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“THIS TRUST DEED,

MOREHEAD::and -CAROL i,

.., as_Trustes, and

.as Grantor, ... o

JAMES.M.. DWINELL

cably grants, bargq:ﬁ;,’ - sells and-con

. WITNESSETH:

ké}s .fO"trdstcc in, trust, thh power of ‘sélvl'e;_ the property

Courity, Oregon," described as

L ACREAGES NUMBER:

. TAX #2309 01280 00600 = '

nts; heredit:

and appi

ur

togethier-with all and singular. the t

‘and ‘all other .n'g'hts‘ thereunto belonging or in anywise

now or hereafter appertaining, and the rer_lls', issues and profits thereof and .all fixture»s now or hereafter attached to or used in - connec-

tion with said real. estate.

+«FOR THE. PURPOSE ‘OF-SECURING PERFORMANCE o

dach: agreement of grantor herein contained and payment of the
ORI RE IR X ($69,000.00. )% -l

sum of § | XTY.. NANE - THOUSAND. AND.:00,/400:-. .o iniesiis

“1.2Dolla

[

) with interest théreon according to the terms 6f a’ promissory

r;ote ‘of evenvvéate -herewith,: payéble to
not sooner’paid; ‘to be’due ‘and payable . PULrSuUant: to -note:

bengticiary or. ordenand;made;by.fgrantor;; {hev tinal payment :of principal and interest hereof,

it

R Uy ":'1_9":" T i

T

The date of maturity

of the debt secured by.this instrument is the date,

stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any: part thereof, or any interest therein is sold, agreed to be

sold, -conveyed, assigned or alienated by the grantor without first
then, at-the' beneficiary’s option, all obligations secured by this insi
herein, shall become immediately due and payable. “"

. ;Ifo~protect the. security of this trust deed, grarftldr“iig're“es” E

rurment,  irr
et e

having obtained the written consent or approval of the beneticiary,
ective of the maturity dates expressed therein, or
Gl - )

! 1.:To protect, preserve and maintain said property. in . good
and repair; not to remdve or demolish any building or improvement thereon;
not to commit-or permit any waste of said property;~ - e e
N © 2, To complete or restore promptly and in dood and. workmanlike:
manner any-buildind-or Improvement which may-bo constructed, damaged or™’
destroyed thireon, and pay when due all costs incurred therelor, . i
" - . 3. To comply with -all laws; ordinances, regulations, . covenants, condi-
tions and’ restrictions allecting said: propecty;.if the beneliciary “so requests,’ to .
join in ting such linancing ‘st nds “pursuant™ta the - Uniform Commer-
cial . Code as the beneliciary may require “and to)pay ‘for, liling ‘same in.the .
proper. public ‘olfice or ollices, as-well:as the cost of alllien searches’ made
Jiling .ollicers. br -searching agencies as may be deemed desirable by _the
4. To -provide -and-. i Iy i insurance - on the buildings
or “herealter' erected‘on the said premises against loss or damage by lire
and such other hazards as the beneliciary. may g time time require, in
an amount notiléss than ‘3::.{“ 13..1{13“‘:3 T‘eva ue..., written ‘in
companies, acceptable -to .the beneliciary, with loss payable .to the latter; all
policies of 'insurance shall* be delivered tothe beneliciary as soon as’insured;
il ‘the.grantor shall lail .or any reason {0 procure any such insurance and fo.
deliver said’ policies to the:beneliciary ‘at!least fifteen days prior to the expira---
tion ol any policy of insurance now or herealter placed on said buildings,
the - beneticiary c
-collected under any lire Or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and.in such order as bencliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part ‘thereof, :may. be releasedto: drantor. Such application or release shall
not ‘cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such nofice. . L X
. To keep said premises free Irom construction liens and to pay all
taxes, assessments-and other. charges that may be, levied or assessed upon or
against ‘said ‘ property: before: any . part of ‘suchstaxes, assessments and other
.charges.become. past due;or. delinguent and . promptly deliver. receipts: therelor..
to beneficiary; should the grantor fail to make payment .of .any taxes, nssess- .
ments, insuranceé- premiums, liens or other “charfes payable by “deantor, either
by direct ~pay vor by . iding : beneficiary - with* funds swith“which "to '~
make:such . payment, . beneliciary .may,- atifs option,.:make. payment thereo},
and the amount. so paid, with_ interest at the. rate set locth in the note secured .,
hereby, 1 her* withthe obligatic ‘described in paragraphs'6 and 7 of this’
trust“deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants _hereof and for such payments, with interest_as aforesaid, the prop- ..
erty hereinbeforé . described, -as’ well *as :the } drantor, - shall"be hound to 'the '
same extent that they .are bound for rhe, payme of the obligatic i
described, and -all. such pay all be diately e
out, notice, and. the nonpayment thereof shall,.at the, option of.the beneliciary,
render all K
constitute a” breach of ‘this trust deed. .
6.: To. pay- all> costs, :lees and ‘expenses. ol this trust ‘including-the ‘cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually. incurred. :.c: Lt L v s
7. To - appear_ in and de. Y ac or. proceeding . purporting
allect the security “rights or 'powers of beneficiary or trustee; "and. in’ any suit,
action or.proceeding in which the beneliciary’ or ‘trustes ‘may- appear,’ including -
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's ices; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall -be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble a e b liciary’s ‘or trustee's aftor-
ney’s fees on such appeal.
It is mutually agreed that: S
8. In the event that any portion or all of said property
under the right ol i d in or di i beneltei y shall have the
right, il it so_elects, fo require that all or any portion of the monies payable
as compensation for such -taking, which are in excess of the amount required
to- pay all reasonable costs, cxpenses and attorney's . leer necessarily . paid of
incurred by grantor In such proceedings, shall be paid ta benelicla:y and -
applied by it first upon any reasanable costs and expenses and attorney’s lees,
both in_the trial and appell, courts, ily_paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the .indebted) .

shall be {aken

umay procure the same at grantor's expense. The: amount.; : *.

'sums’ secured by this trust deed:immgd‘ig(erly ue and, payable .and
L P 2t N together wit

1§ any or creating any restriction thereon; (c) join in any
subordination “or. other “agreement aflecting this deed or the lien or charge

+=morenthereol; -(d)- reconvey, without - warranty, all or-any part-of the-property,-The

#rantee. in"any- reconveyance may be described as the “person or persons
r"lrﬂnlly_’dnn:!l ‘thereto,” and the recitals therein of any matters or facts shall
< be ‘conclusive .prool.of the truthlulness thereol. Trustec's fees for any ‘ol the

ervices mentioned .in this parageaph shall be not less than §5.

21210, Upon ' any “delault by grantor hercunder, beneliciary may at any
time ‘without notice, either in person, by agent or by a receiver to be ap-
pointed by -a court, and without regard to the adequacy of any security for
“the indebledness hereby secured, enter upon and take possession of said prop-
erty or. any ‘part.thereof, in.its own name sue or otherwise collect the rents,
issues “and_ protits, including. those past due and unpaid, and apply the same,

‘'less costs and expenses of operation and collecti including r ble attor-
ney's lees upon any indebfedness secured hereby, and in such order as bene-
ry may determine. . -

HE § & T:hc entering upon and taking possession of said property, the
s.collection. .ol such -zents, issues and prolits, or.the proceeds of fire and other -
<“insura policies of p ion or ds for any ‘taking or damage of the

-property, and . the application or release thercol as aforesaid, shall not cure or

waive any default_or. notice of default hereunder or invalidate any act done

pursuant to such notice.
Ly {12,'Upon' default -by . grantor in pay of any e 88 secured
hereby or in his perlormance ol any agreement hereunder, time being of the

essence with respect to such pay and/or perl the benel. 'y may
declare all sums secured hereby immediately due and payable. In such an
event -the beneliciary  at his election may p d.to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this frust deed by
advertisement and sale,.or may direct the trustee fo pursue any other right or
-remedy, cither at law or in equity, which the béneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustée shailiéxecute and cause to be recorded his written notice of default
and his eléction to sell the said described real property to satisly the obligation
secured. hereby whereupon. the trustee shall lix the time and place of sale, give
notice, thereol as then required: by. law and proceed to foreclose this trust deed
in theimanner ‘provided’in.ORS 86.735 to 86.795. )

. 13." After the trustee has commenced foreclosure by advertisement and
safe, and ‘at-any time-prior to 5'days before the date the frustee conducts the
sale, the grantor or any:other.person so privileged by ORS 86.753, may cure
the delault oridetaults. It the default consists ol a lailure to pay, when due,
sums secured by the trust deed, the default may. be cured by paying the

:entire; amount_due at_ the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the

‘obligation: or " trust ideed. In any case, in addition to curing the default or
delaults, the' person:effecting’ the cure shall pay to.the bencliciary all costs
and-expenses .actually- incurred_in- enforcing the obligation of the trust deed

K nd attorney’s fees not exceeding the amounts provided

PO

ise, the sale shall be held on the date and at the time and
place designated in.the notice of sale or the time to which said sale may
e postponed-as:provided: by -law.: The -trustee -may sell said property either
one.parcel .or..in.separate parcels and shall sell the parcel or parcels at
.auction ' to_the highest” bidder lor cash, payable at the.time of sale. Trustee
shall-deliver to the purchaser its deed in form as required by law conveying
the property sc sold, but without any covenant- or warranty, express or. im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

X v 'When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds of sale to payment o (1) the expenses of sale, in-
cluding .the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trist deed, (3) to all persons
" having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priocity and (4) the
aurp'lu!. it any, to the grantor or to his successor in inferest entitled fo such
surplus., i

~p ‘16.. Bencliciary nay from finw 20 1ime a2pning & unVessor of sueces-
s0rs to any - trustee: named Aerein o0 & anx sucesswr frustee appointed here-
under, - Upon such™ appointinent. and without conveyance 0 the successor
trustee, the lattec shall be vested with all title, powers and duties vonlerred
-upon any: trustee Acrein 'named or appointed hereunder. Each such appointment
e subyiton

secured hereby; and grantor agrees,: at .its own, expense, ;10 .take such, actionsy
and ‘execute such’instruments as’skall'bé necessary in’ obtaining such com-
pensation, promptly upon beneficiary's request. S .

. At any time and from time to time .upon written request:of bene-
ticiary, payment of its lees and presentation ol this deed and -the note lor
endorsemient, (in case of full r Hati ith flecti;

shall be made by written instrument executed by beneliciary,
which;1when recorded: in-the mortgage records of the county or counties in
which the property is si 1. shall be lusive proof of proper appointment
of the successor trustee.

v 4017, Trustee accepts this trust when this deed. duly execufed and
acknowledged is made a public record as provided by- law. Trustee is not

A H -onv ? or Itout 5 .
the ‘liability: ot any  personilor ,the,‘;:ayme;m oi:the, indebteén’esx, trustee. may ¥
(a) consent to the making ol any map or plat of said property;’ (b)\ Join'in
R R LT R LT LR Ty ey o

< naviiry

ted fo notily any.party hereto of pending sale under any other deed of
‘trust tor. of;any ‘action of: proceeding in which grantor, beneliciary or trustee
.shall be a’party unless such action or proceeding is brought by trustee.
PR £ ATIge Y RN Aty ees Ly o i ot P H oLy

fa SRR

NOTE: The Trust.Deed
‘or savings-and loan
" ‘property “of this state, its subsidiaries, offilietes,

der the :lows ‘of

Act provides-that .the ‘tru:(ee,hunkundert muw::be:'eivher‘,ongdu’whav.{wao3!»,o})xoaivq:member of ithe. Oregon State: Bar,
i horized to do busi uni ‘Qregon . or the 'United -States
ogents or branches, the United States ot ony ogency thateof,

A a. bank, :trust_compony
a title insurance company authorized to insure title to reot
or an escrow ogent licensed under ORS 694.505 to 694.585.




56 clampng under him,’
‘thereto except

The: grnntor wanan!s that !he proceeds ot th lo raprasenfed by th bove descnbed note nnd this trus! dced are:
! n)“ pnmanly for grantor s personal lnmdy or:] ousehold purposa see Impottant Nofice below), S
7 H

- erat-pPury

Thx: deed aplees to, mures to the beneht ot and. all _' e thexr helrs, Iegatees, devisees, admlmstrators, executors,
rsonal represenfaﬂvkes, successors and assxgns. The term benehc:ary mean the. holder and- owner “including pleddee, O { the contract

'secured hereby, ther or not bes iary. herem In, canstmmg this deed and whenever thc context sO requires, the mascuhne
g tho and the neuter, and tho »' .‘ lar- numbe e plural.’ "

is hand the day and yeat firs

ANT NOTICE: Dnle!e, by ning out, whi:hevn wun‘aniy {a) o (b).
(u] licable and the, beneficiary.is.a; crodil
e. Tru!h-ln-londtng ‘Act ‘and chuluﬂon
the Actand’ Ragnl

- disclosures; -
P L4 ¢ompllcn¢o wuth o A

- (ll vln ignerof the
he:form of acb\nwl.dg

'"The, é - 1 wner ‘and. holder ‘of all mdebtedness securcd by the foregoing trust deed. All sums secured by said
zlmst«docd- ave been-lully ou- hereby. are di nt to you of any sums owing to you under the terms of
‘said rust deed.or pursuan ‘to statute, # noel all ev i ness se - said’ trust deed (which are delivered to you
hi logetbe‘ with 45 od )-aiid 't0 i ¥, wnhout warranty, to the’ pames desxgnated by .the: terms. ot said tryst deed the

- Beneficiaty -

v before rec

“that the w:thm mstrument
ivwas reccxved ‘for record ot th@hth....day
" Moy, 19.... 2
-t 11230, ok AM., and récorded -
in book/reel/volume No. ..M30. L ..on:
_page .- 92 .oras fee/file/instru-"
~ ment/ mxcrofxlm /! recepho, No. 2152
Record of Mortg said County{

County affxxed

.....E.YelyIL Bi.e.hn,...(iounr.y...ﬁlexk.

L




