Hial ELEIE
o THISGRUSTIDEED, made- thi
PHILIP.BRUNQ..BUSH:&

ASPEN. TITLE. & :ESCROM,..INC.
ROBERT-V.: WETHERN; - SR.ZE L 20
as' Beneficiary, C F ‘ : :

Grantor irrevocably ‘grarits, bar’géihé, $ell§: and _cpnyéys";td _tvru'stee" in’
Safioiiifiaii. . County, Oregdon, described’ as: :

'KLAMATH FALLS FOREST ESTATES,:HIGHWAY. 66 UNIT, .

together with all and singular the ts, hereditaments and appurtenances and all othér rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate, S L . L : .

w1430 FOR “THE,«-PURPOSE:- OF :SECURING: PERFORMANCE:of-each:agreement -of grantor herein contained and payment of the

sumot:: TWELVE - THOUSAND::EIGHT:- HUNDRED. -AND:NO /L0 0-55:imritic

R A

e S .

P €3

¢ 2 “:Dollars; with'interest thereon-according to tho terms of a' promissory

note of. even:date herewith, 'payable: to beneficiary. or:order-and:made; by:grantor,:tho- tinal ‘;payment:of principal and interest hereof, it
-not :soorier - paid; to” be"due”and- phyablé": PER::TERMS:QF::NOTE: v . STy n e T . :

.. “The date of maturity of the debt secured by this instrument is the dats, stated above, on which the final ‘nstallment ot said note

. becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be

.. sold, conveyed,: assigned or alienated by the ‘grantor. without “lirst having obtained the written consent or approval of the beneficiary,

then, at .the ‘beneliciary’s option, all obligations sgc;;lred by this instgu;meng,,,ﬁi’rququctiye of the. maturity dates expressed therein, or

“herein, shall become immedidtely due and payable. '
To-protect_the security of this'trust.deed;:grantor agrees: i ) . .
. “ [, To protect, p,g,erve'_;and‘maintain?ga' Apropel!y.in;'éo'od condition granting " any easement .or creating any restriction thereon; (¢) join in any
and repair; not<to-r ‘or'd tish any building or impr thereon; subordination or- other agreement allecting this deed or the lien or charfe
not- to commit or"permit-any -waste ‘ol said:property:m i : : 3 o g o lhereol,\-»'(d)-»reconvey.«w:lhaurfwarranty,» ail-or any- part o_l' the: property.~The
- 2. To- complete or. restore - promptly;-and n; good.'and workmanlike . 8rantee in, any. r reyance may be described as the “person or persons
. a building orimprovemient whick ‘miy ‘be constructed; ‘damaged ;or i Jefally entitled ' théreto,” and -the recitals therein of any matters or facts shall
deéstroyed thereon, and pay when “due all costs incurred-therelo : i .. be conclusive prool. of .the truthfulness thereof. Trustee's fees for any.ol the.
3. To.comply with all laws, ordi: ves, redulati e fs, condi- ervices mentioned in this paradraph shall be not less than $5.

tions and restrictions aflécting said " property; il the-beneliciary “so requests,. {o : 10. 'Upon any delault by grantor hereunder, beneticiary may at any
"join in, -uting,_such_fi ing ants; pursuant-to-the Uniform Commer- time without natice, either in person, by agent or by a receiver to be ap-
cial Code s ‘the. beneficlary may require and 6 pay. for liling same in the - pointed by a court, and. without regard to the adequacy ot any security for.
proper i public .oflice ‘or-ollices, ias wvell as ‘the cost of ‘all lien searches made the indebledness hereby secured, enter upon and take passession of said prop-
by . filing - otli .or_searching. agencies as may be. deem esirable by .the erty. or’ any. part' thereol, in its own name sue or otherwise collect the rents,
. beneliciary.? R I en N ORI LY 4 PRES1 i “%.. " lissues .and prolits, including those -past due and unpaid, and apply the same,
... 4., To'zrovide and Iy ce ‘on. the bui - less costs and expenses of operation an Hectit including ble. attor-
now or hereaffer erected on the, said’ premises against loss oridamage by fire. ~ ney's fees upon any'indebtedness secured hereby, and in such order as bene-
and ;such’ other’ hazards_as the beneliciary .may from time to time require, in ticiary.:may determine.
an ‘amount; not less than § AT R written’in o 11. The entering upon and taking possession of said property, the
jes ‘acceptable .to; the, benet y, with, loss payable to the latter; all. . collection, of, such,rents,, issues and - prolits, or the proceeds of hire and other
policies of "insurance ‘shall” be delivéred to’ the beneficiary as soon’ asiinsured;’ ’’inst e - palici o ion or awards for any taking or damage of the
it the, grantor shall fail .or any reason to procure any such insurance and to, property, .and the application or release thereol as aloresaid, shall not cure or
deliver said policies {o the bencliciary” at least filteen days prior_to the cxpira: waive -any default or notice ol delault hereunder or invalidate any act done

tion ol any policy: ol insurance now " or hereafter "placed onsaid buildings, pursuant fo such notice.
the i beneficiary (may:.procure - the same. at grantor’s - expense. The . amount | 3. 112. ' Upon /default by drantor in pay of any indebted: secured
. collected under any -lire or, other- insurance policy. may be ‘applied by benefi-' " toripy ‘or in his perlormance of any agreement hereurder, time being ol the
ciary upon any indebtedness secured hereby and in such order_as beneficiary  (iience with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire. amount so collected, of . declare: all ‘sums secured hereby immediately due and payable. In such an
any partthereol, .may. be ‘released 'to, drantor. Such_application or release shall " cuont ‘(he beneliciary ‘at his election may proceed to foreclose this trust deed
no: tgure or wmvg‘-,‘,nyuicel:augr'.g: notice gl default hereunder or invalidate any in cquity as ‘a: mortgage or: direct the frustee to foreclose this tn;'st deeg by
act done pursuant to such notice. . X} A i ursue any other right or

.pTo keep said premises free from construction liens and to pay all advertisement-and sale,"or may direct the trustee 9 P y 2

EELRALA (T

. remedy, either at Jaw or in equity, which, the, beneliciary may have. In the event

taxes, assemments and ofper charges that may e levied 0 e ey ihe ‘bereiiciary elects fo foreclose by advercisement and sale, the benelicay o
o - : e : (Pt : . o T is
charges: become  past due: o, .delinquent. and . promptly  deliver, receipts: therefor;y :ned ‘;zl;‘:l:cﬁ:n t;x:m :h: sai?zseicribt; real property to satisly the obligation
to beq»eliqlary;,,;‘hguld ”!Qﬁ’?.’f‘l"'»’"."»“,? r‘na’{(e._pglym‘en!b,;:(; n 1.‘":?' ﬁs.slesr secured hereby whereupon the ‘trustee shall fix the time and place of sale, give
:';;f"é’;}ec';sgxffxfzﬂ “‘IT;"p‘r:’:rsx'd?::goib:;glcic?arf)f*s'ivpi?i?lueﬂds w:;’,:‘u“’:;":"' o5 | notice thereof"as thg; ;e_qugelgsbsy;l;;rs J.;ndegr;);;ed to foreclose this trust deed
\miake. such - payment, :beneliciary :may,: at its. option;:make, payment thereol;s. ' the ﬂg?nigtf:otvl:eem;:tu has c;Jmnie:ced‘lor:'closure by advertisement and
and the. amount o paid, with interest at the. rate.set, larth ,in the note secured ;. gafe “and at any' time. prior.to 5 days before the date the trustee conducts the
hereb, fogether” with™ the ‘obligations described in paragraphs'6 and‘7'of this™" . the, grantor.or. any other person so privileged by ORS 86.753, may cure
frist dasd, shail be added to and become o part of the debt secured by, (his e detauie or detauits, 1 the delnult corabs o] 5 TN 0 Y 20yin, S
’ B - ma; ¢t
covenants hereol and for.such payments, with, interest, as aforesaid, the prop- .. ::',Z’,’&:cfn‘g:n“ %9‘2: :I::s=im: of :h: cu‘remi)ther ,’;m,fs“ch po"’,:o,fa:; would
erty hereinbeforé'. deéscribed, casiwell ‘as;the *grantor, ‘shall *bé" bound “to the ' “‘no¢ then'be due had no delault oécurred. Any other delault that is capable of
same extent that they are bound lor the payment of the obligation herein . poing ' cured may be cured by tendering the performance required under the
described, ‘and ‘all such payments shall be immediately:due -and :payable with-.. Vopfigation: or “ teust :deed. In ‘any case, in addition to curing the default or
out. notice, and_the nonpayment thereol shall,at the option o the beneliciary. . -defgults,’ the  person ellecting ‘the cure shall pay to the: beneliciary all costs
""d:.""" "g"’. !):c:;eg:'?’;rff;;sdg;:‘ deed immediately due a d ! nd, .. and..expenses . actually. inn(‘:iurre‘d in;enllarcing ‘the obl{gali;ohnrol the trust deed
constitute a breac. g 8 - - e N 3 ] 'S not" ding " 1 7 Jed
6..To: pay all:costs, ‘fees and ‘expenses. ol \this trust including. he ' cost ')'\:;;,g»;;ﬁi"w!m frustec’s and attorney.s fees b P
of title search. as,well .as the other costs and, expenses.ol.the; trustee incurred -
i ion ‘with” enlorcing .this. obligationand  trustec’s’ and attorney’s
Ly B i

14. Otherwise, the sale shall be held on the date and at the time and
place’ designated in the noticc of sale or the time to which said sale may
: ¥ sbe s postponed >as<provided: by law: The trustee may sell ‘said property either
.+To .appear elend,. any’,action . ot proc ng - purportin .one; 1.-or.in; separate ‘parcels'and shall sell the parcel or parcels at
atlect the.security :rights or ‘powers. of beneficiary'-or -trusteo! and in any su, to" the highest: bidder for cash, payable at the time ol sale. Trustee
action oriproceeding in’which'the bénelicinry’ or frustee ‘miay appear, includir ‘shall "deliver to’ the ‘purchaser its decd 'in form as required by law conveying
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- the erly 30 sold, but without any covenant or warranty, €xpress or im-
cluding evidence of title and the beneliciary’s or frustee s attorney’s lees; tha . plied. The recitals in the deed of any matters ol Iact shall be conclusive proof
amount of atforney's lees mentioned in this paragraph 7 in all cases shall be " of the truthiulness thereal. Any person, excluding the trustee, but including
‘fixed by the trinf court and in the event ol an -appeal Irom any judgment or the_grantor and beneliciary, may purchase at the sale. N
decree ‘of the trial court, drantor further -adrees 1o pay such sum'as the ap: .- 18, When {rustee. sclls pursuant fo the powers Rmnded Aerein, trustee
pellate “court - shall adjudde r ble as the beneliciary’s or trustee's attor- - shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in-
nay's fees on such appeal. . cluding th(gajompr;uﬁgr_ ol the tms:(e’ez;mdh.\ :mwn;:i; c(h-\;&e by"mutee's
3 . . atlorney, to_the obligation secur: 1y the trus? V. (3) o A ersons
It is mutually agreed tha"_ . having recorded liens subsequent to the interest of the trustee in thg trust

. 8. In the event that any portion or all ol said property shall be taken . deed-as their interests may appear in the order of their priority and (4) the
under the right ot {o or d\ tion, y shall have the " surplus,’il any, 1o the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the monies payable surplus. R

as compenaation..for such .taking, which are:in excess of. the -amount .required; < =16, Beneliciary may lrom time to time appoint A suCCessOr_or succes-
to pay all redsonable costs, expenses and aitorney’s fées ‘necessarily paid or” 1+ 1o any ‘trustee named herein or to any successor trustee appointed here~
incurred by drantor in_such proceedings, shall be paid to _beneticiary and *. : under. -Upon . appoi an ith convey to the su
applied by it tirst upon any reasonable costs and expenses and atlorney’s lees, trustes, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate: courts, necessarily - paid or incurred by bene- " upon any trustee herein named or appointed hereunder. Each such appointment
- ficiary in ‘such dings, and ‘the bal pplied upon the indebtedness and substitution shall be made by written inrument executed by beneliciary,
secuted herehy; | and.drantor wagrees, “at. its .own: cxpense, (fo. take, auch: actions .,y which, when yecorded .in; the mortdage records ol the founty or counties in
and ‘executs such instruments as shall ‘bé necessary “in obfaining such com-' ":which the property is situated, shali be lusive proof of proper appointment
pensation, promptly upon beneliciary's . request. P . " of the successor trustee, A

9. At any time and from time to time upon written request of bene- ;.- -~ .. J7. Truitce accepts this trust when this deed, duly executed - and
ficiary, payment of its fees and presentation of this deed. and . the note for " acknowlédged is made a public record as provided by law. Trustee is not
endorsement -(in case of lull rec Y , lor HNation), without allecting obligated .to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted trustee may - trust.or of any. action or. proceeding in which grantor, beneficiary or trustee
to the making of any map or plat of said property; (b)) join in .. shall.be a party unless:such action or proceeding is brought by trustce.
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“NOTE: T ‘Trust: DeedtAct provides that-the truste. h dec must-be aither ‘an’atiemey: who'iis, anyactive ‘member,-of . the, Oregon.:State Bar;” o bank,: trust :company
or savings and ‘loan' ossociation: authorized to' do blsiness underthe laws® of - Oregen - or the United *States, “a title i horized 1o insure title to real

- propecty of this stote, its subsidiaries, affiliotes, ogents or branches, the United Stales of ony ogency theteof, ot on escrow ogent licensed under ORS 696.505 to 894.585.




urposes.

. ' Tlus ‘deed: apphes to, mures to the: beneht of and bmds all. part:e 'fherelo, their hetrs, Iegatees, devisees, admtmstrators, executors,
per .repri tatives, essors and igns, The term beneliciary shall :méan.the holder and owner, including pledgee, of.the contract

rsectued hereby, whether or not. named as a\beneficiary herein, I const ng this deed and whenever the coniext so requtres, the masculme
d Tud es the ini nnd the neuter, and the smgular number i des the pIural

NO'I"ICE- nelm,‘ by

if. y-{a) is app
.as such’ word-is defined m the: Truyha -l.endu

se: S!evcns-Ness Form' No.. 1319 ar, equ alent.
templionce -with he Act-is not requ!re

Secured by ! the {oregomg trust deed All sums sccured by said

] jon payment to you,df any sums owing to you under the terms of

said trust deed or pursuant to atatute, to ca el idebtedness secuied: by said-'trust deed (which are delivered fo you
i % ? ty;'fo the! partxes deugnated by the terms of said trust deed the

fo.

‘Beneficiary

: d.llnndla the ‘tevstes for bafore witl Sc made.

' STATE OF OREGON, ,
~County of ... »Klamath R
I certify that the within mstrument
was recexved for record on the 24 th day

- SS.

19...99

: L ; ..oras fee/f:le/mstru-
 RECORDE s use . »w;ment/mxcmfxlm/receptxon No..
: ... 'Record of Mortgages of said County.
: ) Wxtness my hand and seaI ‘of
ty afhxed

ROBERT WETHERN + TN : .Eyslyn Biehn,.County.Clerk
Rufa' Rt 2 BOX 323R ST | ES Lk : NAME TITLE

k’ EBBna D0regon 97623 || . JiggEs Begs o ‘B@M{m.m&a’«dﬁf‘iDeputyﬂ




