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R THISTTRUST DEED Ypmade thic
< RAYMOND 9. "DRISCOLL . /IRE, . AN oREgon

23 Granton .. MILLTAR B BRANDSNESS SR :

A vy @5 T rustee, and

- as. Beneficiary, : v

. ]

T SOUT VAT STATE B AL e T —

B St WITNESSETH: - 7% e
”G(antor iffequqé{y graur!ts,pq;gajns, sells and ‘conveys to trustee in trust, with power of sale, the property
KLAMATH BT ECSR £11 8 v, Oregon, described as: .- .. - :

B

'”,BY.THIS'RE#ERENCkJMAbé}A PART HERETO

HER Sadrih gy ol

t;ééfhar with all and singular the ¢ s, heredit and abﬁurter!hﬁces and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures riow or hereafter attached to or used in connec-
tion with said real estate. L : . con e o :

~ FOR THE PURPOSE ‘OF SECURING‘PERFORMANCE“of‘eai:h“agreement of grantor herein contained and
sise of ' =2 ==z====<FIFTY-EIGHT: THOUSAND. AND. e

payment of the

Prvieniorioiudiesterlabetutt 2 ol =, of a Promissory
note 'of even date herewith, payable to eneticiary or'order and * 8" £ ayment ' of principal and interest hereof, 'if
ot soaser paid, 1o bo due and peable oo\ JULY 100 0o 95 WETH RTGHTS" 1" FUTORE “RoViRete’

.. The date of maturity of the debt secured by this instrument is the date, stated: above, on which the final installment of said nREN
becomes due and payable.: In' the event the within desciibed.’pfoperty,»or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by: the grantor without tirst having obtained the . written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations ser;ured:by,,thi_s_instrument,:v,jrrespective of “the maturity dates expressed therein, -or
herein, shall become immediately due and payable; . .

L iy
To protect the security of this trust deed, grantor agrees: . . ; . . 3
1. To protect, preserve and maintain said property in good condition ~- §rantind any ‘easement or creating any restriction thereon; () join in any
and .repair; nat.to.remove or..demolish.any. building,or.improvtmenl,.vthetccn:,.,. subo, tion 9'.‘..‘?_‘""{,Hg'f.ﬁ"?"",»a!l‘c"f'g this deed or the lien or charge
not to commit or permit any waste of said property, i th reconvcy, without warranty, all or any part of th. property, The
2. To complete: or restore promptly and- in -good and workmanlike €10, a0y reconveyance may. be described as the 'pérfson or persons
manner .any building or improvement which may be’ constructed, damaged or -~ legally entitled thereto," and the recitals there: 1atters Or facts'shall
destroyed thereon, and pay when due all costs incurred therefor.. B - be c:oncluslve“proo{ of .the truthtulness thereof. Trustg Jlees for any‘of the
3. To comply with all laws, ordinances," foris, “covenant 6hdi--1 T services mentioned:in this paragraph shall be not less-than $5. - P
tions and restrictions alfecting said  property; i oIy S0 requests;to ... .- 10, Uparsi; any default by grantor hcreundef.‘brmricimy mAy af. any
Jjoin in ting such fi ing stat. . pursunnt o the l}"ﬁlolm Commer- hlr.leﬁwirhoulfnolicr; cither in person, by agent or by bereceiver fo be” ap-
cial . Code as the beneliciary, may require and’ to pay lor_liling same in the pointed ‘by a'court, and without regard to the adequacy, of any security tor -
proper public olfice or olfices, as well as the cost of all lien searches made ' the indebtedness hereby secured, enter upon and fak eision of said prop-
sy llih'pg ofticers or searching agencies as rmay be deemed’ desirable by ithe in i 2 or ¥y L '
* Yeneficiary, . Q P
n'4.’:To provide: and Iy - i B nnce on the buildi; . 3 penses of operation and collection, includi,
now or.herealter erected on the said premises against loss or damage by ftire ‘ney’s:fees’ upon any indebtedness secured hereby, and in’ such’ order as. bene-
and such other hazards as tth:erme time to time require,.in ficiary may determine, - ... , . ke .
an amount not less than §.. 11 L Ok written in 11 The “entering upon' and taking possession of 'said property, the
ies: ptable to the beneliciary, w all . ‘collection ,of ‘such-rents, issues and . prolits, orthe proceeds of {fire and other
policies of insurance shall be delivered to : F nce policies or ion or awards for any taking or damage of the
if the grantor shall fail reaso u | . [ _to’ “property, and the: application or release thereof as aloresaid, shall not cure or
T H ici waive ‘any delault ‘or ‘notice of default hereunder or invalidate any act done
pursuant, fo- such notice.
T 12 Upon' detault by grantor in pay of any indebtednesy secured
o0 hereby ‘or in"his perlormance of any agreement hereunder, time being of the
5 i H essence with respect to such payment and/or perlormance, the beneticiary may
© Or.at . : deciate .all sums secured herel:'y immediately due and payable. In such an
any part thereol, may be released fo grantor, Such ¢ release shall. event. the beneliciary at his .election may proceed to forcclose this frust deed
not.cure or waive any default ,or notice ol delault heceunder or invalidate any in equily ‘as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and. sale, or may direct the trustee to pursue.any other right or
- Jo keep said premises Iree from construction liens and fo pay ‘all remedy, cither at law or in equity, which the beneliciary may have. In the event
vied. or, assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
1 Jisessments and other the trustee’ shall execute and cause 1o be recorded his written notice ol default
del'v"‘"c.dp" (therefor:” D his election 1o sell the said described real property to satisfy the obligation
: ! ' payment of any:taxes, aMeSse s ecured ‘hereby. whereupon the trustee shall tix the time and place of sale, give
ments, insurance. premiums, liens or -other . charges; ’3“;"-“”"" l’y‘“.’“"“’"‘.""h" © . potice  thereol as then required by law and proceed to foreclose this trust deed
by, direct payment or by providing bene!:cmry with fundy with ‘which to . in_the manner provided in ORS 86.735 to §6.795.
make such’ payment, 'benel!ctn{y may,"at 'its opt n." make payment “thereol, o A3, Alter the trustee has commenced loreclosure by
and the amount so: paid, X he rate: in-the. " sale; and dt. i i
hereby, sale, the gra y other person so privileged by ORS 86.753, may cure
the detault or delaults. If the delault consists ol a failure to pay, when due,
ed, the delaulf may be cured by paying the
entire ‘amount’ due “at 'the' time of the cure other. than such portion as would
not then be due had no delault occurzed. Any other default that is capable of
i heing .cured may. be cured by tendering the performance required under the
.obligation or trust. deed. In_any case, in addition to curing the default or
‘delaults,’ the* person ‘ellecting ‘the cure shall pay to the beneficiary all costs
and ; expenses- actually - incursed: in enlorcing  the obligation of the trust deed
ether:with: trustee’s and .attorney’s fees not exceeding the. amounts provided

Rty
AR Y ot

covenants: hereol and fo
erty hereinbefore deséribed, as ‘well as
same extent. that they are bound.for the payment . o
described, and ‘all such ‘payments shall be immediately
out ‘notice; and the nonpayment thereoi-shall,” at-the opi " ici :
render-all sums. secured by this trust deed immediately -due and payable and
constitute a breach.ol -this trust deed.. -, .. .. SRR S b i fog
."To pay all costs, fees and penses of this trustincluding ‘the ‘cost = 'by Taw,
of title search as well as the other costs and expenses. of the frustee incune’d “14, Otherwise, the sale shall be held
in connection with or in enlorcing this obligation and trustee’s and attorney’s ' .place. designated in .the notice ol .sale or the time to which said sale may
fees actually incurred. L T . ’ N s be'postponed as’ provided by law. The frustee may sell said property either
7.:To appear in’and deltend. an linone ‘i af Is and shall sell the parcel or parcels at
10} ighe “cash, payable -at . the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the erty so solt/,, but without any covenant Or warranty, express or im-
plied: The recitals in the deed of any matters ol lact shall be conclusive proot
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase ‘at the sale.
ay st s . When trustee sells pursuant fo the powers provided kerein, trustee
pellate court shall adjudge ¢ ble as the '8 Or frustee’'s attor- shall -apply the proceeds of sale to payment of (1) the expenses of sale, in.
ney's lees on such appeal. cluding rhc,comnegmtinr of the llml(c,eband"a nnwr;-xbl; ch;rge b);’rrmlre'c
? . aftorney, (2) to the ob idation recure ¥, the trust deed, £3) 1o a, rrsons
Itis mutually agreed ”mt‘, N having recorded Jiens subsequent to the interest of the mustee in lhp
. In the avent that.any portion or all of saiil property ahall bo taken . GoaniAs their intercsts mar Ippear in the aner of (Ao priority and (4) the
or i

undec the right of y shall have the surplus, i any, to the #eantor or 1o his successy in interest entitled to such
right, # it s0 elects, to require that all or any portion ol the monies payable surplus, B

as compensation lor such taking, which are in cxcess of the amount required - 16. Beneliciaty may lrom time to tinle appoint a successor or succes-
to pay all reasonable costs, expenses and ‘attorney’s lees necessarily paid or sors' to any trustee named herein or to ANy successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid (o'benchcmr’v and under. Upon‘ such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, {rustee, the latter shall be vested with all title, powers and dutics conferred
both in_the trial and ppellate courts, y paid or_incurred by bene- upan any trustee herein named or appointed hereunder. Each such appointment
liciary in_such p linds, and_ the bal . applied upon_the indebted; ««;and substitution_shall be made by wri i ecuted by beneliciary,
secured: hereby; nnd:grantar'agrees.‘at'its'oum expense,“to ‘take ‘such ‘actions which,, when" recorded - in - the mottgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si {, shall be ive proof of proper appointment
pensation, promptly upon beneliciary’s request, . ol the successor. trustee.. - :

. At any ‘time and lrom time 1o time upon written request ol bene- . 17. Trustee accepts -this trust when this deed, duly executed and
liciary, payment of its fees and presentation of - this deed and  the note lor acknowledded is made a public record as provided by law, Trustee is not
endorsement (in case of full ¢ tveyances, for lation), without aflecti 3 bligated . to notily any ‘party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, frustee may trust or ‘ol any  action or proceeding -in which drantor, beneficiary or trustee
i(a) consent to.the making ol any map ,0f, plat ol said_property, r(b),!ioin in, . shall b nleﬁ,s h ion or proceeding is brought by frastee.

A i e R T TNR O, BIAof s AR A oer, i B [N

on the date and at the time and

NOTE: The'Trust Desd "Abr ‘provides-that the. trusice: Nereunder mustbir ‘eh){er‘h'ri‘?uiiom‘e'%;,\'vﬁb'* Is-an ‘aetive’ :ﬁémli;.-}'Bf‘llhé‘IOrcq"on‘-Siulé Bar, a’bank,- frust: company
or savings and loan on .authorizéed to do busi vnder the lows of Qregon - or. the. United States, a title } co Y horized to insure title 1o reql
property of this state, jis subsidiories, offiliates, - ogents or branches, the United States of any agency xhereof, ©OF on_eicrow agent licensed under ORS 496,505 to 696,585,

|




.as such word: is

ants and agrees ‘to and 'with' th

Tﬂuﬁ?ntor warrants that the rocec %)2 the loan
Ok aki

s ok FEEREAT A

WXk )bX:X

ibed real: ptoperty énd has

nted ; the above descrxbed note andxrhtirrust deed are:

XARK XAV IRK N ReXedeTok

(b) {cr an orgamzat:on, or (even xl gruntor is a, nutural person) are ior busmess or commercml purposes

R I

This deed applies to, mures “to the beneht of and bmds all parues here!o, fhelr helrs, legatees, devisees, administrators, execufors,

personal representatives,: successors and. assigns, The term beneficiary. shall! mean the’ holder-and-owner, including pledgee, of the contract

secured hereby, whether or not named:as'a benefxdary ‘herein. In oonstrumg ‘this deed and \vhenever the context so requ:res, the masculine
the _ :

* IMPORTANT NOTICE' Dlle!n, hy.‘lmlng out, whic
nd the benaficic

not app # warranty {a) s applicabl
"’-'tnlheT- in-L

and. the neuler, and the smgular number mcludes the plural

yisa cradn!or .
An ond R.gulchon Z, Ohc :

baneﬂcicry MUST: comply wnh ﬂu Act und 1 b
H Ior ’hts PUrpS

(ll lho signer of ll\o cbuvo sa urpornlion, i
use lhn Iorm el n:lmowlodgommi oppouu 1-

‘ STATE OF OREGON o
/\/ /e M‘L'f‘l\

Th:s mslrument was acknowledged belare me o},

V'“v‘;“ v 7,.1‘0. 1.17,

County o!

: QSTATE OF OREGON,

2 ~ThIS mstrument was acknowledged before me on

e RAYMONDJ DRESCOLL

‘ﬂs“ ) ._“ PRE§I‘DEn[UIIN“|"i“|‘Hyiibllhh\-lnlill‘lvﬂlln--nv..“.
frabimp NP HiH ! ‘
C Ll‘ " I.“‘KC. . 5 N_

NAINOND . DRISC

o Tyin

w "‘n .«A'

"The undersngned xs'the Iegal owner and holder ot all mdebledness seeured by the '
‘trust deed ‘have been fully 'paid and satistied. You hcraby are dlrecied

regomg ‘¢rust deed. All sums secured by said

nt fo yi f uny sums owing to you under the terms of
PRTSAN)

satd trus} deed or pursuant ‘to slntute“!o can el a" uv de

said t ust dee )

Do rot lete of destrey this Trust Deed OR _TH.E”“O)E whith it securss. Both ‘must be delivered

socured by said trust deed (which are dehvered fo you
to th_eipartws designated -by: the terms ol saxd trust deed-the

Beneticiary -

he trustee for llation befote will be made.

‘ : ""' X r'Al_—"l'ER RECOR_DING RETURN TO
SOUTH VALLEY: LSTATE ‘BANK
801 MAIN STREET -
KCRMATHIFALLS OR

97601

"STATE OF OREGON,
ty of ... . -
“Cextify that the within mstrument
for record on the ... day

§S.

E SPACE RESE VED

.+ RECORDER'S ﬂqse ;

R Witness my hand
“County. atfixed.




tuatein Klamath County,

8W1/4 SW1/4 of Sectlon\la Townshlp 3 ZSouth Range 7 Bast of the
Willamette Heridian; lylng Easte*ly' £ nghway 62, EXCEPTING THEREFROM
the follow1ng- e UL i ;'v, v , S

Lot 1 of Proposed Glacld Develooment, belng a portlon of the SWi/4

SW1/4 of Section 18, Township 34 South, Range-7:East of the Willamette
Meridian, more partlcularly descrlbed ‘as follows-

Commencing at the South 1/16 corner of Section 16, Township 34 South,

Range 7 East of the Willamette Meridian; thence South 88 degrees 56’
- 26" 'Bast 515.76 feet to the East right o»f way lineé of State Highway
62; ¢t

thence South 11 degrees: 39’ 58" East -along .the right of way, 41.01
feet; thence South 88.degrees 55’ 26" Bast, 130 feet to the true point
of beginning; thence South 88 degrees 56’ 26" East, 70.00@ feet to the
beginning ‘of a 100.00 foot radius” curve to the right; thence along the
arc of a 100.22 foot radius curve to the right; 75.05 feet (A 43
degrees Q@') to the end of said’ curve- ‘thence South @ degrees 20’ 0@"
East, 275.35 feet; thence North 82 deégrees 10‘ 00" West, 33.80 feet;

~thence North 19 degrees’ 25' ‘@@" ‘West,; '318.25 ‘feet to the point of
beginning. S i o

Lot 4 of proposed Glacld Development, belng a portion of the SW1/4

SW1l/4 Section 18, Townshlp 34 South, Range 7 Bast of the Willamette
Meridian, .more partlcularly descrlbed as follows:

Commencing at the South 1/16 corner between Section 13, Township 34
‘South, Range 7 1/2 Bast of the Willamette Meridian and Section 18
Township 34 South, Range 7 Bast of ‘the Willamette Meridian; thence

South 88 degrees 56’ 26" East 1273.88 feet to the SW1/16 corner

monument of said Section '18; thence South 1 degree @1’ 29" BEast,

162.82 feet to a 3/4 inch iron pipe, being the most Northeasterly

corner of Lot 6 of said Glacid Development; thence North 87 degrees

56’ 26" West, 125.9@ feet to a 3/4 inch iron pipe and the true point

of beginning of this: descrlptlon- thence :South 35 degrees 25" .0Q". N
West, 250.62 feet to. a point in the center line of Lake Glacid; thence °
North 82 degrees 1@’ @0" West along center line of said Lake 55.89

feet to a point; thence North 18 degrees 3% 34" East to a 3/4 inech -~

iron pipe; thence South 87 degrees 56" zs‘fEast 135.00 feet to :the
true point of beglnning. AND e _1_ S )

Lot 5 of proposed Glacld Development, belng a portion of the SWl/4

SW1/4 of Section 18, Township 34 -‘South, Range 7 East of the Willamette
Heridian, more particularly descrlbed .as ‘follows: ’

Commencing at the South 1/16 corner between ‘Section 13, Township 34
South, Range 7 1/2 East of the W111amette Meridian, and Section 18,
Township 34 South, Range 7 East of the: Willamette Meridian, thence
South 88 degrees 56’ 26" EBast 1273.88 feet to the SW1/16 corner
monument of said Section 18; thence South 1 degrees @1’ 29" East,
162.82 feet to a 3/4" iron pipe, being the most Northeasterly corner
of Lot 6 of said Glacid Development-rthence North 87 degrees 56’ 26"
West 55.90 feet to a 3/4" iron pipe, being the true point of beginning
of this description; thence South 1l-degrees @1’ .29" West 50.00 feet to
‘a 3/4" iron pipe; thence .South 30 dedrees 45’ Q0" West 240@.11 feet to
a point in the center line of Lake Glacid; thence North 59 degrees 40Q°'
‘90" ‘West along said center liné 108:12 .feet to a point; thence North
.35 degrees 25’ @@" BEast:250.62 feet to a-. 3/4' iron pipe; thence South
~87 degrees~567 26" East 70.00: feet to  the: true po;nt of beginning.

© Tax Account No: 3407 olsccﬂ ‘ D <-10-9
RAYMOND J DRISCOLL, INC.. (CRATER LAKE PURE SPRING wATER COMPANY) il

iﬁ»SﬂﬂE(ﬁ’OREGON COUNTY(H‘KLAMATH

Filed for record at request of Mountain Title C°- SRS the 23rd day
of _ May 1990 - 4 2:54 - “gelock - PM., and duly recorded invVol. _M90
’ of - Mortzazes - o onPage :
’ - I “Evelyn Biehn County Clerk

FEE $18.00 | L L By \Q,(yjz//& "{)’/Uiéx’{/r'
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