LLTAM B BRANDSNESS
SOUTH VALLEY STATE BANK

TTRTITIEY

©as Beneficiaty,’ e : By

Ben T S R ﬁwdT ES. ,TH:<‘ T T S
- Grantor irrevocably grants, bargains, sells and - nveys to trustee in trust, with power of sale, the proper

i BT L ounty, Gregon, e s Pover of el (e prrerty

A PORTION-.OF:: THE-'NE3NW4: OF ‘SECTION .23, TOWNSHIP. 39 SOUTH, RANGE 8 EAST OF THE WILLAMETTE

MERIDIAN, KLAMATH COUNTY, OREGQN;fMOREHPARTICULABLY‘DESCRIBEQ:AS;FOLLONS:= ST

‘BEGINNING. AT (AN IRONIPINWHICH-TS SOUTH 0°40+29" WEST 165 FEET:AND NORTH 89°31'24" WEST

281.0 FEET, MORE OR LESS{,FROM:THEaBRASS;CAP;NHICH;MARKS‘THEfNORTH QUARTER  CORNER OF SAID
SECTION 23; THENCE SOUTH 10°45'24" EAST 391.5 FEET T0 AN IRON PIN WHICH IS ALSO ON THE
NORTHWESTERLY. RIGHT, OF WAY, OF THE KLAMATH FALLS=KENO HIGHWAY; THENCE SOUTH.55°57'10"
WEST. 157.5 FEET ALONG SAID RIGHT: OF :WAY.'TO AN-IRON'PIN; THENCE SOUTH 89°31'24" EAST ~
60,00 FEET, MORE OR LES_,S ,TOiTH‘E‘Pi(V)I T“0F‘ 'B;EG;INNING [ AR o

todether with all and si gular the t ts, heredit s and appurtenances-and .all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. R A D . -

'FOR THE PURPOSE' 'OF ‘SECURING®PERFORMANCE 6t 6ath" agreoment of grantor herein contained and payment of the

~zz27mmnnsFIFTYNINE) THOUSAND s - FIVE - HUNDRED AND NO/ 1005 mcomm oo manmmmn o, E2YeRE Of

ni gy
-

; ieiietes oo "‘": “ﬁ%}{ars with i fere naccordmg to the tern so[apromzssor:y
note ‘of even date heérewith, payable {6 tor, the final payment-of principal ‘and' inferest hereof, if

ot It ¥ LEE oy LA % 3 g ™ : 3 s
not sooner paid, to be 'due and payable ) : MAY. ! 5 ,19.,9,5 NITH RIGHTS -TO FUTURE ADVANCES f
. The date of maturity of the debt secured by this instrument is.the date, stated above, on which the final installment of said ’RENEH
becomes due and payable, In the event the within described ‘property, or:any: part:thereof, or any interest therein is sold, agreed to be

, H ~ali y the ‘grantor Witbout'lirsg having obtained the written consent or approval of the beneficiary,
then, at. the beneficiary's option, all obligations secured :by. this .instrument,, .irrespective of the maturity dates expressed therein, or
herein, shall become immediagely due and payable. : :

C S 3E0 2
To_protect the security of this trust’ deed, grantor agree - e L : L
1. To protect, preserve and maintain said property in - good ‘condition -, franting any easement or creating any restriction thereon; (c) join in any
and_repair;. not..to_remove..or demolish any.. building_or. improvement. thereon; . 3ubordination” or _other agreement allecting this deed or the lien or charge
not to commit or permit.any waste of said property.. i S ther {d) reconvey, Without “warranly, all or ‘any ‘part ol ‘theé property. The
2. To: camplete; or: restore.: promptly - arid “in" food - and . workmanlike-.:, &rantec 1:Un, ANy reconveyance may: be described as the “person or persons
-.any building or imp. which ‘may. be’ constructed, damaged or . - ledally entitled théreto,” and the rccitals: therein of any matters or-facts shall
destroyed thereon, and pay when due all costs incutred therelor. i be conclusive proof of the truthiulness thereof. Trustec's lees for any’ of the
3..To comply with all laws, ordina ;' regulations)’ coveénants, condi-'+ - Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; if the beneficiary so requests, to" R .10, Upon- any . default by _grantor hereunder, bcncliciary may at any
join in ex ing such. fi il pursuant to the Uniform C time . without notice, cither 'in person, by agdent or by a receiver fo be ap-
cial Code. a3 .the beneliciary ‘may- require_and to:pay. for. filing same in the = -pointed by ‘a:court, and without regard to the adequacy of any security for'

" proper ‘public.oilice or™offices, ‘as well. as ‘the cost of &ll lien searches made ~ the indebtedness hereby secured, enter upon and take possession of said prop-
¥ ¢ . erty or.any part-thereof, in its own name sue or otherwise collect the rents,

by liling ollicers”or~searching agéncies as may-be. deemed desirable by:the e re - th . h
‘beneliciary, .. . tr B issues ‘and: prolits, including ‘those past due and unpaid, and apply the same,
Y i*uyi7 4] To ‘provi ? sly.: mai insurance-on, the buildings ', less costs -and expenses of operation and collecti including r le attor-
.'now’ or hereafter. erected :on the: said ‘premise: ‘agoinst.loss' or idamage by lire . qey'a fees upon any indebtedness secured hereby, and in such order as bene-
“-and. such othér hazards as thI ﬂanﬁ:ﬁrK may from’ time to time require;.in . ficiary may determine.
-an:amount not less than 8. LIN. I'{ ey WEitten in 11..Tho entering upon ‘and taking possession of. said property, the
-+ companies* acceptable ‘ to ;the- beneliciary, with.-lvss pay sto:the lattery all. +:'colléction iof wuch rents, issues and :prolits, or the proceeds ol lire and other
licies of insurance shall be delivered to the -beneliciary a3 soon’ as; insurcd; insurance policies or. T ion or awards lor any taking or damage of the
it the grantor:shall fail-.or .any reason to procure any such inurance and ¢ property, ‘and. the application or release thereol as nloresaid, shall not cure or
deliver said: policies to. the :heneliciary at least. lifteen days prior to the expira-": -waive any -default or -notice of delault hercunder or. invalidate any. act done
tion’ ol any. policy of insurance now or herealter placed -on said buildings, . pursuant to such ‘notice,
the: beneficiary * may ' procure the same at grantor's “expense, The! amount: 5.x. SOh G gy por'defauslt by grantor in payment of any indebtedness secured
collected: under any lire or other insurance policy may be applied by beneli- hereby ‘or ‘in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such: order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or, at.option, of beneliciary. the entire amount so collected, OF . gecinre ol sums secared hereby immediately due and payable. In such an
any, part..thereol,’ may, be relea:ed;la.gmntor. Such application or release shall event the ficiary ‘at his election may p d to foreclose this trust deed
not cure. or ‘waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice, B . . advertisernent and sale, or may direct the trustee to pursue any other right or
3. To keep said premises ree from construction liens and 1o pay:all remedy, cither at law or in equity, which the beneliciary may have, In the event
faxes, assessments and other, charges that may be. levied, or assessed upon or the beneliciary. elects to loreclose by advertisement and sale, the beneficiary or
- against_ said property belore any past ‘ol 'such faxes, asscSsmerits and other .. poppiostce ‘shall execute and ‘cause to be recorded . his written notice of deiault
charges becomeé past due” or“delinquent and “promiptly deliver ireceipts ‘therélor ' and _his clection to sell:the said described real property to satisly the obligation
fo beneliciary;::should- the" grantor.fail.to makeipayment.ol: any- taxes, Bs3€s3-"1 " secured hereby.whereupon the trustee shall fix the time and place of sale, give
ments, insurance. premiums, liens or other charges,. payable by grantor, . either,; notice thereol as then required by law and proceed to foreclose this trust deed
by, _direct payment or by Lgrovxdlng,benle{tclnry Jwith' funds” with which t .. in the,manner provided:in.ORS §6.735 to 86.795.. : R
make such”payment, beneliciary ' may,’ at* ifs option,” make {payment thereof, s 113, Alter-the' trustee has commenced foreclosure by advertisement and
and the ‘amount so ipaid, iwith interest at- the rate ‘sef l°’”"'mz'h’!"°""'°""§i ¥ salé,; and at’any time prior to 5 days before the date the trustee conducts the
hereby,-together with the obligations described in paragraphs 6 and 7 of this . ‘'sale,>the ‘grantor or-any“other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become 'a part of ‘the debt secured by this . the default ‘or 'defaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any ot the . . sums . secured the: trust. deed, the delault may be cured by paying the
covenants: hereol and for such ‘payments, with _interest -as;aforesaid, the Prop-iill antire: amount: tithe:time ol :the cure other than such portion as would
crty " hereinbelore' ‘described, as well “as’ the grantor, ‘shall be bound to-.the not then be due had no.delault occurred. Any other delault that is capable of
same, extent, that they,are bound for: the payment_of wibeingicured ‘may.be cured by tendering the performance required under the
described, all such “pay shall ‘beé’ im; ely “di e W bligation' or  trust. deed. In any case, in addition to curing the delault or
out. notice, and’the' nonpayment thereol shall, at - “ofthe ‘delaults,” the ‘person electing the cure shall pay 10 the beneticiarw all costs
render all sums.secured by this: trust .deed. immed Panh it 2 and expenses: actually *incurred  in enlorcing (he  obligation ot the trust deed
constitute a breach ol this trust deed, . .- T lidind  the cosr : -:l0gether. with itrustee’s and attorney's fees not exceeding the amounts provided
6:To pay 'all costs, feés and expenses of his trust including the cost v law. M L L .
' of title search as well as the other costs and expenses of the trustee incurred B 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in_enlorcing thi: igation 's and attorn lace” designated in- the notice of sale or the time to which said sale may
fees actually “incurred,”’ =t : oAy Y ge"‘pbsfponed"ns ‘pravided by ‘law. The trustee may sell said property either
p oy 7070 ‘appearin and 'delend  dn {action ;or ‘proceeding purporting .t n arcel “or in. separate’ parcels and shall sell the parcel or parcels at
: allect the security. rights ‘or pawers ol 'beneliciary. or trustee;‘and. in ‘any svi vauction:to  the -highest .bidder ‘lor cash, payable at the time of sale, Trustee
‘action or proceeding in which the beneliciary or ‘trustee 'may appear, includind ™ “shall deliver. to’ the purchaser ifs deed in lorm a3 required by law conveying
any suit lor.the foreclosure of this deed, to pay all costs and expenses, in- ' - the property so sold, but without any covenant or warranty, express or im-
cluding ‘evidence ol title and the beneficiary's or trustee’'s atforney's lees; the plied. 7};“ recitals in the deed of any matters of lact shall be conclusive proof
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthlulness - thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale. . .
-decree of the trial court, grantor lurther agrees to pay such sum as the ap- .7 15, When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudde r ble as.the beneliciary’s or trustee’s.attor-  shall apply -the proceeds of ‘sale to payment of (1) the expenses of sale, in-
ney’s Ices on such appeal. g PR . . = .cluding the compensation of the trustee and a reasonable charde by trustee's
It is mutually agreed that: : : 3 attorney, (2) to the obligation secured by the trust deed, (3) to all persons

- Favin, iens ‘subsequent 10 the Tinterest ol the trustee in the trust
8. In the event lhnt)nny _portion or all of S-‘;(z property shall be taken pl
Ty

90 Y 24 AHIL 53

n . deed - as their interests may appear in the order of their priority and (4) the
under the right of or R shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable ' surplus.’ - .

as compensation for such taking, which are in excess of the amount. required " 16.- Beneliciary may from time to time appoint a successor or succes-

fo pay all reasonable costs, ‘expenses and. atlorney’s. fees necessarily, paid or " sors to any trustee named herein or to any successor trustee appointed here-

incurred by grantor in such proceedings, shall be paid to beneliciary - and " undee,. Upon - such -appointment, and without conveyance to the successor

applied by it Tirst upon any reasonable costs and expenses and attorney’s lees, trustee, t,:: latter shall be vested with all title, powers and duties conferred

both in.the trial and i urts, ily paid ‘or incurred by bene- upon .any trustec herein named or appointed hereunder. Each such appointment
_diciary in_such’ proceedings, and the balance applied -upon the indebtedness. . and;substitution shall be made by written instrument exscuted by beneliciary,

secured ; hereby; and’ grantor: agdrees,” at lits' own: expénse, to-take ‘such ‘actioris : which,} when>re¢orded - in 'the morigage records ol the county Or counties in
.and execute 'such insfruments as shall be necessary : in obtaining such com-. " which' the property is si 1, shali be fusive proof of proper appointment
* pensation, promptly upon beneficiary’s request.. . .. e L e 7 of - the successor trustee. .

.. At .any time and lrom time to time upon ‘writlen request -of bene-. . it 17, Trustee -accepts “this trust when this deed, duly executed and

liciary, paymient of ‘its lees and presentation ol this deed’ and -the noté for . “acknowlédgded . is made a public record as provided by law. Trustee is not
.. endorsement (in case of full reconveyances; for cancellation), ‘without allecting "obligated to. notily _any party hereto.of pending sale under any other deed of

the liability ol any person lor the payment of the indebtedness, trustee may trust ‘or-of _any. action or proceeding in which grantor, beneliciary or trustee
".(a), consent to the mnking,ol‘.nny, map_or_plat ol ;ni‘d,prppgrl 5. (b).-join i be a pa unlusrsuch) ction_or_proceeding ia brought by trustee,

: en (ARSIt S aevaet (A [SPOES R S AT S A PSR K X iavant S L T T

NOTE:  Tho Trust® Deed” Act provides that: the" trustde hefetndss fﬁl’:iﬂb&:‘éivh}:ribn‘o!idqbcy;,.th is Gnéctive member of the’ Orégon _Stote Bar, o .bank, trust company
or savings: and "loan iati horized to.do busi under . the laws . of - Oregon "or the United States, a - title .i e Y horized to inwure title 1o recl
- propetty of this state, its subsidiaries, offiliotes, ogents-or bran:hes,» the United ‘States or ony ogency thereof, or en escrow agent licensed under ORS 696.505 1o &£96.585.




xd unencumbeted txtIe thereto B

The grantor warrants that th represented

e ; ;)ve .descnbed;‘n'ovte\and this trust deed are..
9?, X;(d(%%ﬂxx*)@(ﬁ( X)bg&*X%XXXIXIXrX&XM*XW)EXX%)& X#XX*%X&(%*X%X:X&(K ARKK -

for an orgamzat:on, ¢ ven if grantor isa natural person) are Ior busmess or: commercral purposes.

[P Thls deed apphes to, inures to the"benehl ol and bmds all pnrhes hereto, the:r heirs, legatees, devisees, administrators, executors,

personal repr ives, 3-and, igns, The term benellcmry shall mean the holder and owner, mcludmg pledgee of the contract

secured hereby, whather or not. named as'a beneficiary:herein, In construing this deed and whenever the confext so rcqurres, the masculine
1d th . t nuinber mcludes the plur ] .

* IMPORYANT NOTICE~ Dcln by Immg ou', wcrrunfy {a). or (b) h {
‘not cpphccble, if ‘warranty (a) is appli cb!e und eﬂciary is u ereditor. ;|
-‘as_such word.is -defined in_the Troth-in:
benefmary MUST comply. wnh the:Act and Reg
1 ; for Yhis purpose use Stevens-Ness'
¥ :ompllancn ‘with! !he Act is ot nqui od,

"ged before me

(SEAL)

" The understgned is the Iegal owner and hold ol all indeb y

frust” decd have boen fully pa:d ‘and sat:s!ted You hareby are ‘dirscted, on‘

| _daid ‘trust~deed "oF pursziant 4G
R herew:ﬂrlogether with’ er

seéured by satd trust deed (which are dehverecl fo you
ity '—to'th -parties designated-by- tha terms- ol sa:d trust. deed the

g} : : VS‘TATE OF OREGON
TP (FORM Ne 881 VJU' : {1 IEN ; 3 County of oKl amath
i STEVENS NERS, LA, bba. coL et e ) L 4 certxiy that the within instrument
o i . was received for record on the.24th. day
E&BL'_AND CAROLYN FERNLUND ! o ‘~;’°f May 7 1990".’
B B S : TR o ”at 11353 o'clock L AM., and recorded
in boo&/reel/tolume No. ..M90.: . on
- page 9923......... or as fee/file/instru-
ment/mtcrof:lm/ receptioni No..15251...,
. Record of. Mortgages of said. .County. o
APV | RPREEIC R C RS - Witness my hand and. seal : of
‘Beneficiary || ; TR S

[ AFTERIRECORDING RETURN 10 ]

801 MAIN SIREET (B EAGE ‘ A

KLAMATH FALES-OR’ ?"97601 L P L ) S “M&E‘&puty




