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. NOTE: The Trust: Decd"Adt provides that the* trustea:
or savings ond loan associotion authorized to do business under the faws of Qregon or- the United States, o title & 1
property of this siate, its subsidiories, affiliates, ngents or branches, the United Stotes or any ogency thereof, or-on escrow agent licensed under ORS ¢96.505 1o 696,585,

IS TRUST DEED, made this

da

MILLER-AND+~IRENE MiLLER, Husband "and

B S
, between

wife, as to an undivided 1/2 interest

‘JAMES'”

« MARTIN, JR. AND.NICOLE MARTIN, hushand and ‘wife,

n. undivided 1/2 interest

as Grantor, . KLAMATH COUNTY ‘TTTLE! COMPANY

ROBBIE GRIFFITH

as Beneficiary,

,quhtoi irrevocably grants, baféa;ns;, ‘Sélls‘i_‘
AMATH -County," Oregon, ‘describ

Lot Vallgy

'

bt n

F

TV A 3T ‘ . S t
together with all and singular the ¢ ts, hereditament

énd{,coqvléj/s "to‘-tr‘qstf,ee‘“in Jrust, with kkpéwéi»‘of ;séle, the p

and appur

ed.as

‘now or hereatter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion, with said real estate. | . k s L
" ""FOR THE PURPOSE OF SECURING PERFORMANG
«THRITY »SIX. THOUSAND:NINE HUNDRED “AND::

of:

and all other rights thereunto belonging or in anywise

ai:h'"?’égreement o{‘ grantor herein contained and payment o} the

NO‘[‘IOO it

Ly e

Ny LE e gy

LSBT urs

Dollars, térest,t}‘zerek n according to the terms of a_promissory

riote of even date
Ptdhad

)'.i.Mayu.zz‘: ANt

Ly iy e ¥ reasii
not sooner paid, to be due ‘and payable

l& fo bensliciary or ‘order and made by grant
< i favTia

he' final pa ment of ‘principal ‘and interest hereof, if

#2007

. The.date of maturity of the debt secured by this instcument is the date, stated above, ‘on which the final instaliment ct said note
becomes due and payable. In the event the within described ‘property, or-any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured-by sthis.instrument, -irrespective ot the maturity dates expressed therein, or

herein, shall become immediately due and payable, e
: EEUBERL Rl b

To protect the security of this trust deed, grantor agrees:
1. To protect, preserveJand man'ntainL m,:f’l property ingood condition
M Sish an 1di, imp Teh .

Ges o
LS

granting’ any easement or creating any restriction thereon; -(c) join in any

and .repair;.not..to or. . d
not to commit or permit any waste ol said property. . o i
2. To complete or - restore ‘promptly and. in., good and . workmanlike -
r-any building or imy which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. ... . R
.. To comply with all laws, tina r latic : ts, condi- .
tions and restrictions allecting said property; it the beneliciary so requests, (o’
join in ing such li g st pursuant to the Unilorn

.subordination .or, other,_agreement allecting this_deed or the_lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property, The
»frantee.:in-.any._reconveyance. may ~be described as” the “person or persons
legally entitled thereto,' and ‘the'recitals theren ol any matters or lacts shall
be conclusive prool ol the truthlulness thereol. Trustee's leex for any of the
services mentioned in this paragraph shall be not less than $5.
210, Upon. any delnulg by. grantor hereunder,- beneliciary niay at any

cial Code as the heneliciary ‘may ‘require and to’ pay lor-liling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by fliling’ officera 'or " searching agencies as may be deemed desirable by the
beneliciary,” [

;.7 45To p e - ously i jnsurance on the ‘building:
now or.herealter erected an-the said. premises against loss or damage by fire
and such other harards as lhe:feneﬁciary' ay Irom time to time require,:in
an amount natllesa.‘lhan ’h - 1SyYra. e..value. -..., WZitten in
if ble to the fi

policies ol insurance shall be delivered to the beneliciary as soon as insured;

il the grantor’ shall lail Lor sny reason to procure any such insurance and 1o

deliver said policies to the beneliclary at least lilteen days prior to the expirn-~
tion ol. any. policy ,of insurance now or herealter placed on said buildings,
the ' beneliciary “may " procure the same at grantor's expénse. The amount
collected under any-lire- or.other insurance policy may be applied by beneli.
ciary upon any: indebtedness secured hereby and in such order as beneliciary
may. determine,. or. at option.ot.beneliciary the entire amount so collected, or
any. part- thereol, may .be released . to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree from construction liens and to pay all
taxes,: assessments and. other. charges that may, be levied, or. assessed upon or
against, said property belore’ any part ‘of ‘such taxes, .assessments and other, .
charges becomé. past ‘dueor “delinquent ‘and promplly :deliver ireccipta therefor'!
to beneliciary; 'should ‘the"grantor. lail .10 make:payment:-of any ‘thxes, asiess--:
ments, insurance: premiums,. Jiens or.other charges. payable. by . granto il
by.. direct.. payr or by g iding . be ficiary, with  funds  with v g
make such payment, beneliciary ‘may, at its option,  m: payment thereof,”
and’the ‘amount-so!paid, with interest at ‘the rate set forthin-the note’secured
hereby; together with the obligati described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arisind Irom breach-of any of the
covenants’ hereof. and for' such ‘payments; with interest, as aforesaid,’the prop-
erty hereinbelore described, as well as. the grantor, ‘shall be bound to the
same extent.that they.are bound for, the. pay of the obl 1
described, and all such ‘payments shall be immediately due .and payable with-
out notice, and the nonpayment thereof shall,"at the optionof the beneliciary,
render all sums sectured by 'this. trust -deed i) diately due ‘and bie'and
constitute a breach.of this trust deed, .. .. . ., = o vieer vy

6. To pay all costs, fees and expenses of’ this trust 4 the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing, this qbliga{iop and trustee's ‘an_dwa‘trqmey'

fees actually incurred.” - .

. To appear 'in and ‘defend- any -action ' or :proceeding ' purporting. to"
aflect. the security. rights or: powers-of beneliciary or trustee; and.in, any. sui
action or procéeding in which the beneficiary or trustee 'may appear, including

- any suit for. the foreclosure of this deed, to pay -all costa and expenses, in-

cluding evidence of title and the beneficiary’s or trustec’s attorney’s lees; the
amount of attarney’s lecs mentioned in. this pacadraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal Irom any judgment or

decree of the trial court, grantor ll:r'rher agrees to pay such sum as the ap- .,

pellate court shall adjudge r
ney’s lees on such appeal,

It is mutually agréed that:

8. In the event that any portion or all ol said property shall be taken
under the right ot i “d in or { i beneficiary shall have the
right, il it so elects, to require that- all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid. or
incurred by grantor in such proceedings, shall be paid - to - beneliciar, and
applied by it first upon any r ble costs and and attorney’s fees,
both .in the trial and appell courts, ily paid or incurred by bene-
diciary in. such. pr dings, and, the ;bal lied . upon, the indecbted;

as the

y’s or trustee’s attor-

y; with'loss payableto ‘the latter; all .*

i glace designated .in the notice of -sale or the time to. which said sale may

; iauction: 20 -the:highest bidder lor: cash, payable at. the time of sale. Trustee

time ut notice, either in person, Ly agept -or ‘by’ & receiver-fo be ap-
pointed. by ‘a court, and without refard Tp the adequacy of any security lor
the ‘indebledness hereby sccured, enfer upon and take possession ol said prop-
erty or. any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past ‘due and-.unpaid,.and apply the same,
less costs 'and® of ‘op ion and:collection, including r ble attor-
ney's.fees upon any indebtedness secured héreby, and in such order as bene-
iciary may determine. ;" v T -

! .. 11. The entéring upon and taking possession of ‘said- property, the
> collection ‘ol such: rents, issues and :prolits, or the pioceeds-of tire and other
ins n policies or r ion or awards for any taking or damage of the
‘property, and ‘the application or relcase thereof as aloresaid, shall not cure or
waive any delault or notice ol default hercunder or invalidate any act done
pursuant, to.such notice.
o <12, Upon’ delault by. grantor in pay t of any inde ss secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence.with respect'to such payment and/or perlormance, the beneficiary may
declare all. sums secured hereby immediately due and payable. In such an
event. the beneliciary” at his election may d to foreclose this trust deed
in equityas a: mortgage or direct-the. trustee fo foreclose this trust deed by
advertisement. and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
‘the trustee shall execute and cause to be recorded his written notice of default
and “his’ election to sell the said described real propetty to satisfy the obligation
secured hereby whercupon the trustee shall fix the time and place of sale, give
notice.thereof as then required by law and proceed to foreclose this trust deed
in the:manner- provided in ORS.86.735 to 86.795, )

- 713, Alter the trustee has commenced loreclosure by advertisement and
sale,”and:at-any._time prior to 5 days belore the date the trustee conducts the
sale, the*drantor or any ‘other person so privileged b, JORS 86.753, may cure
the delault-or delaults. -1t the delault consists ol a lailure to pay, when due,
sums, secured by, the trust deed, the delault may be cured by paying the
entire armount d’t’m’nt‘fhe‘lime of ‘the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of

1ibeing-cured may be cured by ‘tendering the performance required under the
obligation or. trust; deed., In any case, in. addition to curing the default or
defaults,” the  person eflecting the cure shall pay to the beneficiary all costs
and expehses*aclulall'y incurred in enlorcing the obligation of. the trust deed
together:withitrustee’s and attorney’s fees not exceeding the amounts provided
by law.

indebled,

14, Otherwise, the sale shall be held on the date and at the time and
e postponed: as provided by law. The trustee may sell said property either
in" one parcel ‘orin scparate parccls and shall sell the parcel or parcels at

shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 7’;1e recitals in the deed ol any matlers of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the. grantor and beneliciary, may purchase at the sale.
B - 18, When trustee sells pursuant to the ;)owcn provided herein, trustee
shall apply ‘the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the ‘trustee and a reasonable charfe by frustee's
attorney, (2) to the oblidation secured by the trust deed, {3} to all persons
having recorded. liens subsequent ta the interest of the trusies in the trust
. deed -as ‘their interests may appear in the order of their priority and (4) the
sufpllus. il ‘any. to the grantor or to his successor in interest entitled to’ such
surplus. o
bt . 16," Beneliciary may lrom time to time appoint a successor or succes-
sors to any ‘trustee named herein or fo any successor frustee appointed here-
under. Upon such” appointment, and without conveyance to the successor
trustee, ‘the latter: shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured ' hereby; and'grantor’ agrees, at'its own “expense, to-slgk'é'*luch' “actiony-"
and execute such instruments as shall be necessary in- obtaining such com-
pensation, promptly upon beneficiary’s request. E

9. At any time and Irom time (o time upon written fc.-quex( ol bene.

. liciary, payment of its lees and presentation of thi;. d;ed'amj}he note for

endorsement. (in case of lull reconveyances, for

and -sub shall be made by written instrument executed by beneliciary,
‘which, when"recorded ' in- the mortgage records of the county or counties in
which the property is si d, shall be ive proof of praper appointment
of the successor trustee. .

- .~ 17, Trustee accepts this trust when this deed, duly executed and
acknowlsdged is ‘made a public record as provided by law. Trustee is not
bli

. ¢ 8
ness, trustee may

the liability. of any person for the payment of t
.of (k). join i

:(a), consent to the making any map.or,
AR RSt [ gl

to notify any party hereto of pending sale under any other deed of
trust ‘or. of any -action or proceeding in which grantor, beneliciary or trustee
shall be a parfy unless such_action, or.proceeding is brought by trustce.

erelndar moit) by

SR e
er-on altor

R A LR R T T DR
ha s’ an* active‘member ' of ‘the Oregon -State " Bar, a bank," trust company
horized 1o insure title to real




I’kq(“*_ﬂ‘g"undeg‘hxg}, that he
mbered title thereto

- The grén?of ‘warrants that "theﬂ;‘)rdceéds;'olt‘tyl‘:‘c loan represented 48}"»ti'lerubove~doscnbed note and this trust deed are:
(a)* primarily for grantor's personal, family: or household purposes ( se,q"lmpottaptl‘Notice ‘below), S
- (b)), for.an organization, or (even il grantor. is a natul person) are for business ommercial purposes.

:

. ~This deed applies 'to,. inures to the benetit ot and binds all eirheirs,; legatees, devisees, administrators, tors;
personal repr ives, ssors an igns. The term beneliciary shall; ean the holder and owner, including pledgee, of the contract
‘secured hereby, whether or not named as'a beneticiary:heréin, In‘construin this déed.and:whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singulac Aumber includes the plural.t’ : C e .

o ; IN WITNESS WH EREOF  said ;.g'ff;h"tdxf"‘}.lgis'i\ér;eun‘tgi, sethxs ‘hand the

day and year first above written.
1

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty ta) or (b)is .
w0t applicable; if warranty (o) is. applicable and the beriefici y 5.6 ‘credifer
‘as.such. word. is ‘define: - ding ‘Act; and Regulation Z,: the
beneficiary Must comply’ with-the ‘Act and Regt by:making requll d
disclosures; for this purpose’ Use’ Sle!eri}-Noss'Fon'vi:,No;_“;l3l9,"'o'r" uivalent.
i compliarice, with the Act:is not required, disrégard. 3s notice. .

'(ifrvh-c,i“‘s;;ct of
the/form of

QUEST. FOR. FULL “RECONVEYANCE ;

e be.used onlyiwhen 'Ql;liéallynl,hm been paids

. The "undar;igqed | ] wner and ed b
st desd have bosn Saeishi L e
. said teust déed of
- “herewith togethériwit

he - focegoing trust deed. All sums secured by said
mant 'to you ‘of y"};xms owing to yduyhder the' terms of
s ’se od by said trust deed (which are delivered to you
the- parties designated by the terms of said- trust deed -the

. Beneficiary

‘Do not lose_ ef dnlluf IIj\l; ‘Twu‘biud oRr THE NOTE vvl\ h ' olh: must:be dalinnd:h_[ho trustes for canceliation before reconveyonce will be made.

e

.~ STATE OF OREGON,
" County, of Klamath. 5
B “I certify that the within instrument
was received for record on the24th.. day
o Of e . Mav semeseeeyeee 19-90'
“atl: ~oelock ..B M., and recorded
" in book/reel/volume No. (
.. page 2 or as fee/file/instru-
T ment/microfilm/reCeption‘No...l‘5..2..5. s
- © Record of Mortgages of said County. . .
.. Witness: my hand .and seal of .
- County af{i;ked; et ben

o, m'.y’ Clerk...

e PATLE e




