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. decree ol the trial court, grantor further agrees to pay s_uch sum as the ap-
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TRUST DEED, inade this ..
J...DENSON and: THOMAS - E~.

- idayof -
DENSON, - husband éa’nd;Wife
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TIATE COMPANY OF KLARATH CouRTy

ERED..S; PEAVALIN. and ROBIN. L. HEAVILING hilshand. and wif
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fﬁVOCQbIY grants, bargains, sells and conveys to-trustee in
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rust; with pm(v'efri(‘
Srazmll '\Cou’r‘;'tyr.Oregon,» ,de'sc;_ibe‘dé’s:k T o

i

on file :

Tock 6. of 'LENOX “ADDITION, ‘according to the offic ial“plat thereof:
yiiClerk of VKIVakmath".f.C'criqqt_:_y*,' Oregom s on =7

~“in_the office of the Count
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togéthesiwith all and i gular the t fs,” herédi and a'ppurienances-and‘all other rights thereunto belonging or .in anywise
now or hereafter appertaining, and -the rents, issues and -profits thereot and all fixtures now or hereafter attached to or used in . connec-
tion with said real estate. . ’ o et T

w15 FOR THE, PURPOSE. OF SECURING:PERFORMANCE of.
sum. of THIRTEEN. THOUSAND ‘ANI?.,NO/J,OQ"'?--,",.-,--.]-'-.?'

($131000‘00 ) TN EnEIs Tt L. Dollars, with interest ‘thereon according to the terms of a’promissory
with, payable. to bensticiary ar.order.and, made 1byygrantor,: the; final payment . of principal and interest hereof, it

not sooner”paid; to"be'due’ and-payable-:.: P€I:xterms: of note: = wes syon v Lo ST
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In.the event the.within described property, or any. part thereof, or any .interest therein is sold, agreed to be
sold, conveyed, assigned or' alienated by the ‘grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations s'gcrt_xrer'lwby thi‘sAinsi‘rumen_r, ‘Jl'g{e'spe_ct' of the maturity dates expressed therein, or
herein, shall become immediately due and payable; °~ " T ERLIER e e

. K : ) PR

To protect the security of this trust deed, drantor’agree! e . L. i

. To protect, preserve and-maintain said property in- good iti 3 '8 any or creating any restriction thereon: (¢} join in any
and repair; not to remove or_demolish any. building or improvement thereon; - subordination or:other agreement allccting this decd or the lien or charge
not-to-commit or-permit-any waste of said-property. e st oy Uher €003 (d ) - reconvey, - without warranty, all or-any- part-of the-property.. The

.- To complete or restore promptly iand. dood and workmanlike  Arantee “in any reconveyance. mny be described ‘as the “'person or persons
manner any building or improvement which may b constructed, damaged ol cgally  entitled -thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and -pay when due all costs incurred therefor. } be conclusive, prool of the truthtulness thereol. Trustee's lees for any .of the
o - To comply with all_laws, ordinances, regulations, covenants, condi. .., 3¢Tvices.mentioped, in this paragraph shall be not less than $5.
tions.and restrictions affecting, said property; il the beneliclry so requests, to . J7i"10. Upon.'any delault by grantor hereunder, beneficiary may at any
Jjoiniiin executing such . fi ing_ stat pursuant<to the Uniform Commer- - time without notice, either in person, by agent or by a receiver to be ap-
cial’ Code as! the’ beneliciary " may..require and to pay.for liling -same " in the - pointed by a court, and without regard to the adequacy of any security for .
proper public office or. ollices, as well"as the cost of all lien searches made : ..the indebtedness hereby secured,” enter upon and take possession of said prop-
by filing olficers_or kearching agencies as may be deemed desirable by the ¢erty ‘or.any part thereof, in its own. name sue or otherwise collect the rents,
beneliciary. =7 v v e - . . E issues- and prolits, including those past due and unpaid, and apply the same,

" 4, To provide "and n the  buildi less. costs and expenses of operation and collecti includi le attor-
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now} or ‘herealtererected on’the said premises against loss or damage by fire - . ney’s lees upon any indebtedness secured hereby, and in such order as bene-

and “such other ‘hazards as ‘hf bo{llliciar maF IE:T time tq time require, in ticiary ‘may determine, - o .

an amount ‘not less than $...T.U. | ,U{S.U ~ab. e.‘va.nlue., writtenin 11, The entering upon and taking possession ol said property, the
I ptable “to the benet ¥.. with :Joss payable to the latter; all collection .ol.. such, rents, issues and prolits, or the proceeds of fire and other

policies of*insurance shall ‘be" delivered to the benéliciaty &s soon as insured;” lici r ion"or awards for any taking or damage of the

Oi

il the grantor shall lail .or any reason to. procure any such insurance and, to_ ;. property, and the application or release thercol as aforesaid, shall not cure or
deliver -snid “policies to’ the beneliciary at least lilteen days prior to the expira-'" waive any default or notice ol default hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter ;'xlaced on'said buildings, pursuant to such notice, o

the \beneliciary .may - .procure the same at grantor's expense. The amount.; v ¢35 12.. Upondefault by granfor in payment of any indebtedness secured
collected under "."5 é"‘:j"' other “;';"’:“"CI: ml‘;". may ’:"’ ‘:;’Pl"d :" II’F’?”" hereby or in his performance of any agreement hereunder, time being of the
ciary upon any inde ness secured hereby and in such order as beneliciary ’ t and/or performance, the beneficiary ma:
may determine, or at option ol beneliciary the entire amount so collected, or cssence with respect lo such payment and/or pel p A y

each:agreement of ‘grantor herein contained and payment of the

i iatel nd ble. 1 ch an
_any part, ‘thereol,s may:beireleased ‘to ‘grantor. Such application or release shall declare all sums secured hereby immediately due a Lo b B

o . d o ¢ the beneliciary, at: his election ma roceed to foreclose this trust deed
not cure: or:waive any'dehlnullf.or notice ‘'of default hereunder or mlfahdnte any ?:e:qui}t;f‘ a;n:‘n:ol"{&:ée’or-‘diwcg the t{uftee to foreclose this trust deed by
act done P,'i'_"“;"' to fsc notice. P ‘ traction Ii d 1 . a1y advertisement and sale, or may. direct the trustee to pursue any other right or
csan ttep u:; :J}:em:s;:, :ee”,":m ::’onsbru;: 'Qﬂd loens ans e; pay .. remedy, either at law or.in equity, which _the beneficiary may have. In the event
faxes, assessments an, bcl er charg ’r‘ _"" s c’;:"te' cvied or assess 'l‘ip°"h°’ ..-the beneliciary elects to’ loreclose by advertisement and sale, the beneficiary or
against ‘said:property. ;. bei °"“;’;‘)'"N v0 "’;" * ""f";i‘:.’"”"’m? o h"t '" the trustee shall execute and cause'to be recorded his written notice of default
o e s 5710 e Pyt o S e e ot S S S ot 1o oty T sty 5, oo
e : ‘ kS AT Pt Y N Ime an e of sale, giv
gléﬂ';!-‘—‘i"!ili'ﬂ;lcg préri"n'ugu. liens ?"‘"ﬁ'" (,c."?’g“ip.‘g‘?l;’e :”’ ‘45;;'"‘0':",. h""'l"' ;:‘i‘i’:ﬂh’;:eyu:?;:;u‘::;uitn:ﬂ‘lr:‘;'s‘lzi"a:d ;::oce:d ‘to elorecla’;c: this trust deed
y” direct . sor: by : ficiary © with'* lunds ;with: which to ' . ided. i 86.735 to 86.795.
mﬂkl‘t-'"‘-”"«l’:‘)'""""- beneliciary m;y":"""'-of"‘?" akas payment. theceol, m the;!rlu;?n;l;(‘g:omgt;in::lgf?’is commenced foreclosure by advertisement and
and.the. amount 80 paid, with interest at’ the rate st forth in, the note secured . sate, and af any.time prior 10 § days belore the date the trustee condicts the
Tt ey ""z"" “;Z”d o /descnln;cd ""' g?':'f"‘g:‘l:‘ 6;:;""1,‘,7 :l :2': " sale, the grantor. or any other person so privileged by ORS 86.753, may cure
::z:: deed, lwi":houte :'m':er ol n:ny ;i‘;g‘;:rse nris’zz:g from ebreach olunny c'wyl fh‘e the. default 3’ ddm;,”’} 1 :h; :;"’:’;f' c;n[s'“[: 01: IZ""Z:,:Z p:y, "h;:gd:';é
A lault m. e a,

covenants 'her;al and lor, such payments with, interest_os. aforesaid, the prop- e e e e frust, deed, the Jelault, may be cur ;;.on’n:or‘: ra trould
erty hereinbelore’ described,. as well ‘as: the, drantor; shall "be- bound to\ the:'++cnLre. a 7! ) default ed. Any other delault that is capable o
"’””"—' extent d”wltl they are bou’ndsklol; gh". payn_l_ent'a!"the :3"‘“"‘?’ hercin l’;:itnzh::lrg; g:yhgz :ngj 1’; lm!::’ing theyperlormance .requl'rhe'd urfc‘l’e? the
described, . and: all such : shall be ~due: and. payable -3 ation ior - . T case, in addition to curing the delault or
out natice, and the m"P";;"""l' thereol shall, at "."'"’Pﬁ?‘?.‘?’ the, beneliciary, , 33!’?:1:‘:"!):’: ;:T;én?:tefecti:g a‘:;,;; cms-:' s.h«ul‘lI pay. to thc'bengel:'ciary all -costs
render” all sums ‘secured by this '»’"’,{. ’m"!ﬁd’at‘{y ‘,’"‘,““'.‘,c!f_“’a?f‘“ and ,; and . expenses -actaally incurred. in. enforcing the obligation of the trust deed
cansmuég; n;_ :f;:;h :'; lcl::' ;n;:te ;Iene:d expen:e; of thi rus 4+ incla dinédhe cost.. - ;’og'ethgf w:fh trus nd a_tktonvreyks fees not excgeﬁxng thg amt?gnts‘prov‘,d/cd
of title search a3 well as the other costs and expenses of the, trustee incurred VM 4" Ocperyive (he sale shall be held on the date and at the time and
in connection with or enlorcing 'this obligation and trustee’s and attorney's place  designated. in the notice of sale or the time to which said sale may
lees actually. incurred, . ¢ 10NN 3 ST A P gy bey postponedass provided . by -law. . The trustee’ may sell said property either
Hect tz‘e;”{eocﬁ:ﬁf::;ﬂ\!:ta ordpoweirof be el?clnry rustee; "f“é'g'-" ﬁ ":a{c.h' ’:.ﬂ??‘ep;:’ge ‘p}ﬁ:ts:h }': nd ’h'l,':';s':' ’;'he‘;:,a';ce;l p lmr;:ds tM
a ‘ ! 3 uction o the highe! idder for_ cash, payable at the tu sale. Trustee
action or proceeding 'in which ‘the beneliciary:or trustes:may appear; including-*i “shall delivee to the | urchuser‘iu'deed‘irf If)rm as’ required by Jaw conveying
any suit for the foreclosure -ol this deed, to pay all casts. and expenses, in- ' the property 3o sold',’ but ‘without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary’s or trustee's attorney's lees; the . : plied.” The recitals in the deed of any matters ol act shall be conclusive proot
of rney’s fees mer in this pacagraph 7-in all cases shall be . of the truthfulness thereol. Any person, excluding the trustee, but including

fixed by the trial court and in the event of an appeal Irom any judgment or the ‘grantor and beneliciary, may purchase at the sale. .
, ur S a . L 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court Shﬂ]{" ﬂdl"lzée r as the y's or trustee’s attor- . 'shall-apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's fees on such appeal. . .

cluding the compensation of the trustee and a reasonable charge by trustee’s

] « :iattorney, (2) to the obligation secured by the trust deed, {3) to all persons

1t is mutually agreed that'. - aving . recorded liens subsequent to the interest of the trusiee in the trust

8. In the event. that any portion or all of said property shall be taken . deed as their iatescots may appear in the order of their priority and (4) the

under the right of do or d & ¥ shall have the' “surplus, it any, to the grantor or fo his Successor in inferest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable _surplus.

as compensation for such taking, which are in excess ol the amount required : 16. Beneficiary may Irom time to time appoint a successor or succes-
to.pay all reasonable costs, expenses and atforney’'s lees necessarily paid or sors to any trustce named herein-or to any trustee appointed here-
incurred by grantor . in such proceedings, shall be paid to beneliciary and under.. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's lees, trustee, the lafter shall be vested with all title, powers and duties conferred
both in the trial and appell courts, ily paid ‘or incurred by bene- '~ upon any frustee herein named or appointed hereunder. Each such appointment
liciary in such. proceedings, and the balance applied upon the indebtedness and -substitution shall be made by written instrument exocuted by eneliciary,
secured. hereby; and . drantor agrees, .at its own expense, .fo; take such -acfions:: swhichy when. recarded . in . the moarigage records of the county or counties in
and “execute such instruments as ‘shall be! necessary in’ obtaining such com- " which the property iy situated. shall be conclusive proof of proper appointnient
pensation, _promptly upon beneliciary’s request. .o - of the successor trustee." .

- At any time and, irom time-to lime upon written request of béne- - oo 17, Trustee accepts this trust when this deed, duly executed and
ficiary, payment ot "its ‘fees and ‘presentation of this-deed and the ‘note for” ' acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r yances, for Hation), without allecting bligated to notily any party hereto of pending sale under any ather deed of
the 'liability ol any person for the payment. of the indebtedness, trustee may . trust or. of any action or. proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
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NOTE: The, Trust-Deed: Act. providenlhut' 1hamuslou:!\9reunderg must; be,

. 1be. either. on:atterey,: wha: s an iaclive. member  of -the Oregon State: Bar,a bank, :trust. company
or savings“ond Joun essocigtion - authorized to do business under th » : horized

of Oregon- or. the United States,” a title i e y to Insure title to. real
ted - States or any.agency thereof, or on escrow ‘agent licensed under ORS &96.505 10°696.585,

aws
property of this state, -its subsidiuvigsl affitiates, agents or branches,” the Uni




an
axd descnbed real property ~and~h
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The ¢ rantor warrants that the procee 3 he-loanrepres nfed b t above descnbed ote and this trust deed are:

¢ ( ai X%Jmarr ior rantors personall‘faml )é(or household z ortant. o{(.sé: belo)zsex'x‘*ux
f . e o x

s dee appl to‘, . . o d-binds all -par s" hi 0 their -heirs Iegalees, devnsees, admlmstrators, exewtors,

spre! ritatives, su s rs | a ns. 1/ r iciary’ san the. er. ‘and; owner, including pledgee, © the contract

Vhether r not named a ‘bene r .Inc ind. whenever the context so requrres, the masculme
d the euter,. the's pel .

TReY

ar irrst above wrrtten. .

,dnsclosu for\this purpose, U
- :ompllun:cnwhh the A:H E

gner o! ﬂu‘ obo
orm of ~acknow!

(sEaL)

I3 lorégoing trust dced AH sums secured by smd

ted { 'n'paymcn to you, of:any sums owingd- to you ander the; terms of
by gaid ' frust’ ‘deed ‘(which "are delivered ‘t0 you

:d by the _terms, of_said, trust deed the

eneficiary

nuln for :un:ollullm th{ntanv-yunu will be made. .

County of e
B ( certify that the within nstrument )
s received for record on the.24th.day
. 1

> &
36'-!0 s.Eme
'Klamath ..Fa 1

M9
oras ree/ file/instru-. K
ment/ mxcrofrlm/ recephon ‘No. 1_522.?..,
Record of Mortgages of sz_nd County. :
Wxtness my, hand ~and seal of -
County afhxed ;

ET.‘:‘!?N,

\ln ‘&Tn 2
Escrow Dept.)




