L ‘THIS DEED OF: TRUST (*Se
19"90' '?The grantorrs kS

William La Si.SE:m g il (MTrustee™). The beneficiary is-
KLAMATH RS FEDERAL SAVINGS AND LOAN ASSOCIATION : ; which is organized and existing
under the laws of the ‘United States of ‘America, nd whose address is . erei i siabsieied
040 Main. Street,.Klamath.Falls,. OR. 97601 : : {(“Lender™).
Borrower owes Lender the pnncrpal sum of 1T :
Dollars (U.S. $.35.5000., 00 ..) This debt is evidenced by Borrower’s note
dated the same date as this Secumy Instrument (*Note™), w louch f&% édes for. monthly paymems, with the full debt, if not
paid earlier, due and payable on'. s December . 1 This Security Instrument
secures to Lender: (a) the repayment of lhe debt evrdenced by the:Note; with: interest; and all renewals, cxtensions and
modifications; (b) the payment: of all other sums; with' interest, ‘advanced under paragraph 7 to protect the security of this
Security:Instrument; (c) the performance:of Borrower’s’ covenants and ‘agreements-under. this ‘Security Instrument and the
" Note; and  (d). the repayment of . any future: advances, with interest: thereon,”made 1o Borrower by Lender pursuant 1o the
paragraph below (“Future Advances™): FUTURE ADVANCES:; Upcn's request’to:Borrower, Lender, at Lender’s option prior
to-full reconveyance of the property by Trustee fo Borrower, may make Future Advances to Borrower. Such Future Advances,
" with-interest thereon; shall:be secured:by- this:Deed of Trust when! evxdenced by: promlssory notes-stating that said notes are
- secured-hereby. For. this purpose;; Borrowerflrrevocably'grladxs ‘and iconveys: to Trustee, in. trust - with-power of sale, the:.
lollowmg described- propeny located tins math [ County, Oregon
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. "UNDER OREGON ‘LAY, MOST EMENTS," PROMISES”AND' COMMITMENTS MADE BY US AFTER
. THE EFFECTIVE DATE .OF . THIS 'ACT (CONCERNING LOANS :AND OTHER CREDIT. EXTENSIONS WHICH ARE
“NOT FOR: "PERSONAL,.. FAMILY  OR' HOUSEHOLD ; PURPOSES.,OR'; SECURED . SOLELY.: BY .THE. BORROWER' ’
RESIDENCE ‘MUST- BE:IN: .WRITING, ‘EXPRESS'YCONSIDERATION? ‘AND!:BE;:SIGNED-.BY. US TO BE ENFORCEABLE "

Klamath Falls
[ciy]

rlg : - rights’ <k and all fixtures now or’
y. Al replacements and additions shall so b covered by this Secunty Instrument All of the
his Secu l‘stru e “P perty. S ,
1 lawfully seised ‘of the estate hereby conveyed and has the nght to grant
droperty unencumbered ex pt.for cncumbrances of record Borrower warrants’.
he'Propert,




H{UNIFORM €O

©."1. Payment O
the principal of and interes

: 2. F '

Borrower sh ‘ll‘promptly pay -when due
t ¢ charges due under the Note. "
P unds for Taxes and Insurance plicab to.a written y Lender, Borrower shatl pay -,
to Lender on the day, monthly payments,2 t te,is,paid in full, 2 sum ('Funds”) equal 10
one-twelfth of: (2) -yearly taxes and “which :m i ' curity ‘Instrument; (b) yearly
leasehold payménts-of_:'grohnd’ rentsionithe’ Tye 2 ums; and (d) yearly
mortgage insurarice premiums, if any. The st Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. g s L
~TheFunds shall be held in an institution the depostts Or: hich are insured of guaranteed by 2 federal or
AR e Hing Lender if Lender is such ) shall apply, the (Funds‘to pay the escrow items.
s for h ng-the ‘ ! escrow items, unless
pays Borrower 1 ( s Lender. orrower and
Lender may agree in 'writing that:inter . unds. ! 1 i plicable law
requires interest to be paid, Lend_epshall not be required to pay Borrower any interest 0 on the Funds. Lender
shall give to Borrower, without charge, an annual;accounting.oﬁth{z‘Fuhds‘showing credits and debits to the Funds and the
purpose for whichi'eachi debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
thisSecurityInstmment. CREVRS e 8 B e SR S :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower of credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Ler.der is no pay the escrow jtems when due, Borrower shall pay to Lender any

""a_niqdn‘t‘necessa(y:tjo make up the deficienc ore payme‘nt_Sfas're,quir;é;d‘by‘Lend{er;' o o
-+, Upon payment in full of all'sw ured” S \strument; Lender ‘shall-promptly refund to Borrower
any Funds held by Lénder. if.under para X s 5ol ar acquired by Lender, Lender shall apply, no later
than immediately prior to the sale ‘of the Prope jisition:by: Lender, any-Funds held by Lénder at the time of
application as a credit against the sums secured by this Security Instroment. ' ‘

3. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments,-éharges, fines and impositions attributable to the

Property which may attain priority over: this Security Instrument,- and feasehold payments of ground rents, if any.

Borrower shall pay these obligations in the manner. provided:in,paragra;ih 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. L )

Borrower shall promptly discharge any lien which has priority over this Security. Instrument unless Borrower: (@)

agrees in writing to the payment of thgplp).i gation secured by the lienina manner _acc_eptable 10 Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lientin, legal proceedings which in the Lender’s opinion operate t0

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

agréément satisfactory'to Leénder subordinating the Tien to this Security Instrument. If Lender determines that any part of
the Property is subject toa ,lien':.whi"ch' mayiatta‘in‘lptidrityﬁoveﬁ this Security: Instrument, Lender may give Borrower a
notice identifying the lien.: Borrower shall satisfy thelien or take one or more of the actions set forth above within 10 days
of the giving of notice. . ' R QR UL ,
5. - Hazard Insurance. “Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against:loss by ﬁre,’-hazardsindddéd within the term:* xtended coverage” and any other hazards for which Lender
requires: insurance. This!insurance shall ‘bemaintainedin heiamounts and for'the periods that ‘Lender: requires. The
insurance carrier providing'theiinsurance ‘shall:be chosen bnyorrowgrsubje'ct:to‘Lender’s approval which shall not:be
unreasonablywithhe\d;‘?’i» : Cpnm D ORISR R AN . e
.- -7%7All insurance policiesandir_enewals‘ shall.be acceptableto ‘Lender-and:s! all include a standard mortgage clause.
Lender shall:have the right to hold the:policies and renewals: 1f ‘Lender requires, Borrower shall promptly give to Lender
‘all receipts of paid premiums and renewal notices.In theevent of loss, Borrower shall give prompt notice to the insurance

carrier and Lender: Lender may make proofiofiloss ifnot made promptly by Borrower. s

11+ Unless Lenderand Borrower otherwise'agree‘in writing, insurance proceeds shall be applied to restoration or repair
‘of. the-Property\damag'ed,f if the restoration o, repaig;is_ecqnpmicplly;feasible and Lender’s security is not lessened. If the
‘restoration’ or: repair is not:econornically feasible or Lenders'security would be lessened; the-insurance proceeds shall be
applied to the-sums secured by-this Security’ Instmment,:_\yhethgr or:not then due; with any excess paid to Borrower. If
‘Borrower abandons’the Propertyy or'does not answer within'30.days'a notice; insurance carrier has
~offered to settle a,claim,‘thep'l;’ender ﬁ}ay@collcct;the insurance | eeds.: Lender may use the proceeds to repair or restore
‘the Property or:to pay sums, secured by:this Security Instru ‘whether or not then due The 30-day period will begin
whcn.th;q_noﬁceisgivse S 2 i Lo
T nless Lender an Borrower otherwiseagreein writing, any application of proceeds to principal shall not extend OT
postpone the due dateof the monthly.payments referred to'in pardgraphs | and 2 or change the amount of the payments. 1If
under paragraph 19 the Propertyis acquired by'fLender,'Bortower‘s right to any insurance policies and proceeds resulting
from damage to the Prop’eny.‘ﬁriojr, to'the ‘acq\xisitidn?shal\‘ pass to Lender to the extent of the sums secured by this Security
Instrument irmediately prior to the acquisition. L w0
6. Preservation and Maintenance of Property; Leaseholds Borrowert shall not destroy, damage or substantially
change the Property, allow the Property to-deteriorate ‘ot “commit viaste: 1f this Security Instrument is on a \easehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agreesto the merger ewritings st
7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, Of there is a legal proceeding that may significantly affect
Lender's rights in the Property,(such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may- include paying any.sums secured by a tien which has priority over this: Security
. Instrument, appeafing in court, pay_ihg'rcasonablc attorneys® fees and entering on the Property {0 miake repairs. Although
“-Lender may take action urider this paragraph 7:Lénderdocs! ot havete o o B
i 1s disbursed by Lender und s paragraph 7t : al debt of Borrower secured by this
s Borrower and Lender agree t0.0th ; , shall bear interest from
at-the Note rate’and shal i Lender, to, Borrower.
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<. If Lender required mortgage insurance as a conditio of making the loansecured by this Security Instrument,

Borrower shall pay:the premiums required to maintain the insurance ineffect until such time as the requirement for the
*." inSurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
- ¢~ 8. Inspection.. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

“shallgive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

PEATIIE Condemnation. . The proceeds of any. award or claim for damages, direct or consequential; in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, . ... BT fig e e e

" “In"the event of a total taking of the Property, the proceeds ‘shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to'Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amountiof the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valde of the Property immediately before the taking. Any balance shall be
paid to Borrower. "~} ; B

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderminor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply-the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrumént, Whethér or fiot thén'due. =~~~ .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. . Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against ‘any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the'original Borrower or Borrower’s successors in interest. A'n arance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. T IR ’ : S

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but 'does‘not execute’thé Note: (a) is.co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Securijty Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and '(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accoi ions wi terms of this, Security Instrument or the Note without
that Borrower’s consent. | .~ it , by e PO

" 12, Loan Charges. __If loan secured by this Securit ument is subject 10 a law which sets maximum loan
charges,’and that law isfi reted so that the inierest or other loan'charges collected or to be collected in
connection with’ the loan exceed the permitted limits, then: (a) .any such loan charge shall be reduced by the amount '
necessary to reduce thé charge'to the permi ed limit; and'(b)’any sums ‘alréady collected from Borroweér which exceeded
permitted limits will be 'fefuri‘ded“td“Bo'rfo’évci':"Lmidei' may ’c‘h06§é’.td’rhak'e'thisfefund by reducing the principal owed
under the Note or by making a direct payment toBorrower:If a refund reduces principal, the reduction will be treated as a
partial prepayment:without any prepayment chargeunderthe Note.r ‘o woieion 0o oo e : v

13. *Legislation *Affecting: Lender’s’ Rights.::. If enactment or ‘expiration of - applicable laws has.the effect of
rendering any provision of the Note or this Security:Instrument unenforceable according to.its terms, Lender, at its option,
may require. immediate payment-in full :of all:sums secured: by, this Security. Instrument.and: may invoke any remedies
permitted by paragraph-19.If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraphd?;,._;~.a~;; et s ; AR y PR S R IR ;z;,i‘;. ANSEN C LT

- --14. - Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fir class mail unless applicable, law. requires. use of another method.. The. notice shall be directed to the
Property Address or any. other address Bo esignates tice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s addr ed herein or any. other address L. nder designates by notice to Borrower. Any notice

et

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph i o ; .
S

<'and of this Security Instrument.
- ‘ erest in Bol r any. part of the Property or any
interest in it is sold or transferred (ot if & beneficial i 3 ) e r transferred and Borrower is not a natural
person) without Lender's pri itt, er ma; : re immediate payment in full of all sums
secured by this’ . Howge i be exercised by Lender if exercise is prohibited by
federal law ity In o T T AR
T on hall give Borrower. notice of acceleration. The notice shall provide a period
= date'the notice is delivered o hich Borrower must pay all sums secured by
) of. to the eXpiration of this period, Lender may fnvoke any

otice or demand on Borrower.
‘conditicns, Borrower shall have the right to have
me prior to the earlier of: (a) 5 days (of such other period as
g P ant to any power of sale contained in this
nt enforci ment. Those conditions are that Borrower:
be 'due u ent and the Note had no acceleration
venal m ys all expenses incurred in enforcing this
d) takes such action as Lender may
hts in the Property and’ Borrower’s
unchanged. Upon reinstatement by
effective as if no acceleration had

graphs i3or17. * " -




and (d) the ! the otrce ray result in ‘acceleration of thc sums
secured by this Se istrument ,' ] : of the ' Prope y tice sr inform Borrower of the right to
reinstate after acceleratio and ight o bri s 1 or rt he ‘non-existence of a default or any other
defense ‘of Borrower to aceeleratron and sa 3 i1t is not’ or he date specrﬁed in the notice, Lender
at its option may requlre ‘imme t'in full all s S Y ‘this Security Instrument without further
demand and may in’ oke the powe ‘and ther 1 nedi permltted by applrcable law. Lender shail be entitled to
- collect all expenses mcurred in’ pursuing the remedi { S aragraph 19, mcludmg, but not limited to,

reasonablc attorneys’ fees and costs of title ev:de C .

1f Lender invokes ‘the power of s¢ ender or ca « Trustee to execute a written notice of the
occurrence of an event of default and of Lender’ t 1 Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property 1S located. Lender or Trustee shiall give notice of’ ‘sale in the
manner prescnbed by applrcable 1 ther'persons prescrrbed by applicable. law. After the time
requrred by applicable law, Trustee, wrthout ‘demand on 11 the Property at public auction to the highest
brdder at the time and place and under the terms desrgna d 1 of sale in one or more parceis and in any order
Trustee determines. Trustee may ‘postpo ke of all [ ny'pa el o ' roperty by pubhc announcement at the time and
place of any prevrously ‘scheduled st nder or i s 1ase the Property atany sale.

Trustee shall dehver to the purchaser Trustee s deed c0nveymg the Property without any covenant or warranty,
expressed or rmp als i the Trustee s deed shall be pnma facie evidence of the truth of the ‘statements made
therein. Trusteés proceeds of the the foll ng order a) to all expenses of the sale, including, but not
hmrted to, reasonab\e “Trustee’s and @ fi all's ed by this Security Instrument; and (c) any excess
to the person or persons legal t hit, ; .

_ 20, Lender i Possession, Upon accelerauon under paragraph 19 or abandonment of the Propeny, Lender (in
person, by agent,or by judicially. appointed; receiver). shall be, entitled. to enter-upon, take possession of and manage the
Property and to collect the rents ‘of the Property cluding:t ‘those past due Any rents collected by Lender or the receiver
shall be applied. first to paymen f the ts of management he Property and collection of rents, including, but not
limited to, receiver’s fees,. premmms on:receiver bonds and reasonable att meys fees, and then to the sums secured by
this Secunty Instrument. -

2L Reconveyance. Upon payment of all sums secured by this Secunty Instrument, Lender shall request Trustee to
reconvey the Property.and shall surrender. this: Secunty Instrument and all:notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconve, he Property: ithout warranty and without charge to the person ot persons
legally entitled to it.Such person or personss shall pay;any.reco datron cos

22. Substitute’ Trustee.Lénder may, from:time. to_time’remove: Trustee and appoint a successor trustee to any
Trustee appomted hereunder.uWrthout' conveyarniceof.the: ;Property, the successor trustee sha\l succeed to all the title,
power and duties conferred upon- T rustee herein and by apphcable law.: : R

:23. Useof Property The Property i riot current\y used for agncultura\ nmber or grazing purposes

- 24, Attorneys' ‘Fees. his' Security. rument, in the Note “attorneys fees shall include any
‘ attorneys feesa' arded by an app . ) i

1o, this Securi umen one oF Mor ire exe (ed by Borrower and. recorded fogether with
! ' greements of eac .+ shall be mcorporated into and shall amend and
this Security lnstrumentas if the nder(s) were a part of this, Secunty
[:_] Condominium: ider . ”:‘; B ) [:\‘2—4;Famil‘yr ‘Rider
Planned Unit:Dey 1opment Rider k R

‘the terms and. covenants contained in this Security

Sead

—~Borrowes

:'....'.(Scai)‘ -

—Borrower

May 2_@, 11990

.(date) -

....---..-...-.--......-o..-

» o Notary Public
at First:erderal SaVings & Loan Assn.

oo .......----.--............c




Flled for record at: request of - o i ] : the
AD., 19: 90

on Page ._9812__.__
f'Evelyn Biehn - County Clerk
1uj/,.¢z C Y et len




