%U.SC ‘A

- Federal Nathy
| Association,

NOT-ASSUMABL WITHO
MINISTRATION OR TS &

» 19 ., between

s as Grantor,

,» as Trustee,

\ . ».as Beneficiary.
CONVEYS, to ,TRUSTEEIN_TRUST. WITH POWER

County, Oregon, described as: -

. ,Before éigning or accepting«
+th property. should -check. with

tlmber or grazing purposes, together
ppurtenances and all other rights thereunto belonging or in

f, SUBJ ECT, HOWEVER, to the right,
[ d apply such rents, issues, and .

and in addition thereto
‘ﬁxtures and a part of thc realty,'




w imothy Saopl
final payment of principal and intetest thereof,
202000 -

- than the amount of one installment
date recelved: Partial. prepayment,
d rth d aym
3 HE R RIS
*2: Grantor-ag: 0 Beneficlary
- monthly payments of prineipal and interest.payable.u
is fully paid, the following sums: SRTAR

(a) An installment of the ground rents, if any, and of the taxﬁ and specia]l assessments levied or to be levied against the
- premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and aye
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneficiary in amounts and in a company or.companies sat afactorfr to the Beneficiary; Grantor agreeing to deliver
promptly to Beneficiary all bills and notices therefor, ' Such installments shall be equal respectively to one-twelfth
142) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by beneﬂciary, and of which Grantor {s notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month -grior to the date when such premium
', ..-or premiums and taxes and assessments will become delinquent,  : Beneflciary shall hold such monthly payments in trust
©7 to pay such ground rents, premium or premiums, and taxes and specfal assessments before the same become delinquent,
{b) The aF%regate of the amounts:payable pursuant to subparagraph ,'(a.{ .and those payable on the note secured heredby,

=i+~ shall be paid in a single payment each month, to be' applied to the following items in the order stated:

(I) ‘ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; Lo S

(III) amortization of the principal of said note.. e

s Any deficlency in the amount of any such aggregate monthla T ent sﬂéll unless paid prior to the due date of the
next such payment, gons@itute an ev%nt of defiul% under thls?’lpru):? Deed, paldp

3. If the:total of the payments madé under-(a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneﬂcim?' as trustee for ground rents, taxes or assessments, or insurance Premlums, as the case may be, such excess may be
released, applied on any indebtedness secured hereby, or be credited by Benefic mf-x as trustee on subsequent payments to be made
by Grantor for such items, - .If, however, such monthly payments. shall not be.sufficient- to pay such items when the same shall
become due and payable, then Grantor shall pay to Beneficiary as trustee any amount necessary to make up the deficlency within
thirty &30) days after written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by
mail. 1f at any time Grantor shall tender to Beneficiary, in accordance with the provisions hereof, full- payment of the entire
indebtedness secured hereby, Beneficiary as'trustee shall,-{n‘computlng the amount of -the indebtedness, credit to the account of
Grantor any ‘credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any
of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary acguires the property otherwise after default, Beneficlary as trustee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (e)
of pa{;gratph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpald
on said note, B BN Gy ety :

4. At Beneficlary’s option, Grantor will pay a “late charge” not exceeding four per centum 514% of any instaliment when
gaid more than fifteen (1 ? days after the due date thereof to cover the extra expense involved in handling delinquent payments,

ut such !‘late charge” shall not be payable’out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expensek secured hereby. i

ATo Protect the Security of This Trust Deed, Grant_or Aﬁteea:

6. To protect, preserve and maintain said property in good - |- tor, shali be bound to the same extent that they are bound for
condition and repair; not to remove or demolish any builﬁing ; the payment of the obligation herein described, and all such
or improvement thereon; not to commit or permit.any waste . payments shall be immedlately due and payable without notice,
of said property. . R nﬁnicl the nox&payr?fnt thereof shézl‘l), a:)g eToptlgnDol dth{e Ber&ei-
6..To complete or restore promptly and in good.and work-- | - giary, render all sums securec oy thls lrusy Uged immedls
manlike manner any building or improvement which may be | at:;y due’and payable and constitute a breach of this Trust
constructed, damaged, or destroyed thereon, and pay when due PRt
all coats incurred therefor, and, if the loan secured hereby or .7.10..'To pay all costs, fees and expenses of this trust, includ-
any émrt thereof is being obtained for the purpose of financing ;" |- - ing the cost of title search as well as the other costs and ex-
construction of “improvements on’ sald, property, Grantor ' | penses of. the Trustee incurred in .connection with or in
further agrees: ;. @ S ninnia o oraeleed B0 T30 ;en'lorcinifthis obligation, and trustees and attorney's fees
(a) to commence.construction promptly:and to pursue - “,t““l,lﬁ neurred.: oo o e e
same with reasonable diligence.to completion.in accordance .. |- 11; To'appear in and defend any action or proceeding pur-
with plans and aspecifications satisfactory to' Beneficiary, and porting to affect the security hereof or the rights or powers
(3) to allow Beneficiary to inspect said property at all’ of Beneficlary, or Trustee; and to pay all costs ar'ld expenses,
times during construction, The Trustee, upon presentation including cost of evidence of title and attorney's fees in &
to it of an afidavit signed by Beneficiary, setting forth facts ‘reasonable sum to be fixed by the Court, in any such action or
showing a default by Grantor under this numbered paragraph roceeding in which Beneficiary or Trustee may a .Pe“‘b ‘T‘dd
* is authorized to accept as true and conclusive alffacts and . n any sult brought by Beneficlary to foreclose this Truat Deed.
statements therein, and to act thereon hereunder.':: e ‘12, To pay ‘at least ten (10) days before delinquency all
- 7. To comply: with all-laws; ordinances; regula 1o assesaments upon: water-company stock, and-all rents, assess-
nants, conditions and restrictions affecting said ments and. charges forwater, appurtenant to or used.in con-
R R e et nection- with ' said property; to pay, when due, all encum-
8. To provide and maintain hazard insurance, of such ype brances; charges:and liens with Interest, on'said property or
or types-and amounts-as “Beneficlary may:from time to time any, paz"t thereof, which at any time appear eo‘Ee,pm, or
require, on the improvements now or:hereafter, on said:pre ‘superior Hereto; to pay all reasonable costs, fees, and expenses
ises, and.except when payment for all such premiums has her of this Trustioi i Tl il i L
tofore been made ‘under(a) of’paragraph2 hereof, to pa ‘ T i ) .
promptly when due any premiums therefor; and to deliveria 183.:Should Grantor fail to ' make any payment or to' do any
premiums therefor; and to deliver all yl)olieies with loss pay- act a8 herein provided, then Beneficiary or Trustee, but with-
able to Beneficlary, which delivery shall constitute an assign- -.out obligation 50 to do and without notice to or demand upon
ment to Beneficlary of all return premiums, : The amount Grantor and without, releasing Grantor from any obligation

remiuta’ o ¢_entire indebtednesa or any parﬁtgh&e}oz xibtt,ieu
($100 58 Pre&ngment in full shall be credited on the
until the next fquovqlng lr_xgga}l;qent

e
liment due date; need not be credi

Y ¢ ds hereinafter stated) in addition to the
-the first day of each month until said note

e in_such order as Beneficiary_may. 3
Beneflelary, the entire amount so collected, or any part thereo%’l :

. collected under any fire or other insurance policy may be ap-
plied by Beneficiary upon any indebtedness secured hereby and

may be released to Grantor. Such arplication or release sha
not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice, .- .-

9. To keep said premises free from mechanics' Hen’s"ané to -

'}my all taxes, assessments and other charges that may be
evied or assessed upon or against said property before any

’ Eart of such taxes, assessments and other charges become past - -
ue or delinquent and. promptly deliver receipts therefor to |-
Beneflclary; should the Grantor fail to make payment of any

taxes, assessments, insurance premiums, liens or other charges

%ayable by Grantor, either by direct payment or b{ providing™"

eneficlary with funds with which to make such payment,

‘Beneficiary may, at its option, make payment thereof, and the

amount 8o paid, with interest at the rate set forth iri'the note -

secured hereby, together with the obligations deseribed in para- -
- graphs 10 and 11°of this Trust Deed, shall be added to and be-

come a part of the debt secured by this Trust Deed, without
waiver of any rights arising from breach of ‘any of the cove-
nants hereof and for such payments, with:interest as afor
said, the property hereinbefore described. as well as the G

determine.:or at_cntion:inf: |

hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security

- “hereof. 'R

eof. ‘Reneficiary.or Trustee being suthorized to_enter upon
“the property for such purposes; commence, appear in and de-
fend any action or proceeding purportingto affect the gecurity
hereof or the rights or powers of Beneficiary or Trustes; pay,

. purchase, contest, or compromise any encumbrancs, charge or
‘.,ﬁen which reasonably appeara to be prior or superior hereto;:
-and in exercising any such powers, incur any liability, expen&

-whatever amounts are reasonably necessary therefor, includ-
. -ing cost of evidence of title, and reasonable counsel fees; "

14, To pay. within thirty (30) ddya'afte'r‘dé}nand all sums
roperly. expended hereunder by Beneficiary or Trustee, with
-interest from date of expenditure at the rate provided: for in

- the:pring dpal indebtedness, and the repayment thereof shall
be_ secure ) '

‘hereby.

16, Grantor agrees to do all acts and make all payments
required of Grantor and of the owner of the property to make
said note'and this Trust Deed eligible for guaranty or insur-
ance under the provisions of Chapter 87, Title 88, United
States Code, and agrees not to do, or cause or suffer to be done,

ny fch will void such guaranty or insurance during
of this Trust Deed.




SRR tion: proceedinxsor damage

. bae entitled at {ts opti

taken: or

.7%16; Should "the ,iprogertﬁ or any ipart thered? ik
-any public improvement oricondemnas

-~ -damaged. by reason o: Jorle

: -b{ fire, or earthquake, or'in:any
other manner, Beneficiary, shall-bo: entitled 1tq all; compensas
tion, awards, and oth

in its own name,‘any action or proceed
compromise or. séttlement,!in corinection w

fire‘and .0

aszigned: to Beneficiary, who may after deducting therefrom

ts expenses, -including reasonable attorney's ff:sihapply ;
ar: e Yes- |
toration:of the damaged premises or to theireduction of the

any moneys so received by it, at its option, el

indebtedness. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and right of
action and proceeds as Beneficiary or Trustee may require.

17, That upon the request of the Beneficlary the Grantor
shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Beneficlary for the alteration
modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the sama and for
any other purpose authorized hereunder, Said note or notes
shall be secured hereby on s parity with and as fully as if
the advance evidenced thereby were included in the note first
described abave, Said supplemental note or notes shall bear
interest at the rate Frovided for in the principal indebtedness
and shall be Kayab in approximately equal monthly pay-
ments for such period as may be agreed upon by the Bene-
ficiary and Grantor. Faliling to agree on the maturity, the
whole of the sum or sums so advanced shall be due and pay-
able thirty (30) days after demand by the Beneficiary. Yn
no event shall the maturity.extend beyond the ultimate ma-

turity of the note first described above.

18. By accepting payment of any sum secured hereby after
its due date, Beneficiary does not waive its right either to
require prompt payment when due of all other sums so se-
cured or to declare default for failure so to pay, ‘

19, That the llen of this instrument shall remain in full

{orce and effect during any postponement or extension of the

time of pa ‘

ent of the indebtedness or any par
cured hereby, - i: e e T O

20, Should proceedings be instituted to register title of pald -

Sroperty under any Land Title Law, Grantor will pa: upon
emand all sums expended by Trustee or Beneficiary, Includ-
in§ reasonable attorney’s fees, and forthwith deliver to Bene-
ficlary all evidence of title. :

21, At any time and from time to time upon written request -

of Beneficiary, payment of its fees and presentation of this
Trust Deed and the note for endorsement (in case of full re-

conveyance, for cancellation and retention), without affecting -

the liability of any person for the payment of the indebtedness

sald property; !
any restriction thereon; (c% Jjoin in any subordination or other
agreement affecting this Trust Deed or the: lien or charge
thereo?; (d).:reconvey, without warranty, all-or any part of
the‘propertg. "~ The

seribed as t]

Trustee ma; (a{i consent to the making of any mep or plat of.

proof of: the truthfulness thereof,” T:
the services'mentioned in this.paragraph.shall be §5. -

22, As additional security,
ficlary d“ﬂ“% the continuance of these trusts, all yents, {ssues
royalties, and profits- of the*rroperty affected by.thfs Deed
and of any geraonal property iocated thereon. - Until Grantor
shall default in the payment of any indebtedness secured here-

by or in the Kertormance of any agreement Hereunder, Grantor |-

the right to coliect all such rents,:issues, royalties, |
and groﬁts earned prior to-default as they become due and
paya

‘shall have

le, save and excepting rents, issues, royalties, and profits
arising or accruing by reason of any oil, gas, or mineral lease
of sald property. If Grantor shall default as aforesaid

Grantor’s right to collect any of such moneys shall cease and -

Beneficlary shall have the right, with or without taking pos-
session of the property affected hereby, to collect all rents
royalties, {asues, and profits, Failure or discontinuance of
Beneficlary at any time, or from time to time to collect any
such moneys shall not in any manner affect the subsequent en-
forcement by Beneficlary of the right, power, and authority
to collect the same, Nothing herein contained shall be, or be
construed to be, an afirmation by Beneﬁgiar{ of any tenancy,
lease or option, nor an.assumption of. liabilt

subordination of the lien or charge of this Trust Deed to
such tenancy.;lea(;e oroption.; [ ou o LT

23, Upon any default by Grantor ‘hereundér, Beneﬁciary‘
may ot any time without notice, either in pe:sanlt!}:\y agent, cr
0

by a receiver to be appointed by a Court, and without regard
to the adequacy of any security for the indebtedness hereby
secured, enter upon and take possession of said proportr or
any part.thereof, in its own name, sue for or otherwise collect
sald rents; {ssues, and profits, including those past due and
unpaid, and aPply the same, less costs'and expenses of oper-
ation .and -collection,. including reasonable attorney's fees,
upon: the indebtedness secured hereby, and in such order as
Beneficiary may determine. .

24, The entering upon and taking possession of sald prop-
erty, the collection of such rents, issues, and profits or- the pro-
ceeds of fire and other insurance policfes, or compensation or
awards for any taking or damage to the property, and the
application or release thereof as aforesaid, shall not cure or

waive any default or notice of default hereunder or inval!date s

any act done pursuant to such notice.

25.. Upon default by Grantor in paMent ‘o!‘.hny' !ndebfe&- K
f [ ex}th o-

ness secured hereby or in performance of any.
: T .

er {mymentu’ or.rellef therefor, and shall ::
on to commence, apfear. in and prosecute -
nﬁa* -or:to'make any -

: v such teking or -
damage.:-All such -compensation, awards, damages, rights of -
action and tgn:oc:eeds, including the proceeds of any policies of -

er insurance affecting sald property, are hereby -

. the Trustee; (2) to the obligation secured by this Trust

< -time.to time appoint a su
<, named_ herein or.to any.successor Trustee appointed here-
“under,” *Upon' such appointment,

) Join in granting any easement or creating . |..

rantee.in any reconveyance may be:de. . |:
¢ !‘person or persons legally entitled thereto,”and ¢ |
the recitals therein of any matters or facts shall be conclisive ' [:
rustee’s :fees for anyof ..

. ‘fense.to any:and:-all o

-Grantor hereby assigns to:Bene- -

ty under, .no:h;,, *| >hereunder.are joint and several,

’ b}r law,;: Trustes is not obli
or'p

11 i 1o0d

er, Beneficla declare: allisums gecured: hereby im.
xah}yg=du§>:a'§§-., ayable by.delivery. to Trustes of written
céiof default'and election:to sall:the :

s Trustee ‘shall .cause:to be:dulyfiled :for record.:
BDeneficlary. desires. sald property. to-be sold; it shall depo
with ‘Trustee this>Trust: Deed and:all promissory nojes spd
:documents evidencing expenditures secured hereby, whéreuph

-i:the Trustee shail fix the time and.p}gce of uslq_an& glve notide

thereo{asﬁe_n‘req\xire@py law,. iz Do
26, If ‘after default-and prior to the time and date set by
¢ Trustee for the Trustee's sale, the Grantor or other person

: :fqo srlvile'ged—by ‘ORS 867786°pays the entire amount then due
~un

er the terms of this Trust-Deed and the obligation secured

“‘thereby, other than such Fortlon of:the principal as would not:

ithen be due had no default occurred, the Grantor or other per-

- on making such payment shall also pay to the Beneficiary all

Jof Beneficlery's'costs and exgenaeu incurred up to said time in
‘enforeing the terms of the obligation, including Trust e’i and
attorney's fees not exceeding $59 if actually incurred.é 50

<t 27.7After the lapse of such time ay may then be required by
law following the recordation of sald notice of default arfd
the glvhéﬁ,o sald notice of sale, Trustee shall sell said prof
erty at the time and place fixed by it in said notice of salé
either as a whole or in aerarate arcels, and {n such order az
it may determine, at public auction to the highest bidder for

-_cash'in lawful'money of the United Statss, payable at the time
-of sale.. Trustee shall deliver to the purchaser its deed in

form as required by law conveying the property so sold, but
without any covenant or warranty, express or {mplied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase a¢ the aale,

28; When . Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including & reasonable charge t:ly
eed;
(8) to all persons. having recorded liens subsequent to the
interest of.the Trustee in this Trust Deed as thelr interest
may appear in order of their priority; and (4) the surplus, if
any,. to the Grantor or to his/her successor in interest entitled
to such surplus,

29, For any reason permitted by law Beneficlary may from
)T Or BU rs to any Trustee

and without conveyance to
the successor Trustee, the latter shall be vested with all title
powers and duties conferred upon any Trustee herein named
or appointed-hereunder:: -Each such appointment and substi-
tution shall be made by written instrument executed by Bene-
ficlary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of the County
Clerk or Recorder of the countf' or.counties in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee.

30, (@) The walver by Trustee or Beneficlary of any de-
fault of Grantor under this. Trust Deed shall not be or be

déemed to be & Waiver of any other or similar defaults sub-
-'sequently oceurring. :

*'(b) The pleading of any statute of limitations as a de-

‘upon proper proof obtain all the remedies in such action that

are given by any statute or other law of the State of Oregon.

No 'power or remedy herein conferred is exclusive of,

R (O
..or shallprejud{cq any other power or remedy of Trustee or

Beneflelary. . - .
o) "The exercise of any power or remedy on one or more

) occas&ons thall not exclude the future exerclss thereof from

time to time upon the conditions preseribed herein or by op-
eration of law, .

82, If'a final’decree in'favor of plaintif is entered in & suit
brought to foreclose this Trust Deed, it may Include & reason-
able attorney fee as provided in the note secured hereby, but

- not in excess of the amount -actually paid or unconditionally

incurred by the proper plaintiffs,

38.. This Trust Deed shall inurs to and bind the helrs, lega-
tees, devisees, administrators, executors, suceessors, and as-
signs of the parties hereto. All obligations of the Grantor
Tha term “Beneficiary” shall
mean the owner and holder, including pledgees of the indebt-

-'edness gecured hereby, whether or not named as Beneflelary

herein, and whether by operation of law or otherwise, When-

:the trust property, which ~

(1)€SL°98

\ all obligations secured by this Trust Deed is -
hereby. waived, to the full extent permissible by law. -
*.. 8l..-(a) ‘In addition to-any of the powers or remedies con-
. ferred upon the Trustée and the Beneflclary or either of them
s under this instrument, the Trustee and Beneficlary jointly, or
“elther,)may-bring an'action in the proper court for the fore-
: closure of this instrument as & mortgage, upon default, and

sver-used; the singular number shell include the plural,-the .

plural the singular, and the use of any gender shall include
all gonders, - - . )

84, Trusteo accopta this Trust whon this Trust Deed, duly
executed and acknowledged, {s made a public record aa provided
ated to notify any party hereto

ending sale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee,

85, It the indebtedness secured hereby be guaranteed or in-
sured under Title 38, - United States Code, such Title and Reg-
ulations ‘issued thereunder and in effect on the date hereof
shall govern: the rights, duties and liabilitles of the parties
hereto, 'and any. provisions. of this or other instruments exe.
cuted. in-connection with said indebtedness which are incon-

“slstent with said:Title'and Regulations are hereby amended

to' cenform:thereto, . 5. - - :

86, This<Trust Deed ‘shall be construed according to the
of the State of Or T TR

T Py e




u%srg atl:is ogal owner and holder of al the foregoin Trust Deed,
d ua@'l.‘rust ‘Deed have been fully pald and satisfied.” You are ereby direete Yayment
_,m owingto you:under:the terms: of nid Trust Deed or J)ursuant to: statute. ) ca.nc all evi-
to k; seured. by’ a%d i Trust:Deed (which are delivered.to.you herewith gether with said
EcOnvey, w. :

Trust Deed the

witho t f les designated by the terms of. sai
dbyyouunde thezam e S




VA ASSUMPTIONPOLIQY RIDER

NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

" THIS ASSUMPTION POLICY RIDER is made this )( 9-/ & day of May 19 90 ,

~and is: incorporated.. 1n*o and ;shall. .be deemed to’ ‘dmend: and: supplement the Mortgage,
Deed ‘of “Trust, Or Deed to Secure: Debt("Instrument ') of the same date herewith,

_given by the undersigned ("Mortgagor") ‘to secure the Mortgagor s Note ("Note")

- of the same date to 'SECRETARY: OF . VETERANS' "AFFAIRS =~ (“Mortgagee“) and covering

. ~the property described in the nstru nt and 1ocated at.

_Notwithstanding anything to the contrary set forthiin the: Instrument, Mortgagee
and Mortgagor hereby acknowledge and agree to the following

. TRANSFER OF THE PROPERTY' This loan may be. declared immediately due and payable

“:upon "transfer of the property:’ securing such Joan: to any. transferee, unless the
hacceptability of .the assumption: of the 1oan is" established either pursuant to
the provisions. of section 1814 of chapter “37,-title .38, United States Code, or

”.gby the .loan holder if- the loan has been sold without recourse.

An authorized transfer ("assumption") of; thefproperty shall also be subject to
additional covenants and agreements as set forth below.

v (a)  ASSUMPTION FUNDING FEE. A fee equalrto one—half of -1 percent (.50%) of

the.balance of this-loan-as of: the “date: of«transfer of" the property shall be payable’

to the Veterans Administration at the time of transfer. 1f the assumer fails

to pay this.fee at the time of transfer, ‘the fee shall constitute ‘an additional

debt to that-already secured by this instrument ‘and: shall bear interest at the

 rate’ ‘herein provided, and, ‘at ' the option of 'the ‘payee of -the indebtedness_hereby
secured or any: transferee thereof, the’ Full” indebtedness shall be immediately

due and payable. “This fee is automaLically waived if the assumer is exempt under

the provisions of 38 U;S.c. '1829(b). The! ‘agsumer: 4s not obligated to pay this

fee if the Veterans Administration has sold this loan without recourse.

(b) ASSUMPTION PROCESSING CHARGE'Z Upon application ‘for approval to allow
"assumption of this loan,. a processing fee ayzbe ‘charged by the mortgagee or its
Successors. or. assigns “for determining the:cre tworthiness of the assumer. and

subsequently revising -the: ownership_record ,when an: approved transfer is completed.
The ‘amount’ of this charge 'hall“not

is Assurption Policy Rider.

R the 5 23xrd ‘ day
,-and duly recorded in Vo\ M90

PR S et

iehn - County Cle
4 )7 /JA(?/ MM




