William Raymond Finnell
“Carol Jean Finnell

William Raymond Finnell

tarol“Jesr Finnell .

25022 Mazane Dr
“Klamath Falls OR 97503
5022 Mazams: Dr
“Klamath Falls OR 97803

: Granto}(é): .

_ Borrower(s):

Benef iary/(“Lender™): U',Sf 'Natio.nval Banh .of’» Oregon -

“Bank- of Washingtony

ey

B Por't'laﬁd Or 197208 '

RANTOFD ED OFTHUST ,‘B'y signihg below_as,Gré n : at ., :g;ygp{t.‘pgj:gé‘in.,’selly and coﬁvey to Trustee, in trust, with power of sale,
the following property, Tax-Account Number : | din_ 40 11 i County, State of Oregon:
REERS i REH L J ¥ \BLD‘CK‘ 2 OF. WEHELY FARKS ACCORDING T_UV;THE'::‘:UF'FICIQL PLAT - .

i THEREDF ON-EILE:IN THE OFFICE OF THE COUNTY- CLERK OF KLAHNA 1;(:,0(;};1%i -

- CDREGONy%° TE s , :

¥ dnd all b'ljlldlng”S" and other improverhgr)ts and fixtures now or later located on the property. | also hereby assign to Lender any existing and future-

Mg, S5,

90 HAY 24

(A4 LHOHSNODIHO) dIHANOOT BU/L 0ESSTS

. DEBT SECURED. This Deed of Trust and assignme

leases and rents from the property as additionat security for the debt described below.'} agree that 1 will be legally bound by all the terms stated
2 this' Deed ‘of Trust.. S < B P, el

’ raTl hé;payment of _ltje pﬁncibal;‘vinteregt, é?edi( reboiﬂeg#, latq‘chgrrgss.‘gigll‘egﬂc}n, costs, attorneys’ fees (including any on appeal), and

. dated

. INSURANCE, LIENS, AND UPKEEP. .

: DUE-ON-SALE: I agres that you may;at your option; declare dueand -
: payable all sums secured by this Deed of Trust it all'or any part of .=

Note”) with “an‘original ‘principal amount of §__— 145000,00

_ (Bo;rower) and payable -

= -and under any extensions and renewals of any Ien’gtthha words 'LlNEOFCREDn‘MORTGAGE'do n\o(apbly'to this; Deed of Trust if this paragraph

2.a.:is che;ked, unless paragraph 2.b. is also checked.

'b." The payment of ali"amounts that are payable

o Usnder at any time'under a: " : -

§ T Sl R A T ‘.;(h’lamaclAgreemen\) B
dated S T, and any. amendments. thereto (“Credit -Agresment”), : signed-.by. <. :

(“"Borrower’"). The Credit Agreement is for a revolving line, of credit under which Borrower may obtain (in accordance with the terms of the Credit

Agreement) one or more loans from Lender on one or more occasions. The maximum amount to be advanced and outstanding at any one time

pursuant to the Credit Agreement is $ "~ '.,Th‘e\Cr’editAgree‘rﬁgﬁfhféé’a“tér‘rh 8f " years,endingon

which is the date on which the total cutstanding balance wing under the Cradit Agreement, if not sooner pald, is due and payable in full. This
Deed of Trust secures the performance of the Credit Agresment, the payment of all loans payable to Lender at any time under the Credit Agree-

__ment, the payment of all Interest, credit report fees, late charges, membership fees; attoreys" fees (including any on appeal), collection costs

““and all Gther amounts that are payable to Lender at'any tima under the Credit Agreement, and any extensions and renewals of any tength.

Ev c.. This Deed of Trust also sacures the payment of all other sums, with interest-therean, advanced under this Deed of Trust to protect the
se(_:‘urity,of»this »Dged of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures
the repayment of any future advances, with interest thereon, made to Borrower under this Deed of Trust. E

The interest rate; payment terms and balance due under the Note and under the Credit Agreement may be indexed, adjusted, renewed or renegotiated
* in accordance with the terms of the Note and the Credit Agreement and al

ensions and renewals of the Note and Credit Agreement.

you.exercise the option to accelerate | know that you may use any
e e S LT s s o S ” detault remedies permitted under this Deed of Trust and applicable
3.1.1 “;‘: :fee.‘?,";etzr‘:f,ew s f?%%g“’?? Nes a,‘:‘i:p??bl?- to yoiu law,.| know .t‘h‘a,f you may exercise your rights under this dug-on-sale
: ;”l . ',’de; and thel ;“??‘:?ﬁ‘.’le» food s 5;!3_" |b 3 ‘?]'PRﬁréyd S provision each time all o any part of the property, or an interest in
ocated in any area which is, or hereaftor Wi 56 .;e,si gnated a thia property, Is sold or transferred, whether or not you exercised your
coverage, insurance - .rights on.any previous sales or transfers. . .

< UALLEY PACTFIC: i R : T S
o s - . -PROTECTING YOUR INTEREST. will do anything that may now or
later be niecessary to parfect and preserve this Deed ot Trust, and |
~will pay g‘\[ recording fees and other fees and costs involved.
. DEFAULT..It.will be-a default:
*6.1: 1f you don't receive any payment on the debt secured by this Deed
-, of Trust when'it is due; - R IR
£1fail to keep any agresment or breach any warrantics, represen-
ations or covenants | have made in this Deed of Trust, or there
§ ' detault urider any security agreement, trust deed, mortgage,
or-other:security document that secures any part of the debt
secured by this:Deed of Trust. : s

~'»: .The policy amourt will be enough to pay the entire amount
_owing on the debt secured by this Deed of Trust or the Insurable
“ivaiue of ‘the property,’ whichever is: less, despite_any
+ "gorinsurance” of similar provision in the policy. The instrance
“"palicigs will have yaur standard loss payable endorsement. No
* ~ona bit you has‘a mortgage or lien’ i the property, except the
- following "Permitted’Lien(s)': I SR
SRR 11 1']: 8/73" "

51 ‘will pay taxes and any debts thatmlghl bgd‘é‘m‘é} a llé_}i:oh_;he soure : ‘ o .
', property, and will keep It free of trust deeds, morigages and llens, - - - It any Co-Borrower + Grantor or 1 become Insolvent or bankrupt;
ther than yours and the Permitted Liens just described. : - .84 {1 have given you a felse financial statement, or If I haven’t told
ill also keep the property in good condition and repairand will -~ - u the "“‘",a.‘?‘f’!‘;"\w financial situation, sbout the security, or

' rovements.: - of the money; - .

B prevent the removal-of any of the improvements. o - t .

1If any of these things agreed to in this Section 3 are not done,
.. you may do them and add the cost to ths Note or Credit Agree-
- ment, | will pay the cost of your doing these whenever you ask,
. .with interest at the fixed or floating rate charged under the Note £ omin L T st
... orthe Credit Agreement, whichever is higher. Evenifyoudothese 6. y_person tries or threatens to foreclose or declare a forfeiture
.+ things, my.failure to do,them will bea vdéf‘aiqn:un,d‘arsémioq 6, “on,the property under any land sale contract; or to foreclose any
" and you may still use ather rights you have for the default.” B itted Lien or other lien ‘on the propertys, . . ...
. - - ‘ : 7 If there is any default under any lease or sublease of the proper-
“,ly,to which } am a party or through which | derive any interest
the. Property.: .5 *r s eni i GlLn el :

any creditor ;ﬁiés.»by legal process, to (aké"umoney‘fidrh any
ank account any Co-Borrower, Grantor of | may have, or tries,

by legal process, to take any other money or property | may then
" have coming from you; 7

q

Nod

he'property; oran interést in the pr i§'soldor translerred. I~




hrough the exercise of any. of your
this Deed of Trust, or by taking a deed in lieu
g ¢ L T old title to or own th operty in your own right,
;:0f Trust... °, iy : B ior the'p perty to me. I covenant .
You may foreclose thi Qgedﬁqf,'[ru:stvugd}eﬁ[,apgligaple_laweither» 2 ivery of any instrument of con-
-»-judicially by suit inveqqity,or;nonjudjciélly by. advertisement and, ;
Youmay have any rents from the prope 209 discretion
5 Amount recaived, over.and.above casts of collection.and oftier . - . T -fnent conveying the p !
“lawful expenses, on the debt s'ec'i]red’_by this Deed.of Trust..” -~ - becdeemed cceptancet‘by;me of the nstrument and  the
I will be liable for all reasonable Golisction costsyou Incur, tothg - - - . Sonveyance. N AT
full extent allowad by faw. If you foreclose this Deed of Trot efie. . - 88 Mllofmy representations, warranties, covenants and agreements -
Judicially by suitin'equity or Aidnjudicially by advertisement and - 10 contained in this Deed of Trust regarding hazardous substances,
Sale. 1 wil also be'llable for your reasoriabls attomeys” fees fn: - > including bt notlimitad to my agreement to accept conveyance
cludlng 'ariy'-o'napp 3 of the property-from you.and resume ownership, shali survive
£ e " fareclosura of this Deed of Trust or.acceptance by you of a deed
of Trist, oF other a; nts. : e ,-',.fjg;_li,qupfifqreglosure.H;, : .
: e : ; - 87 For ' purposes . of this Deed of Trust, the term “hazardous
- HAZARDOUS SUBSTANCES., -. bstarices™ means any - substance or”material defined or
' i sig hazardous or toxic waste, hazardous: or toxic
material ‘or & hazardous,” toxic or’ radioactive” subistance " (or -
asignated by any other similar term) by any applicable federal,
qr‘jo'cq[st?tqt,e, regulation or ordinance now in effectorin -
ct at any time during either the term of this Deed of Trust or .

“subs : the b,eiriquot time { remain.in posse,ssion,‘custody,y or control of .
réleased on the property or a y o 8 proparty.foliowing sither foraclosure of this Deed of Trust or
s adjacent property:prior to,my. ownership, possession or control - ceeptance by .you of.a deed in lieu of foreclosure. ;
“of the property. S ) L :
1'will niot cause 'n.'or permit any: éctivitie’s'onfthe‘property whigh:-
! directly'or indirectly could resultin the release of any héazardous? .
#:- 8ubstanca onto or under the property or any ather proparty. ' agree Trustes to reconvey; without warranty, the property to the person legally
i ot i wh ntitled thareto. ] wili Pay the Trustee a reasonable fee for preparation
nd. éxecutiqn of the reconveyance instrument and ! will record the .

EGON TAW APPLIES This Deed of Trust will be governed by
-Oregon law: Even though the words “LINE OF CREDIT MORTGAGE”' ...
appear.on this Deed of Trust, this instrument is a Deed of Trust and -

;. @range to have the audit perfermed or the a it reveals a default, .Is:subject ta Oregon law respecting Deeds of Trust,
pertaining to hazardous substances. if I refuse to permit you or R RN
;-Your representatives to conduct an environmental audit on the - -NAMES OF PARTIES. In this Deed of Trust “I,” “me” and “my" mean v
_property, ‘you ‘tay specifically force”performance” of fhis © Grantor(s); and *"yjou" and "'your” mean Beneficiary/Lender.
. provision. M T S NI A : REREERERRN
“Iwiltindemnify and hold you harmless from and against any and'; >
all claims, demands, liabilities, lawsuits and other proceedings, .
damages, losses, liens, penalties, fines; clean-ip and other costs, - . Gral
i, expenses, ey fees (includin )
. dirsctly or inditectly from of out o way conrigtted o
the breach of any représantation, warranty, convenant, or agree-
“'ment concerning hazardous stbstanées contained in this Deed
-of Trust or in any other document exacuted by me in connection

INDIVIDUAL ACKNOW

volunitary act,

. Béfore me: :

PR R S YR
-commlsgqn expires:

e Lt PN Mot
) - F =
nd/or.the Credif'Agree ;
ow held by yqumundq{ ghg Deed of Trust t

Mot R o i ey

kA M. and duly recorgeg ;
M0 of Mortpages page. 9886
- County Clerk

SN R2ANE NN

A F ) . ,}
Aftér secording;’




