT R

|OUTLOT 5, IN BOWNE ADDITION TO BONANZA, ACCORDING TO THE OFFICIAL PLAT THEREOF:

O FILECIN THELOFFICE I0F THE COUNTY CLERK OF KLAMATH COUNTY;!OREGON."
3911 0158000400 - R |

BAGIE S A s

t'o'éiéh'eg with all and singul the ¢ her:ﬂr‘F" . and uy;;ur s aﬁd a.Il‘ other‘rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and:all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . . . o ol G T s .

FOR'THE PURPOSE 'OF SECURING PERFORMANCE 'of each agreement of grantor herein contained and payment of the

.+ FIFTY- THOUSAND: AND: NO/100: == ns: YT T o

: X nterest thereon according to the terms of a promissory
€ h, payable to’be & the final payment of principal and interest hereof, if
S I Ry Tiie it G ] iz R ety % d S . i B .

_not soorier paid, to be due and payable ... MAY 103 1991 WITH RIGHTS 140 FUTURE -ADVANCES® AND- RENEWALS. -
...~ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

* Becomes due and payable. In the event the within described propérty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by. the grantor without ‘tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured:by. this:instrument,::irrespective - ol . the maturity dates expressed therein, or
herein, shall become immediately due and payable. . - - A S

- N Wl ERSE A

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in fiti t )
and- repair;.not-to . or.de lish. any . building .or..imp. subordination  or_other_ agreement affecting this_deed or_the lien or_charge
not fo commit or permit any.waste of said property.. s -"thereol; "(d) “reconvey, without warranty, all or any part of the property. The
. . 2. To complete” or:'restore ‘pramptly and - in-‘good . and. workmanlike:*.\ 8% 14N, aNy .7 ey may be described as the “person or persons

- any ilding or provem which may be constructed, damaged or ledally “entitled thereto,” and the recitals therein af any matters or facts shall
destroyed thereon, and pay when.due all costs incurred therelo: i R .. be conclusive prool ol the truthlulness thereol. Trustee's fees lor any of the

273" To comply with all, laws, ordina ~regulations.” en . condi-*: - services mentioned in this paragraph shall be not less than $5.

. tions  and restrictions “atlecting sald. property;-if the beneliciary so requests, to = .. ~10. Upon any default by grantor hereunder, beneliciary may at any
join in ecuting such i ing *stat pursuant.to the Uniform Commer- time without : notice, e:lher,‘ in person, by agdent or by a receiver to be ap-
cial Code as”the-beneliciary may require and to pay lor liling same in the - ~pointed by a court, and without regard to the adequacy of any security for
proper . public -olfice".or ollices, as well as the cost of all lien searches made . the indebledness hereby secured, enter upon and fake possession of said prop-
by filing olficers or'searching agencies as may be deemed desirable by:the = ‘¢rty or. any part thereof, -in its own name sue or otherwise collect the rents,

* beneficiary. e B issues and profits, including those past due and unpaid, and apply the same,

D 4iiTo pr -and; contis 1y intain ' i e on the b i -“less costs and expenses of operation and collecti including r ble aftor-

~ . now' or ‘hereaffer- erected’on-the said_premises against- loss or damage by lire . . nty's lees upon.any indebtedness secured hereby, and in such order as benc-

¢ and such other hazards as 't l):" rﬂﬁ rom time to time require,:in . ficiary: may. determine. =
wit. ]

or creating any restriction “thereon: (c) join in any

an amdunt not fessithan $.EULL .- .5 written in . 11. The entering upon and taking possession of said property, the
-.. companies’ occeptable“to: the beneficiary;- pa the Iatteri all -“colléction of such -rents, issues-and.prolits;-or the proceeds of lire and other
-+ palicies_ol ‘ instirance shal! be delivered to the beneliciary as soon.as insured;  policies or ion or awards for any taking or damage ol the
if the graptor' shall fail ..or'any reason to procure any such insurance and to propérty, and the application or release thereol as aforesaid, shall not cure or
deliver said policies (o’ the ‘beneficiary at least lilteen days prior to the expira- - waive any . delault or notice ol delault hereunder or invalidate any act done
tion of,.any policy -of insurance now or hereafter placed on said buildings, ", pursuant, fo such notice.
the' beneliciary ~maoy ' procure the same at - Qrantor's ‘expense. The . amoun SRR S 3 pbh"delaulr by grantor in payment of any indebtedness secured
collected undes any fire or other insurance policy may bLe applied by beneli-' . porepy or in'his perlormance of any agreement hereunder, time being of the
ciary upon any' indebtedness secured hereby and in such order as beneliciary | gyponce with respect to such payment and/or perlormance, the beneliciary may
may. determine, or at.option ol, beneliciary the entire amount 20 collected, or ' goorice all sums secured herehy immediately duc and payable. In such an
any_ part thereol,.may be seleased.to grantor. Such application or release shall *Coont. the beneliciary at his election may f 1 to loreclose this trust deed
not cure or waive any default or notice ol delault hereunder or invalidate any in equity as a mortdage or direct the trustce to foreclose this frust deed by
act done pursuant to such notice. - s . . advertisement and sale, or. may direct the trustee to pursue any other right or
. To_keep said premisea free lrom construction liens and to pay all - .medy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may. .be devied, or, assessed upon Of  yh4 beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against_said property. before any part of ‘such taxes, assessments and other . yhe trustee shall execute and cause o be recorded his written notice of detault
charges become past disc”or delinquent and promptly >deliver ireceipts‘therefor® - ant pis election to sell the said described real property to satisty the obligation
to beneliciary; should -the  drantor fail to make:payment ol. any taxes, 'asiess-= o red hereby whereupon the trustee shall lix the time and place ol sale, give
ments; insurance: premiums, liens or other. charges payable by grantor, , either.. [ .o thereof as then required by law and proceed ta forcclose this trust deed
by dircct. payment or by providing beneliciary with funds with whick 0, in themanner provided in ORS 86.735 to 86.795. .
make such payment, beneliciary may, at'lits option,” make “payment _thereot,” 13 Alter the trustee has commenced foreclosure by advertisement and
and the amount so! paid, ‘withinferest- at’the rate set lorth'in' the note: secured’” . gq1sv'and-at any- time prior to:5'days before the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this sale ‘the grantor or any other person so. privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this' . pe"default or defaults. If the default consists ol a failure fo pay, when due,
trust deed, without waiver of any rights arising from breach of any. ol the sums. secured by . the. trust deed, the default may be cured by paying the
covenants’ hereof and for such ‘payments, with_ interest as.aloresaid,ithe prop-"i>Synpire’ nmodnl’d’z’x‘e at ‘the' time ol ‘the cure other than such portion as would
erty hereinbefore described, “as well as’ the grantor, “shall be bound 1o the - pot then be due had no default occurred. Any other default that is capable of
samie extent that they are bound.lor, the payment of .the obligation herein. | peing. cured may.be cured by tendering the performance required under the
described, and all such'payments shall be imiediately due and payable with- | - obligation .or . trust, deed. .In ‘any case, in addition to curing the default or
out ‘notice; and ‘the nonpayment ‘thereol -shall,’at ‘the: oplion 'of-the béneliciary defaults,” the person eilecting the cure shall pay fo tk<’ beneficiary all costs
render-all sums. secured :by this trust ' deed di Iy ‘due “and - payable and ‘and  expenses: actually. incurred -ini “enforcing ‘the obligation of the trust. deed
constitute a breach of this trust deed. ... .. .. o LIRS I T b todether:withitrustee’s and attorney’s fees not ding the provided
. To pay all costs, lees =1 expenses of this trust*including ¢ by law., . - .
o title search as well as the ogh:.-r costs npd expenses of fhe' frustec mcurre_d .. 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in. enlorcingd. this obligation and trus nd_at  place designated in- the notice of sale or the time to which said sale may
lees actually incurred.’ N o S - b 5 gc postponed as provided by law. The trustee may sell said property either
. vTo ‘dppear. inand delend any “uction’'ot::proceeding *purporting {0~ ;.jn’ one "parcel  or: iy -separate ‘parcels’ and shall sell the parcel or parcels at
affect the-security. rights-oc powers of beneliciary.or trustee:.and in. apy- suif . auction: 0. the: highest bidder for.cash; payable at the time ol sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including * = shall deliver to the purchaser its deed in form as required by law conveying
any auit for the foreclosure of this deed, to pay all costs and expenses, in- the property so solJ,J but without any covenant or warranty, express or im-
clucting evidence of title and the beneliciary's or trustee's attorney’s lees; the plied’., The tecitals in the deed of any matters of fact shall be conclusive proot
amount ol attorney’s lces mentioned in this paragraph 7 in all cases shall be . of the truthiulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale. .
decree of the trial court, grantor further agrees to pay such sum as the ap- - 5. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge r ble as the bencliciary’s or. trustee's’ attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . cluding the compensation of the trustee and a reasonable charge by trustee’s
It is mutually agreed that: s - . . ..attorney, (2) to the obligation secured by the trust deed, (3) to all persons

N . § having recorded liens subsequent . to the interest of the trustee in the trust
8. In the event lhatJanr portion or all o! saxz property :2.:" ba taken s -
" iHoor H tary

n deed as their interests may. appear in the order o! their priority and (4) the
under the right of alf have the +

iz the o o . i surphrs, il any, to the grantor or o kis »xVessor in interest entitled to such
right, il it so elects, to require that all or any portion of the monies payable - * surplus.

as compensation lor such taking, which are in excess of the amount required
to pay all r ble costs, exp and att y’s fees ily. paid or sors to any’ trustee named hercin or to any trustee app d here-
incurred by grantor in such proceedings, shall be paid to beneliciary ‘and . “under. Upon such appointment, and without. conveyance fo the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, . . trustee, the latter shall be vested with all title, powers and duties conferred
th_in_the trial and appell; courts, ily paid or incurred by benc- upon any trustee herein named or appointed hereunder. Each such appointment
Jdiciary. .in, such p dings, , and. the  bal. applied -upon, the indebted: & bstitution shall be made by written instrument executed by beneliciary,
secured- hereby; and-grantor-agrees. atifs'own expense, to-take such ‘actions.” ' which,. when recorded ' in’"the mortgage records of the county or counties in
and . execute such instruments as shall be necessary in obtaining such com- which the property is sii d, shall be lusive proof of proper appointment
pensation, promptly upon beneliciary's request, . of the successor trustee.
9. At any time and Irom time to time upon written request of bene-. | .17, Trustee 2ccepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note lfor acknowledged “is made a public record ‘as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without alfecting . obligated to notily ‘any:pasty hereto of pending sale under any other deed of
the liability of any person lor the pay of the indebted, ‘trustee may “trust.or of any’ action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any.map or, plat .ot said, property; (b) join in . hell be_a party unless such 9clion or. proceeding is brought by trustee.

16. Beneliciary may from time 1o liixe 3ppoint 3 RXTessOr or succes-

NOTE: TheTrust Deed Act "p;rt’wn o5 that “the’ trustee hareUnder must:be eltheran’ ;ﬂé‘v‘q 3 ho'is an-active ‘member of ‘the brégdn State Bar, & bank, ‘trust cio‘n'\;;ony
or savings o oan ot hotized 1o do busl under she laws of Oregon ‘or the United Stotes, g title insuronce company authorized to insure title to real
property of this state, its subsidiaries, offiliotes, ogents or branches, ‘the United Stales or any agency thereof, or an escrow ogent licensed under ORS 696,505 to 895.585.




ts that the proceeds of.
&Xxﬂb)@(i@f XIXW)&X

b) “i_ot ‘an organization, of . (eve

if grantor is a ‘natural person) are-

ot applic
word .is

ove descﬂ'béd ric;'te an&'ihi‘s trust deed are:

usiness or commerc:al purposes‘

devisees, admlmstrators, executors:
nd ‘owner, including’ pledgee, of the contract
whenever the context so requxres, the masculme

‘hand the day and year fxrst’;'Ai o’vevw,r‘itten.r

beneficiary: ‘MUST: comp!
3 h

owledged -beforem

Do

(SEAL)

 AFTER RECORDIN

ETUL
g =STATE

deed.,AlI sums secured by said

f y sums_ owmg to you ‘under the’ terms of

?Bd by said  trust deed (whxch are delivered to you
arties -designated by" the terms ‘ot” smd trust deed the

Benefia'ary

bafore rac

16 the trustee for vh" tio ‘will be -Q‘uq..

N

B oerhfy that the th}un mstrument
- was recexved for record on the 22nd
: “Ma;

at 23 23
in book/reel/volume No ... of
9748.......oras tee/file/instru
: ment/mxcroﬁlm/rccept:on No.... 5153
Record of Mortgages of said C
B | Witness my hand
County afﬁxed




