©OMTC #23298-K
_ TRUST DEED

THIS TRUST DEED, made this 25:thday of Aprii]1990, betwgen EDWARD E. WORTHAN and BARBARA
L. WORTHAN, husband and wife, and BONNIE L. WORTHAN, as Grantor, MOUNTAIN TITLE COMPANY, OF
as Trustee, and CORPORATION OF THE PRESIDING BISHOP OF THE CHURCH OF JESUS CHRIST OF légmmgﬂ
LATTER-DAY SAINTS, a Utah corporation sole, as Beneficiary, . **an unmarried woman as her sole
L v : L Cen R e property, not as tenants in common,
- WITNESSETH: but with the right of survivorship
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Gfantor irrevocably grants,,BérgaiDS,_sells and ‘conveys to trustee in -trust, with power of sale, the property in
~ Klamath County, Oregon, described as: -~~~ = - ity

4
H
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* All of Lots 9 and 10 in Block 6 of 'CHH.OQUIN"bRIVE_ADDmON, according to the
official piat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No. 3507 003AA 05500
: 3507 003AA 05600

together with ail and singular the tenements, hereditamenis and appurtenances and all other rights thereunto
belonging or. in anywise now or hereafter appertaining, and the rents, issues and profits thercof and zll fixtures
now or hereafter attached to or used in-connection with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hérein contained and
payment of the sum of FIFTEEN THOUSAND DOLLARS ($15,000.00), with interéest thereon according 1o the
terms of a promissory note of even date herewith, payable to'beneficiary or order and made by grantor, the final
payment of principal and interest hereof; if not sooner paid, to be due and payable April 1, 1995,

The daie of maturity of the debt secured by this instrument is the date, stated above, on which the final
installment of said note becomes due and payable. In the event the within described property, or any part hereof,
or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without first
having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations
secured by this insirument, irrespective Of the maturity dates expressed therein, or herein, shall become

“immediately due and payable. : SRS .

The above described real property is not currently used for-agricultural, timber or grazing purposes.

To protect the security of this trust deed, grafitor agrées: R

1. To protect, preserve and méimain said property in good condition and repair; not to remove or demolish
any building or improvement thercon; not to commit or permit any waste of said property.

2. To complete or restore promptly and'in good and wo;kmaniike manner any building or improvement which
may be constructed, damaged or destroyed thereon, and pay when due all costs incurred thercfor. .

. 3. To compiy with éll laWs}ordiq?hp&s, fegulations, covenants, ‘_eqxiditions' and restrictions affecting said
. property; if the beneficiary so requests, to join in cxecuting such financing statements pursuant to the Uniform
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- Commercial ;C_ode‘,asvtheibeh Iy may require’ _pay for filing same in the proper public office or cffices,
as well as the cost of all _lien searches made ing office searching agencies as may be deemed desirablo
- by the beneficiary. . ST e e P R i

4. To providé and continuously maintain insurance-on the buildings now or hereafter erected on the said

premises against loss or damage by fire and such other hazards as the beneficiary may from time to time require,
in an amount not less than $18,000.00 written in companies acceptable to the beneficiary, with loss payable 10 the
latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for
any reason to procure any such insurance and 1o deliver said policies to the beneficiary at least fifteen days prior
10 the expiration of any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure
the same at grantor’s expense. The amount collected under any fire or other insuran

ici i ch order as beneficiary may determine, or at option
of beneficiary the entire amount so collected, or any part hereof, may be released to grantor.  Such application

or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice. i : ’ ,

5. To keep said premises free from construction liers and to pay all taxes, assessments afid other charges that
may be levied or assessed upon or against said property before any pari of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor. to beneficiary; should the grantor
fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor,
either by direct payment or by providi
at its option,

of the covenants hereof and for such payments, with interest as afores

well as the grantor, shall be bound to the same extent that they arc bound for the payment of the obligation
herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary; render all sums secured by this trust deed immediately due and
payable and constitute a breach of this trust deed.. Cn ‘

6. To pay all costs, fees and expenses of: this trust including the cost of title search as well as the other costs
and expenses of the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. ’ : o . :

7. To appear in and defend any dction or proceeding purporﬁng to affect the security rights or powers of
beneficiary or trustee, and in any suit, action or proceeding in which the beneficiary or trustee may appear,
including any suit for the foreclosure of this déed, (o pay all costs and- expenses, including evidence of title and

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or
condemnation, beneficiary shall have the right, if it so elects, to require that all or any portion of the monies
payable as compensation for such taking, which are in excess of the amount required to pay all reasonable costs,
€xpenses and - attorney’s fees necessarily. paid. or ‘incurred - by grantor .in such proceedings, shall be paid to
beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s-fees, both in the trial and
appellate courts, nccessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the

indebtedness secured hercby; and- grantor “agrees, at"its own _expense, 10 take such actions and exccute such

instruments as shall be necessary in obtaining such compensation, promp ly upon beneficiary’s request, -

" Page2of 5




st of beneficiary, payment of its fees and presentation
: e ‘ r ment :(in case: reconveyance, for cancellation), without affecting the
liability of any person for the payment of the inde tee may (a) consent to the making of any map or

plat of said property; (b) join in granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge thereof; (d) reconvey, without warranty,
all-or any part of the property. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto," and the recitals’ therein of any mattess or facts shall be conclusive proof of the
truthfulness thereof. Trustee’s fees for any of the services mentioned in this paragraph shall be not less than $5.

~10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by
agent or by a receiver to be appointed by a court, and without regard to the adequacy of any security for the
indebtedness hereby secured, enter upon and take possession of said property or any part hereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same less
costs and expenses of operation and collection, including reasonable attorney’s fees upon any indebtedness secured
hereby; and in such order as beneficiary may determine. - *

11." The entering upon and taking possession of said property, the collection of such Tents, issues and profits,
or the proceeds of fire and other insurance policies or compensation or awards for any taking or damage of the
property,-and the application or release thereof as aforesaid, shall not cure or waive any default or notice of
default hercunder or invalidate any act done pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness seéured hereby or in his performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby immediately due and payable. In such
an event the beneficiary at his clection may proceed 10 foreclose this trust deed by advertisement and sale. In the
latter event the beneficiary or the trustce shall execute and cause 10 be recorded his written notice of default and
his election to sell the said described real property to satisfy the obligations secured hereby; whereupon the trustee

shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust
deed in the manner provided in ORS §86.740 10 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale thien after default at any tlime prior to
five days before the date set by the trustee for the trustee’s sale, the grantor or other person so privileged by ORS
86.760, may pay to the beneficiary or his successors in interest, respectively, the entire amount then due under the
terms of the trust deed and the obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not exceeding the amounts provided by law)
other than such portion of the principal as would not then be due had no default occurred, and thereby cure the
default, in which event all foreclosure proceedings. shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale
or the time to which said sale may be postponed as provided by law. The Trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for cash,
payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenants or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but
including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the
payment of (1) the expenses of sale, includin : ( :
attorney, (2) to the obligation secured by the. trust «deed, (3).to all persons having recorded licns subscquent to
the interest of the trustee in the trust deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to ‘the grantor or to his successor in'i entitled to such surplus, :

16.- For ,any‘reasdn_,pémii‘uéd‘by law beneficiary may. from tinie to time appoint a successor or SUCCESSOrs to
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; herein or to any-s rustee appc he; ler.. Upon such appointment, and without
conveyance to the suceessor ‘trustee, the. latter shall be vested with ali title, powers and duties conferred upon any
trustee. herein named or appointed hereunder. . Each suc appointment and substitution shall be made by written

- instrument executed by beneficiary, containing reference:to this trust deed ‘and its place of record, which, when

recorded in the office of the County Clerk or Recorder of t'hé." county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee,

gated to notify any party Lereto of pending sale under any other deed of trust
or of any action or proceeding in which grantor, beneficiary ‘or trustee shall be a party unless such action or
proceeding is brought by trustee. » , o :

The grantor covenants and agrees to and with the benéﬁéiér}{énd those claiming under him, that he is lawfully
seized in fee simple of said described real property and has a valid, uniencumbered title thereto and that he will
warrant and forever defend the same against ali pcrsons‘whqm.socver.[ :

The grantor warrants that the prdceeds of the loan répi&cfiitéd by the above described nofe and this trust deed
©are: - ) L SRS :
" *(a) primarily for grantor’s personal, family, household or agricultural purposes (sec Important Notice below),
*(b) for an organization, or (even if grantor is a natural-person) are for business or commercial purposes
other than agricultural purposes. T .

This deed applies to, inures to the benefit of and binds all partics hereto, their heirs, legatees, devisces,
administrators, executors, personal representatives, Successors and assigns. - The term beneficiary shall mcan the
holder and owner, including pledgee, of the contract secured hereby, whether or rot named as a beneficiary herein,

. In construing this deed and whenever the context so requires; the masculine gender includes the feminine and the

heuter, and the singular number includes ‘the plural;

IN:WITNESS ‘WHEREOF, said grantor has he;éuntq sct his Kand the day' nd year first above written.

3

- EDWARD E WORTHAN

BARB

: CSB(ONNIE L. WORTHAN

() or (b) is not applicabic; if warranty (a)
ed in the Truth-in-Lending Act and Regulation
: , ired disclosures; for this purpose,
financé the purchase of a dwelling, use Stevens-Ness Form No. 130§
- Or-equivalen; if this instrument is NOT to be a first lien, or is not to_finance the purchase of a dwelling use -
- Stevens-Ness Form No. 1306, or equivalent.”. If compliance with the Act is not required, disregard this notice. . -

Pagedof 5




¥

L. WORTHAN husband and

and BARBARA
be their voluntary act and

Personally appeared the above named WARD E. WORTHAN

wife, and BO NNIE L. WORTHAN and acknowlndged the foregoing mstrument to.

deed. .
- ( : Beforé me:

(or='171ci.vo;1‘;'s’15;1&1;')‘~ |

My commission expires:

' STATE OF ORBGON COUNTY OF KLAMATH

'Fﬂed for record 4t request of
Ma:

$28. 00 j‘ ;

who is an active member o[ the Orcgon State
¢ the United Statcs, a a titie

 laws of Oregon ©
nches, u\c United States of

o The Trust Deed Act provxda that the cn:under must be. uthcr an attorncy,
uthorized to'do, usiness under b
su\md\anu, ‘affiliates, agents or bral

" NO

- Bar, a bank, ‘trust company, of savings an and loan
. insurance oompany authorized t0 insure title to real property of this state,
i any agency ereot, or an escrow agenl licensed under ORS 696.505 to 696.585
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