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.. .as Grantor,

: as"Beneficiary,

200 MAY_21

Vbl _Page

117192902, between

CRODNEY. R. KOL

MOUNTAIN TITLE: COMPANY

OF KLAMATH

COUNTY

R AR A A Trat I ey e

: ., as Trustee, ‘and

HAN

i
S

Graptqf ‘x(;e};océi;ljr grants, ,'bar‘é;;ns, sells and ‘con
Kldmath R ; .

DESCRIPTION ATTACHED HERETO AS EXHIBIT:
K PART HEREOF. = 2.y

9 08 A st

together-with ‘all and singular the t nts, heredit
now or ‘herealter appertaining, and the rents,
tion with said real estate, . .

FOR ‘THE:PURPOSE. -OF :SECURING-PERFORMANCE

issues-and profits thereof and all fixtures now or hereafter attached to or used in. connec-

TWENTY:.NINE-.THOUSAND:=NINE:-HUNDRED -AND-NO/100

($29;900.00)~== ‘

note of even: da{e:herey;"ith, ‘paxab)e_ to b;ﬁélicz vry”ér; order; amn
not sooner :paid; to” be due and -payable:

The date of maturity of the debt secured by this instrument is fhe‘ date, stated above

becomes. due and payable. In the event. the within described: propor.
sold, conveyed, assigned or alienated by the grantor without ftirst
then, at the beneliciary's option, all obligations se d by this inst

herein, shall become immediately due and payable)

To protect the security of this trust deed, grantor'agre B

1. To protect, preserve and maintain said “property-in.good condition

and repair; not to remove or demolish any, building or, improvement thereon;
not-to commit or-permit-any waste ol said -property, =7k < e

2. To complete. or - restore promptly and -in*-good - and workmanlike

any building ‘or ‘improvement :which ‘may: be; conatructed, damaged :or
déstroyed thereon, and pay when due all costs iricurred therelor. S :

: 3. To comply with all laws, ordinances, redulations, .covenants, condi

tions and rulricﬁan:}:’llzcling :‘uid property;.if ‘the benelici

$ind S B 5t

ry

join in ¢s pursuant to the Uniform Commer-

cial Code as the beneliciary may require;arid “to” pay -for liling same in. the,
proper public_ office or ollices, as well as the cost of all lien searches made’
by filing ollicers or searching -agencies. a3, may, be deemed desirable by the-
beneliciary. SRR Sy @ ot

’ ... To provide. and .continuously raintain insurance on the buildings

now ‘or: herealter erected on'the said premises agdainst loss or damage by lire

and. such other hazards.as the beneficiary . may from time to time require, in .
an amount not less than $:- 11 , 1 ..., written'in

companies acceptnblef‘,to“!he benehiciicy ﬁl Bs ayable the latter;, all

policies ol ‘insurance” shall*be delivered10"thé” beneliciary ‘as "soon " as’ insured:’

if the grantor shall lail .or any reason fo' procure any such. insurance and to

- deliver-said’ policies to the. beneliciary .at least lilteen days prior. to the expira-t

tion ol any policy ol insurance now or herealter placed . on:said buildings,
the - beneliciary .may .procure -the same af fgranfor's expense, The : amount

collected under any lire or other insurance policy may be applied by benefi-~

ciary upon any indebtedness secured hereby andin such order as beneliciary
may defermine, or o! option of beneliciary. the entire amount so collected, or
any part:thereof, may; be' released:to_grantor. Such application or release shall
not cure or waive.any default or. notice of delault hereunder or invalidate any
act done pursuant to such notice. .

."To keep said premises free Irom construction liens and fo pay all
taxes, assessments and other chardes that may be levied or assessed upon-or
.adainst isaid <property ubefore s any. : part:ol - such'itaxes) assessments and other

charges .become, past, dueor. delinquent. and ,promptly deliver, receipts_therelor.;-

to beneliciary; should_ the grantor ldil to make payment of, any taxes, assess-:
menfs}’ insurance -premiums, liens or other ‘qhgrge yable ‘by °

by direct -pay tor:iby ‘p

and, the amount so, , [
hereby,~together with'.the' destribed in” paragraphs
trust” deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising-from breach ol any.ol the

137

erty hereinbefore . describied, -as: well ‘as~lhea )drantor.vhall 'be ‘bound 1o’ ¢,
same extent that they are bound for the payment of the obligation herein
described, and: all.such paymenta shall be immediately due-and. payable with-"s
out notice, and the nonpayment thereol shall, at the option of’the beneliciar,
render all sums secured by this trust deed diately due” and ayable’ an
constitute a'breach of this trust-deed. " ° pAT e v

covenants hereol and lor such payments, with_interest as aloresaid. the pmﬁ‘. e sums secured b
L3

6.. To pay. all :costs, fees’ and. expenses, ol ‘this. trust. including. the cost..=3

of title search as well as the other costs and expenses ol the trustee incurred
in connection. with or in enforcing this obligation and -trustee's and attorney's
tees actually.incurred, A Ay R S e AL 0 O :
7.-Toappear ‘in and ‘delend ‘any’-aclion br’ proceeding 'purporting:

allect the security rights or ‘powers-of: beneliciary: or “trustee; and 'in”any “suit

action or ‘proceeding’in .which ‘the beneliciaryi or-trustee may:appear, ‘includin,

any suit for the foreclosure of this deed, to pay all costs and expenses, in-,
cluding evidence of title and the: beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this parngraph 7. in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther adrees to pay such.sum as the ap-
pellate court shall adjudde r ble as the bencliciary's or: trustee’s attor-
ney's fees on such appeal. . T

It is mutually ageeed that:

8. In the event that any portion or all ol said property shall be taken -
tomnin oF . s

under the right of i y shall have: the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney's lees necessarily paid or
incurred by grantor in such proceedings, shall -be paid. to beneliciary and -
applied by it lirst upon any reasonable costs and expenses and atforney's fees,
both in_the (rial and appell courts, ily paid or incurred by bene- .
liciary - in_ such dings, and the bal lied upon the indebted:

.COLAHAN,;“hugband’and wife or survivor:

..County,’ Oregon, described as: =

‘50, requests,*lo ..

veys to ’trUSfee in ft?rqsf,Awith péWéi’pf sélg; the property

A“

. AND-MADE

ts and appurtenances and all other rights thereunto belonging or in anywise

of-each agreement of- grantor herein contained and payment of the

1+ LUV s

ollars, with" iriterest: thereon according to the terms of a promissory

a'do\,byrgrantor :the- final payment of principal and interest hereof, if

, on which the final installment of said note
ty, or. any part thereol, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,
ument, irgerspgc‘tive of the maturity dates expressed therein, or

CEG T
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granting any .easement or creating any restriction thereon: (c) join in any
subordination or other agreement aifecting this deed or the lien or charge

e thereol;-(d ) - reconvey,-without .warranty, all or any part of the property. The

in_any re ) may be described as the ‘‘person or persons
i légally ‘erititled thereto,” and the recitals therein of any matters or facts shall
.‘be conclusive proof of the truthfulness thereol. Trustee’s lees for any . of the
ices mentioned._ in this paragraph shall be not less than 835,
¥:"10. Upon any delault by grantor hereunder, beneficiary may at any
time “without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession ol said prop-
, erty or. any" part thereol, in its own name sue or otherwise collect the rents,
" issues .and prolits, including those past due and unpaid, and apply the same,
. Jess costs and_expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

Yoo 11. The entering upon and taking possession of said property, the
collection. of _such rents,, issues and prolits, or .the proceeds ol lire and other
insurance policies or. compensation or awards for any taking or damage ol the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault. or notice of default hereunder or invalidate any act done
pursuant to such notice. :

%.4%%. 42, Upon'.delault by grantor in pay of any e ss secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured - hereby immediately - due and payable. In such an
©.event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee {o pursue any other right or
remedy, either at law or in equity, which the benelficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation

2 debtnd,

Tgrantor, either't secured hereby whereupon the trustee shall fix the time and place of sale, give
y

y th > lunds :with “'which: te¢
make,.such ; payment, beneliciary .may, at.-its; option,,.make;; payment thereol;::
paid, with’interest at.the rate set forth in the note secured .,

i J 6 and 7 of this -

notice thereof as then required by law. and proceed to foreclose this trust deed
int anner provided in ORS §6.735 to 86.795. )

. 13.: After: the trustee has commenced fareclosure by advertisement and
sale, and at any time priorito 5 days before the datc the frustee conducts the
salerthe “grantor. or any other person so privileged by ORS 86.753, may cure
the default or defaults. I the detault consists of a iailure to pay, when due,
the trust deed, the deiault may be cured by paying the
entire amount due at; the time ol the cure other than such portion as would
‘siot then be due had no delault occurred. Any other delault that is capable of
being cur may be cured by tendering the performance required under the

Vobligation or trust :deed. In any case, in addition to curing the delault or
the beneliciary . all costs

‘defaults,'the person ellecting the cure shall pay.to the
“incurred. in_enforcing. the obligation of the trust deed
nd attorney's lees not exceeding the amounis provided

14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which said sale may
) PO ided . by: law. .The: trustee may sell said property either
inToneé ‘parcel or.in.separate “parcels and shall sell the parcel or parcels at
auction' to: the highest-bidder for cash, payable at the time of sale. Trustee
shall ‘delivér to the ‘purchaser its deed in form as required by law conveying
thedprt;ptrly so sold, but without any covenant or warranty, express or im-
plied.. The recitals in the deed of any matters of lact shall be conclusive prool
ol the truthlulness thereod. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trusfee
shall apply the p Is of sale to pay ol (1) the expenses of sale, in-
“cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, €¢3) ta all persons
having recorded -lisns subsequent to the infecest of the frustee in the trust
" deed as their interests may appear in the order of their priccity and (4) the
surp’lus. il any, to the grantor or to his in interest itled to such
surplus.

16, Beneliciary may Irom time to time appoint a successor or succes-
s0ts -to any: trustec narted herein or to any trustee appointed here-
under, 'Upon such H , an i nvey to the successor
trustes, the latter shall be vested with all title, powers and duties confereed
u,;pgn any trustee herein named or appointed hereunder. Each such ngpoimmml

P PP

secured -hereby,. and: grantor, agdrees, . at ifs, own, expens (to. take ;such . actions
and ‘exseuté such instruments as shall bLe necessary ‘in'oblaining such com-
pensation, xmmplly. upon beneliciary's request, : . o

. 9. At any time and [rom- fime to time upon written reques(. ol bene- -
liciary, - payment . ol its lees and presentation of this deed and the note’ lor
endorsement (in case of tull reconveyances, .lor Hati ith Hecti:

a shall be made by written instrument executed by beneliciary.

iwhich,swhen \recorded -in. the- morfdage records of the county or counties in

‘which the property is situated, shall be conclusive prool of proper appointment

_of the successor trustee.

Y 17. Trustee accepts this trust when this- deed, duly executed and

" niknowledged is -made a public record as provid by Jaw, Trustee is not
lidat

the liability ol any person lor the p. of the indeb d

trustee ma

y -
(a) consent to the making of any ma’p or. plat of said-property; (b) join-in
g P . LieEites o'
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d to notily. any party hereto of pending sale under any other deed ol
trust “or of any action or proceeding  in which grantor, beneliciary or trustee
_‘shall be'a party unless such action or proceeding is brought by trustee.

NOTE: The Trust:Deed. Act p
or savings and . loan foti

desy hiat, he, Jrusteath
ized to do t
propesty of this state, its subsidiaries, alfitiotes,

reunder, myst: be-_eithar Gniat
! under the laws ‘of ‘Oreg

agents or b‘runghos,ilhe United S

orney,: who. i, cn;ucﬁvu;q\e&\ber‘ of 1the. Oregan -State: Bar,’ a- bank, ; trust ‘company
n ot the United States, o title § horized o insure title to real

e 1
toles ‘ot any. agency thercof, or on escrow agent licented under ORS 494.505 to 696.585,




““The.'grantor covena g gréss to. : ! iciary-and * ¢laiming.under-him, . .
‘futly*sexzed in fee sxmple of atd descnbed reaI'*property ~and:-has a vahd “unencumbered itle-thereto™ Semsmr e BT

ithe proceeds bove descnbed note'and fhis t(u;fvdeed are:

armily or .‘wuscbold ‘purpose ;' Important Notice below ),

is'dee npphes !o nures to-the.be nefit: of and bmds all pmhes herelo,‘ thetr hel ; legatees, devxsees. admlmsfrators, executors,
3,"/suCCESSOrS and 3 he | benalncmry shall rean the. holde nnd wher, including pledgee, of the contract

¢ d.as a beneficiac, ein In construing -this deed. and whene er the con!ext 50 requ"es, the masculine

smgular number mclude ‘the pIura BT o

y.set. ‘Ius hand the day and yea'xf ﬁrs't abov"e' writteri. :

m'mly,(c) ot (b) is
s a creditor.

forithis 'purps ‘Stevens-Ne 3
wm- ihc Act h no quhe dis gcrd !hls nome.

N R $LENL
{16 thecsignercof the obove
e 'ht hm'l nf uclu\whdgn

(SEAL)

sz The under igned ‘is-the leg e and holde of al mdebtednes ecured bydhe loregomg tmst deed. All sums secured by said
/\lmstxdeed ‘have:been. {ully paid :an ied, e hereb re: directed;;on pnyment to ‘you; ol -any. sums owing to you ander the terms of
~ st déed for pursuant’w'statute,"to < alt: nces” debtednoss sectired by said- trast' deed (which are delivered ‘to you

; X : j\\to the: parhes deugnated by -the-terms ol- saldrtrust-deedf«(he

will be made.

s ik . ty OF Loilominiiiainn

caw rim, corronmanoiong: o 1 : : SRR tify that the within instrument

1kou i FEE e i ‘ for recordon the. ..day
19........, :

No.
* pags as fee/fxle/mstru-
ment/mxcrofxlm/recep ion No.
: Record of Mortgages of
- Wxtness my. hand
' County afhxed :

iy




Beginning at the Southeasterly corner of Lot 14 Block 76 of BUENA
~VISTA ADDITION to the City of Klamath ‘Falls, Oregon, accoxrding to the
official plat thereof on file in- the-office of the County Clerk of:
Klamath County, Oregon; thence Northwesterly and parallel along Oregon
Avenue -a distance of 57 feet; thence ‘Northerly and parallel to the
_Westerly line of said Lot 14 a: distance of 68 feet; thence
Southeasterly and parallel to Oregon ‘Avenue to a point intersecting
‘4the Easterly line of 'said. Lot 14 a Addison Street; thence

80 ’ t a distance of 68 feet to the point

£ beginning, being a por on. of Lot 14, Blo k 76, of BUENA VISTA
'ADDITION to Klamath' Ealls, ' :

cord at request of i ““Mountain: 2 B S * the 24th ‘day

AD 19 90" it G256 log. 2 AM and duly recorded in Vol. _bﬁQ_____.




