+.19.90:7 betivest -
as grantor, William Sisemore, as trustee, and
rporation organized and existing under the laws of the

~ The  grantor. irrevocably. gra

K]?am_tb; County, Oregon,

Lot 26, Block 6, TRACT 1140, LYNNEWOOD FIRST ADDITION, according to the official
‘on file~in~the“qffice~of thg“Cdunty’plefk of‘Klamath'County,‘Oregon.

o0y

‘ plat thereof

#38‘08-025DC_-'(')2,300/"_A 7 Rey #425695.
AGREEMENTS, .PROMISES AND. COMMITMENTS MADE BY US AFTER THE
‘ E ~OF - ONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
A\\
FOR _PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
. MUST BE IN WRIT IDERATION AND BE STGNED BY US TO BE ENFORCEABLE.™

fGraHtor's’_perfqi‘;@iaﬁéé 'un"_dér 'Vthiiys_t:r_us't:,.v'deed'-.}i;xd : Vhe; note" it’;us.é‘c\ures may not be assigned to
;or;bg.gsguped:byJapotherlpafty;jVInfthé;eggﬁgjdf’ n;attemp;gq'éssignment or assumption, the
entiré'unipaidibalance shall ‘become’. immediately. due and payable.: " S B T

PH3 23

ribéd:real préperj’y; is ﬁpf:@Q‘}rgnf] yused fo‘rv—aigi'iéulmral,- timber o g;b.%ihg purposes, .

* together with all and sing'ul'ur the ’a'ppuvrfenances; s, he dita ents, rents; issues; - profits, water - rights, easements, or privileges -now- or -

. hereafter béloqg(fng?fo.ideéri” | “from \or jn_ anywise ‘appertaining fo the abo described premises; and all plumbing, lighting,: heating, venti-

-z lating, airv»&'nt]i'ﬁo'hing.\"refri'ge;aﬁ‘ng. “and irrigation  apparatus, eéd?pmenf:a’nd fixtures, together with oll awnings, venetian blinds, floor
‘covéring’ in .place such s wall-to-wall  cerpeting andlinoleuim,  shades and, built-in appliances: w-or horeafter initalled i: or used ;n»c{:onne‘cﬁcn
with-‘the - above deseribed  premises; including - all i st therein. whi e ‘grantor, has” o . hpgeafter acquire, for the purpose o securing
pa~rfo" ance of ;cﬁa;rgggénf of ‘the grantor herein:contained - nd_the p: 0 fithe sum” of LT ‘thousand an(f no cents——-
,(3.._.1r6‘ 080 6 _Dollars, with interest th ccording fo tha term of ;apromissory rote .of even date herewith, payable to the

L“‘ben.eficmry or order and fh'gae\ by ‘the. grantor,. : terest b’éih‘é‘p. blé‘i‘nb‘rﬁonfh?y'irysfa"niehfs of $. 115,23 -

“ , - June - : i

8 -... commencing

This trust deed shall further secure the payment of .such’ additlonal money, * ‘defanlt, ian :-remrining In ‘the reserve account shall be credited to the
it any, as may be loaned hereafter by. the beneficlary to the grantor or others' % rdebtedness, ~ It the reserve for taxes, remioms
"having an interest in the above described dproperty. as.may be evidenced by a - “and otherscharges is not sufficient. at any time for.
noto or notes.  If the indebtedness - secure: EZ this trust deed: s evidenced by asi.they hecome due, . the grantor shall pay “the deflcit-to . the beneficia
more . than ‘one note, ‘the beneflciary may - cr. it “payments -recelved by It upon .- demand,-and if oot pald within ten days-after such demand, the beneficiary
. any of sald-potes or:part: ol"f'any-iplyment:on-’one'»note’nnd,pnrr,‘ow another, - ulnl{;lt .ita - option “add: the- mnount of. such deficit -to the principal of the
a8 tho beneficiary ‘may  elect. R T L - obllgation “secured hereby, 0 - . .
i i/ The grantor hereby covenants 'to ‘and with the trustee and the beneflclary hould’ the grantor fafl to keep any of the foregolng covenants, then the
herein  that .the  said :premises. and property. conveyed by _this -trust_ deed are . . beneficiary may at its option carry out the same, and all its_cxpenditures there.
free and clear of all encumbrances: and “that  the “grantor will . and his: helrs, " for: shall draw Interest at the rate specificd in the note, shall be repayable by
and - ad; shall . warrant ‘and. defead -his_sald . titlo thereto ..the. grantor. on-demand and shall be secured by the lien of this trust deed. In
againat the clalms. of. ‘all pennn.ls'-,whomsqcver. S I N e this connection, the beneficiary shall have the ri ght in its discretion to complete

e Y ST e T L PR . ., Any improvements made.on. said premises and also to make such repalrs to sald
©""The grantor covenants and agrees to pay note ‘a8 te " property-as: i its“sole discretion it may deein necessary or advisable,
thereof. and,.when due, all taxes, assessments and other charges L D :
3ald property; to- keep said* property " free" from all - encumbrances havi - : e
cedence over this trust deed; to complete all buildings in course of construction covenants,
or-hereafter constructed .on : sald premises within. aix months - from - the - date fees and -ex
hereof or the date construction:is hereafter commenced; to. repair and: restore . the other: costs; and : expenses : of tion with or
ike manner any building or p at on : In enf this obligation, and trustee’s and attorney's fees actually incurred;
be damaged or destroyed ,and ‘pay, when due, all - to‘appear: n’and:defend any action or roceeding purporting to affect the secur.
eaeflclary  to ‘Inspect . sald, property’ at all. . ity hereof ‘or-the'rights or powers of . the ‘beneficiary or trustee: and to pay all
) work . or .materials unsatisfactory to . - costs and expenses, . including "cost of “evidence of title and - attorney's fees fo a
ys “after written notice from beneficiary of such Teasonable ;sum- to- be; fixed by -the court, in any such action or proceeding In
to remove or destroy ani,bulldlng or improvements now or hereafter which 'the beneficiary ‘or trustee may.appear and in any sult: brought by bene-
constructed on.said premises; to eep all fldi; and : fmp i8 now: or - . ficiary -to- forcclos. .deed, and-all said.sums shall be secured by this trust-
hercafter erected upon sald proicny in ‘good repair and to' commit or suffer - ‘deed.” B X, x5, ; S D Ry .
no waste of said premises;. to cep all bulldings, property and Improvements R, - ¢ <
now or hereafter  erected on said “premlises ¥ : insured - 1 [T S -The beneficlary will furnish to the grantor on written request therefor an
by fire or such other -hazards as the beneficlary may from time to time require,” ' annuai statement: of account but shall not be obligated or required to furnish
in & sum’ not: less -than - the: origina) principnl isum:of the note or,obllgnnon,::’my further statements of account. . N :
secured by this trust deed, In a ) y or table to the bene- (N .

ficlary, duld to dellvbelr thle orlgllnnlrpollcy c‘)t tl}rlxsu{)anct;l I;z corrvﬁ'. l'frén nnéi w.lg: 1t 13 ‘mutually “agreed .that:
approved loss: payable:.clause in-favor.of ;the.bene; clary. attached and .with. g R -

?epmlum .pald, pwx the - princlpal ‘place . of . business - of - the Jbeneficlary..at’ feast - : 1..In thie ‘event that any portion or all of ssid property shall he taken
Hteen days: ‘to: the effective date:of -an - such.-polley : of Insurance... 1f . unider ‘the right of ‘eminent domain or condemnation, the beneficia; shall have
sald policy of. Insurance 13" not- so . tendered, the. beneflclary. may I fta - omes the Hght to comménce, prosecute In its own name, Gppear in or defeng any ac-

iscretion:obtaln -Insurance- for .the . benefit, ‘of,t‘l;‘o hcm:lu:lnry,f w;:‘lch; Insurance « :L"c‘;, or, I’:ﬁg&"!‘."- ‘g’.‘g’d‘:&“: ::’;‘cqulrc Tmise or ae e ;3:"{’“" Copnect m';u;y"':'

1] N B N " ol N
Bﬂ‘m’lﬁ ‘b_"f"hn_ : ‘fiurlng ," ° m!l derm.of, the po lc""hu"; paysbla ns'com?mntlon'for such' taking, which are In excess of the amount re.
o : ko ‘qurcdw.gnya
or -Incurrey

¢ | reasonable costs, expenses and sttorney’s fecs necessarily paid’
by the grantor In such proceedings, shall be pald to the beneficiary

In order to provlde'l;leg?x.larly‘tnr;the prompt_paymentiof iz easonable costs and expenses and attarney's

-
32 - ax
ments or other .charges a T the tor agrees o pay to .
the beneticiary, tcgethers with .and- in” nddltion’ to the .monnxf; pnymegu of t 'y‘the beneflclary In such proceedings, and the
rincipal and Interest” payable:under the terms of the note or bl Igation secured. . balance applied upon the indebtedness secured heéreby: and the grantor agrees,
ereby, -an amount equal to one-twelfth (1/12th) of the taxes,“assessments .and . at its own expense, to take such actions and exccute such instruments ag shall®
other charges.due und!rayable _With respect to.sald property within each ied. . be: ¥ in g_such: lon, promptly upon the beneficiary’s
ing twelve months, and. also one-thirty.sixth (1/36th).of the Insurance premiums PM“¢§F- P
payable with respect. to sald roperty within each succeading.three years . whiie -

this trust deed remains in-effect, as’ estimated and’ directed by the beneficiary;
€

- vAt:any. time and from time to time u N Written reguest of.the bene-
ficlary, payment of {ts:fees :and presentation of this deed and the note for en.
ged to, the princlpal of the i ﬁoxﬁmwnef {in case. of ir‘ull Emnvcynn?, fla"xilv:a’n::ielll)nv.l‘;m). w{;hout affecting- the
. ! S ek Hal oi.any person for the payment o ¢ Indebtedness, the trustee may (a
option of. the  beneflciary,- the "'"m‘ 50 ‘:Id;uhall be held ‘by oonsen{ to they gaklng of any map or plat of said property: (b) join In y:gn:
eneficiary In  trust. as’ a reserve :account,. w h °“"h ‘"%“-l '!"’ Pay sald 1o easement or-creating and restriction thereon, (). join In any Eubo foation
premiums, - taxes, Assessments or, other..charges’ when they.. shall become due  oFther agreement. affecting this deed or the lien ‘or charge hem!; (d) reccavey,
and paya €. - el el ) SRR without wlbrngty. ml ‘;:r anyh pl.rt of the property. ;l‘he"smnl‘eleulr& ltz':.'y m:onnyd-
AR R . g N Al favay nients and other ~ 8NCe. MRy be.deseribed ay the ™ eT3ON: OF persons legally eatitle ereto™ an
oo While ‘the. grantor is ‘to_pay any and Al taxcs, -Amscsaments”and other the reclt);\lslhercln of any natiets or facts shall be conclusive proof of the
fh"l" "‘g‘dl °"m‘"l’)""'"": d;“;‘i’{“"n‘&‘"h“’o"’{“‘;"y&y9"},:& mf‘:"&‘"‘;{l""ﬁ;,s::gc’: truthfulness thercol. Trusiee's fees for any of the: eervices In this paragraph
¢ same. begln car cre . E b b . !
Hcles upon‘nld property, such payments nrcpto he”made ‘through the bene. -~ Shall be O ot leSS than $s .00. :
msary.lrntoresnld. The  granior ‘hereby authorizes the beneliciary to ray - 3. 3., As"additional security, grantor hereby assigns to beneflelary duriag the
soy and -all.taxes, nssessments and. other charges levied . or imposed .ngainst continuance of these trusts all rents, . issucs, royaltles and profits”of the pro.
sald property In'the-amounts: as shown by, the statements “thereof . furnished perty. affected by this deed and Revzonal property located lhermn.,lﬁxm
by- the collector_.of such taxes, assessments or.other charges, and to.pay-the grantor shajt defa : y Indebtedness secured hereby ‘or in
T-insurance - premiums  in- the  amounts . shown' on. the statements. submitted by he performance of any:agreement hereunder, grantor shall.have the right to col.
the Insurance carriers or.thelr representatives,. and to charge sald sums to the ect all:such rents, lssues, royalties and protits earned riar to defau?t a3 they
principal:of the loan or to withdraw the sums : which may be :r q < from . due, and. ble: Upon. any default by the grantor hereunder, the bene.
the.reserve account, - If . any,  established_for, that. purpose. >The .grantor. agrees . ficiary. may. at aay. time. without notice, efther In person, by agent or by .a re-
In..no- event zoﬂhold_l.heheneﬂdn? responsible’. for, hﬂpre:tp.huve._fnny_ln:ur- * “celver.to:be. nppoin[ed‘v[‘;.ygxa court, and without regard to the adequacy of an:
ance .written . or. for; any-loss. or . damage -growing .out_of a’defeet’ in any. 1 security-for {he. indebt hereby d
surance policy,.and the beneficlary :hereby. Is .au Korlzéd, he -eventof “any said prcperty, or any..part-thereof, In its own R
loss, to compromise :and settle with:any .insurance company, and Jfo;,‘-‘rplgcx the “rents,: {ssues”and’; profits, including those due unpald, and.apply
-such ‘insurance recelpts upon  the obligations’ securéd: by "this “trust” dee, L In - the' game, - leas costs ‘and expenses of operation and collection, tucluding reason.
' of : the indeb ess” for payment- and - satisfaction in " abie attorney's: fees, ‘upon  any Indebtedness secured hereby, and In such order
.. full ‘ot -upon-sale of ‘other acquisition of .the property ‘by. the beneficlary after - gy ‘the_benellclary may-determine. . )




es AN
nuon ‘or;awards for an
release f.bereot, as

i £0] the. collect! the time, the precodin
and proﬂu or ¥ re’ and ot.her' UrAnCE : thi deei in (o?-m n rgqnlm law,

coneln:!u
but including-

; all notify heneﬂclnry - ting of eale th

tract 1 '.he above described ? perty. a  furaish benexlduy on a . . r & the: cceds ol the mxsm
form m iled it with such personal. in! omm.ion o.av.ﬂwemmg1 the ‘as. the : snle lncluding the col

would o arily. be -equlmd of 8 new loan np plicant an all pay benaﬂdnry, reuomfble charge ; by the attorney. - (2).

lervlee chlrge. - rust .deed. .- (3) X0, havin

H . e
of this and upon detault’ by the rd thelr ‘priority. YA 'rhe lurpluu, a.n{o
dneu necured here.blr or in pcrformance ot any . - his' successor: n” Interest catitied such mrplu:
eclare sums sccured hereby fm- R :
tmnt,ee of written notice o! delaulz 10.: For “any ireason pommcd by law,- the bcnetlcluy may t ume to
and election- m u h notice trustee shall ca to be Mme nppolnt a8 succeuor or nucc:sson lo any trustes © named - hereln, or to any
duly filed for reco! dell and elecuon w lcl!. trustee 4. hereunder. Upon auch ‘appointment, and withont con-
the beneficiary nhull depo thi X all promissory vc ance to the suwnsur tnutee. tha Jatter shall be Vested with all title, powers
notes and documents. evl ftures. whereupon the nnd dutles conferred upo rustee herein nam med or appointed hereunder.
trustees: shall fix the thne and pln T nouc th he such: uppolntment. and substltuuon shall be made by written instrument executed
requlred by lnw. B . BT by: the Yy to this trust deed and its place- of
) i -record, ‘which,: when: recorded ln the office of the county clerk or recorder of the
belore th |date’ county of counues in whld: the property 1a situnted, shall be conclusive. proof of
,.or.. other - persou.. 80 proper: 1pp at of ¢ Tustec.
der “this. trus! v
d expenacs ‘actually, incurred “eppyated 2CCEPLS this trust when thh deed, ted and neknow-
trustee’s and “attorney’s fees tedged” ls made a public record, as Pm\i ed 1 is not obligated
pomon of the prindpal as -would -0 nom?v any. party hercto” of pen of trust or of
qqde(nult occuned and - thereby . cure ‘the . default. - .any-action of’ proceeding fn which the grantor, ciary or trustee shall be &

er the hp .“ ‘BQ%S mqy;n m} p unleas, such ‘action o proceeding is bm\lzh(. by the trustee.

A b

t satd notice of defanlt an 5 giving This:dced nppncs to, inures to the bcnem, o! and blnds all partlts

said property at the time_and place i irs, £20! TS, nd

arate.parcels,; and in such h .de- . assign ' "hcneﬂclary" shall mean’ the holder and owner, !netudlm.

ghest. bldder ‘for mh, ln N he- note - secured hereb whether or not™ pimed as &’ begeficiary
t. the ume of. sale, Trus stee” m all : ¥ eon:trulng this:dee: whecher the context so requires,” the mas.
um

y_public announcemen d ot .’ g - hc femlnlne nnd/or neuter, and the’ slnsular number 1n-
he eafter post CAL : v

year first above ”wrigten.

tate, personal!y cppeared he
and Bonnle 1. Downe

demiccxl» c indiﬂd'uul.fi iam e’ foreqo!nq instrument cmd cchiqwledqed :{o't me' that
for .the uses and I : : . PRSI

Nolm‘y
. ‘My. commission expimg.

I cerufy that the wnhm métrumént
was recexved for. Tecord on the L.24th
‘day. o e MY 19..90,
‘at 3 23_-.oclock _P_M., and recorded

meess my hcmd cnd seal oi County

540 Main Street‘
Klamath Falls, OR 97601

FULL RECONVEYANCE
: ‘bllgcxuom hiove boon paid.

Tha undarslqned ls ‘the. leqcxl owner-cnd-bolder, ol all’ indebtgdn acured | y the fomqoing trust deed- U sums ,secured by scdd trust doed
faly-pald and satisfied. : You hereby, are directed, on payment to you' of any sums owing the torms of sald trust deed or -

o’ cemeel “all evxdences of. lndebledness secm‘ed by sald” st deed (which are dauvemd to you horowith together with ‘sald

thout \y paril “the lorms of sa&d trust daed the . oslme now hpld by you under the

Federal Savmgs & Lom Assoc;artdf;.‘téén‘eﬁc@ry x




