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cadam Ave.' : :
P.0.BOX 3815

DANIELYH] ‘MILLER, “MARGARET ‘A" MILL
M!LI.ER 'TRUSTEE;-MILLER"FAMILYATRUSI‘ r
i ILLER FAMILY TFjUST’v

ey wninak 3
: : N NE-OF CREDIT' MO ) T I
LINE:OF CREDIT/MORTGAGE: " (a) This Dged of Trust i§'a NE OF CREDIT'MORTGAGE. /(b) ' Thé maximum amount to be'advanced pursuant to
the credit agreemient is $30,000.00, - (€)' The ter “thé cradit agreai MMENK the date ‘of this'Deed of Trust and ends on or after May 21,

THIS DEED OF TRUST IS DATED MAY 21, 1990,’among DANIE 'MILLER;"MARGARET A. MILLER, DANIEL H.
MILLER TRUSTEE,:MILLER: FAMILY. TRUSTand- MARGARET: A ‘MILLER-TRUSTEE; MILLER 'FAMILY-TRUST,
U.AD. :_SEF!TEMBER.125,;,4.1.989,3.whoset;address;ls -CHILOQUIN;- OR - 97624 (referred ‘to below as
”);‘1SECUE;ITX*PACIFIO B»I}}NK" REG ‘ ddress:| ’43'10-?S§w;M'a_cadam‘,AVe., P. 0. BOX 3615,
"OR'. 97208 ‘1o, ender” and  sometimes as_"Beneficlary”); and
LAMATH:FALLS'OR 97601 (reforred to below as

MOUNTAIN TITLE

COMPANY, whose address-is
"Trustee”). S et st e By B e ; s a0

2h ¢ By

' CONVEYANCE ‘AND GRANT. " For valuable cons ration; G 7 Tusted for the benefit of Lender as Beneficlary ali of Grantor's
ght; tile,"arid -interest in"“and to°the following d-real “property, with “all existing -or’ subsequently erected or_ affixed buildings,
: improvémeiits and fixtures; all easements, tights of way wiater, water rights and ditch rights (including stock In utilities with ditch
r irigation rights); 'and all‘other t}ghts."roxalﬁes," ‘including withott limitation all minerals, ofl, gas, geothermal

id similar matters; located In' KLAMATH Co S \ jal' Property”): . - T

i

ed in

i

OT 20, BLOCK 22, OREGO TRACT 1113, ACCORDING TO THE OFFICIAL PLAT
THEREOF: ON.FILE IN THE Hi. COUNTY,CLERK OF KLAMATH COUNTY, OREGON.

.address Is-commonly known:as: T REGONSHORES RD, CHILOQUIN, OR- 97624,

<

right, tile, and interest in and to all present and
‘Uniform Commercial Code security interest in the

the following meanings when used-in this Déed of Trist. " Terms not otherwise defined in
Trust shall have the meanings, a}t‘r‘ibqt_eq:p:_sygh,‘t‘e_m}shln‘tpeQrggqn.Unﬂomﬂqudpl,Code.,.; e T TRET U AT T AT
, Credit Agreement, The words "Credit Agreement”.mean the revolving credit ag ement dated May 21, 1990, with a credit iimit In the
mount:of $30,000.00,: between Grantor.and ndef; together-with ‘all renewals, extensions, modifications, refinancings, and substitutions
for the'Credit Agreement.- The rate of interest on the Credit Agreement is subject to indexing; adjustment, renewal, or renegotiation.- -~
Existing Indebtedness. The words "Existing Indebted L ebtadness described below in the Existing Indebtedness section of this
spDeed of Trust of o it ix o N wingTi ! B sl e St e Tt
Improvements. The word "Improvements” means .and includes without limitation all existing and future Imbr'oVérhé_ms. fixtures, buildings,
.~ structures, mobile homes affixed on the Real Property; facililes,; additions and other construction on the Real Property.™ = i antd

. Indebtedness;:: The word "Indebtedness’ means all: principal and. interestpayabla- under the: Credit Agreement and ‘any amounts expended of
-.advanced by.Lender to:discharge obligations of.Grantor: or:expenses incurred by. Trustee; or Lender to enforce obligations of Grantor under this
Deed of Trust,:together with:interest on such:amounis as provided:in this:Deed of-Trust. Specifically, without limitation, this Deed of Trust
secures a revolving line of credit, which (obligates Lender to imake advances to Grantor 80 long as Grantor complies with all the terms of
the Credit Agreement.” Such advarices may'be made; fepald, and remade from time to time, subject to the limitation that the total
.. outstanding balance owing at any one time; not Including finance charges on such'balance’at a fixed or varlable rate or sum as provided
+ In the!Credit Agreement, any temporary overagas, other charges; and any amounts expended or advanced as provided In this paragraph,
- ghall not‘exceed the'Credit Limit as provided In-the Credit ‘Agreeinent.’: it Ia'the Intention of Grantor and Lender that thls Deed of Trust
secures the balance ottstanding urider-the Credit Agreament fromi time 16 Ume from zero up to the Credit Limit as provided above and
-any Intermediate balance,, s e o

. Persohal Property:: The words "Pefsonal Property*.mean all equipmen and other articlés of personal property’ néw of hereafter owned

. ; .
srpeies el 5 #

by Grantor, and now or. hereafter attachad or-atfixed 10 the' Real Propérty;itogether wih all accesslonis, parts, and additions o, all replacements of,
and all substitutions for, any of:such:propéerty;: and together with all proceeds"(including without limitation all insurance proceeds and refunds of
. premiums) from any sale or other disposition of the Propert, s e T
Property.’ The word *Prop ry; . e
Pl Bropery T words "RGa PAGmry e i ropeny, s o desrbed abovo i the"Conveyanca and Grant”socto
cuments” d; include without -limitation -l promissory- notes, credit agresments, loan
agresmonts,: guaranties; security: agreomonts,” moitgagoes,’ déeds ot trust, nd ‘all: other Instruments and ‘documents, whether naw or hereafter -
existing, executed In connection with Grantor's Indabtedness to Lender. il R I R U R

[

< Rents. . The word:"Rents”, means -all-présent ‘anidfuture ‘rénts; revanues,income; issu
Property. veritha 3 T , ' ot s.‘z( 6 1YL
ot THISDEED- OF: TRUST,” INCLUDINGTHE! ‘ASSIGNMENT OF*RENTS/AND ‘THE'SEC ITY*INTEREST IN' THE®RENTS® AND-PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT“OF { THE ‘INDEBTEDNESS'AND *’ (2): PERFORMANCE OF EACH AGREEMENT AND
. .OBLIGATION.OF. GRANTOR.UNDER THE CREDIT AGREEMENT, THE: RELATED, DOCUMENTS, AND THIS DEED OF.TRUST. | THIS DEED OF
CCEPTEQ IHE'FpLL A S > '_:”’"».ff_""_',-. . i
i i 36 vl RITRECI L TS
NT AND PERFORMANCE. , Excep! as otherwi provided;in this, Deed of ] s ay 1o Lender all amounts secured by this Deed of
" Trust as they become due, and shall strictly and 3 bligations under the Credit A_grqqq)en@éand%trr)ls Deed o!

tise of the Propefty shall 'be governed by the
. - . : s JIEH st 3 e
Possesslon and Use, Until th y possession and contro! of perty, '(b) use,

nage the Property,‘and *(c) cofle snts 1o th ! & follo isions relate to'the use of the Property or to other
the Pr‘dbém'y?#HlS‘lNSTRUMENTWI A ‘ALLO SE” ‘PROPE DESCRIBED IN THIS |NSTRUMENT IN VIOLATION




AT 3 ;b.rmR.E
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OF APPLICABLE LAND USE LAWS AND REGULATIONS.. BEFORE: OR ACCEPTING THIS INSTRUMENT?‘ﬁE‘PéRSbN ACQUIRING

. FEE. TITLE TO THE PROPERTY SHOULD CHECK WITH.‘THE% A'PPROPVRl‘ATE;'CI'lY- OR’ ,COUNT!“F’LANNING DEPARTMENT ,‘T_O RIFY

. APPROVEDUSES. . N N T G DRI BERE¢ 4 18+ M
Duty to' Malntaln. Grantor shall maintain the Property In tenantable condition and promiptly perfofm alt fepalrs, splacements; and malntenance
necessary to preserve its value. L : i e e g “E

Hazardous Substances. Grantor tepresents and warrants that the Property never has been, and never will be so long as this.Deed of Trust -

remains a llen on tha Property, used for the generation, manufacture, storage; treatment, disposal, release or threatened release of any hazardous
waste or substance, as those terms are defined in the Comprehjensive Environmental Response, Compansation_and, Liability Act of 1980, as
amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act ("SARA"); applicable state of Federal
laws, or regulations adopted pursuant to any ot the foregoing. Grantor, authotizes Lender and its agents o anter upon the Property.to make such
Inspections and tests as Lender may deem appropriate to determine compll nee, of.the-Pro arty: with: this-section of the Deed of Trust. Granlor
hereby (g) releases and walves any future claims against Lender (or,lﬁdemnitv'o'r ‘contribtition in, the event Grantor becomes liable for, cleanup or
other costs under any such laws, and - (b) agrees to indemnily and hold harmiess Lender against any and all claims and losses resulting from a
breach of this paragraph of the Deed of Trust. This obligation to indemnify shall survive the payment of the indebtedness and the satisfaction of
this Deed of Trust.. soorT oVoEA A H PR ‘ : T

Nulsance, Waste. Grantor shall not cause,.conduct.or. permit any nulsance.nor.commit, permit, or-suffer any stripping of or-waste on or-o the
Property or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant to any other party the right to remove, any

timber, minerals (including oil and gas), soil, gravel of fock prodiicts without {hia prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust

upon the sale or transfer, without the Lender's prior, written: copsent; of &ll or any:part of the Real Property, or any interest in the Real Property. A "sale

or transfer” means the conveyance of real property or any right, title of intsrest therein: whether legal or equitable; whether voluntary or involuntary;
whether by outright sale, deed, instaliment sale.contract, land, contract, contract.for. deed, leasehold interest with ‘a term greater than three (3) years,
lease-option contract, of by sele, assignment ar of any, beneficlal Interest,in.or to;any land trust holding title to the Real Property, or by any

v

Sthey method of coniveyance of real property interest. if any Grantor Is a corporation or partnership, transfer also includes any change in ownership of

more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be’
., ;exercised by Lender if such exercise is prohibited by federallaw,or,by Qregonlaw: 21t ¢ SR SRR ST T

AXES AND,LIENS, - Tha lollowing provisions relating.to the taxes‘and Tions on the Propsity are a'part’of this Doed of Trust. i 7'

sawer), fings and impositions levjed: agalpst;or on ascount of the;Property, ‘and;shall pay when due all.clalms for work done on-or for services
. reridered or materlal turnishad to the Property., Grantc r shall maintain the Property free of alllians ‘having priority over of agqual o tha Interest of
.{""Lsnder under this Deed of Trust,'except for the flen {1axes and assessments not die, Bxcept for the existing indebtedness referred to below, and
Al exceptias otherwise provided In'this Deed of Trdtis A1 SN HIN R TR TN S S S R B

PROPEﬁTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part o

f this Deed of Trust.

_. ,Maintenance of insurance. .Grantor shall procure and. m;air_n“a!,r‘\‘ggljdo;g of fire in§u('an“cg with standard extended coverage endorsements on a™ "
0

feplacemeént basis for.the ‘full‘insiirable; value covering all improvements on ths,Real Property In an amount sufficient to avoid application of any
coinsurance clause, ‘and with ‘a standard mdrigagee. clause in fal 6r, together. with su
may'reasonably require..,. Rolicie: ba_Written In form,. ary overages asis, reasanably_acceptable to Lender and issued by a
company or companies reasonably.acceptal g { request of Lender, will deliver to, tender. from time to' time the policies or
certificates of insurance in form satisfactory 1o ns that covarages will not be cancefled or diminished without at least ten
(10) days’ prior written notice fo L}ander.»

1Y) cays | T tce o Lancer. .

TR Ch Tl o O WA R TR A § ) L P SRgn iy TRV S S -

TURI Y LENDER, ° | _G;é_ﬁ}qrjfgl!g‘;g{,_gqmplyf W ‘ij, Y P ; f this Deed of Trust, including any obligation to maintain Existing
Indebtedniess in good standing'as tequired’below; or if any-action’ o¢'pro is'commenced that would materially affect Lender's interests in the
Property, Lender on Grantor's behall may, but shall_not be required to, take any action that Lender deems appropriate.  Any amount that Lender

;expends in- 80! doing:will bear intarast. atithe- rate’charged inder tha-Cradit ‘Agreement’ from’ the date incured or paid by Lender 1o the date of

repayment by Grantor, Al such expenses, at Lender's option, will (a) be payable on demand," (b) be added to the balance of the credit line and be.

apportioned among and be payable with any installment payments to bacome due during either () the term of any applicable insurance policy or (i)
ithe remiaining termof the Credit Agreement; of '{c) ba traated as a balloon payment which Will ba‘due dnd payabla at the Credit Agresment's maturity.
- :This Deed of Trust'also will secure payment of thase-armeunts;” The'rights provided Tor in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entiled on account of the default. -Any such action by Lender shall not be construed s curing the default so a2 to
;- bar Lender from any remedy that it otherwise would have had. .. T S g : T
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership’ of the Property are a part of this Deed of Trust. T
i Title;:*Grantor' warrants that: %(8) Grantor holds'good*and Fidrkatable tile of fecdrd to'the’ Property in fee‘,sl,mmé, tree and clear of all liens and
encumbrances other than those set forth in tha.Real. Property description or in the: Existing Indebtedness section balow or in any title insurance
 policy, title report;;or. final tite opinion issued in favor.of; and:accepted by, Lender:in connection with this Deed of Trust, and (b) Grantor has the
full right, power, at}g_guthpri‘ty' to execule an r this Deed of Trust o Lender, oo : ,

CRIE S i

b RN PR I ;

Defense of Title. Subject to the excép{ion in the baragfé;;h above, 1G'Eamdr warrants and '\VNill f&reVer defend the title to the Property against the
lawful clalims

EXISTING iﬂdé&r&pnsss;. he follo Aled:r;ésbskb(vthe"'ﬁxlsung Indebledness”) are & pﬁn of this Deed of Trust.

-Elsting Llen, The.lien of this Deed oI»Trust:socUringéthe:Indebte‘dness-may;be secondary and inferlor to an axisting llen::* Granlor expressly
covenants and agrees lo-pay,-orsea 10 the paymant of, the Existing Indebtedness and 1o provent any default on such indebtedness, any default
idencing such indebtedness, or. any.default under any security documents for such Indebtedness.
o loig i oG Rt sl o span o oot
Application of N‘éftfrgéeed;. i _for,_ani art of e.Bropény is condemned by_emine‘nt domain proceedings of by. any proceeding of purchase
lieu of pondemqaﬁon,\._Lender,.my;at its, election.require that all or any portion of the net proceeds of the award be applied to the Indebtedness
r,the repalr or. restoration of ths Propertyy; 1'The.net proceeds of the award shall mean the award after payment of all reasonabie costs, expenses,
~and aftorneys’ fees. necessarily pald or Incurred. by Grantor, Trustee or Lender. In connection with the condemnation, :- e

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall ‘promptly take such
. steps.as, may.be necessary to defend the action and obtain the:award, .Grantor may be the nominal party in such proceeding, but Lender shall be

_entitied to participate in the proceeding and to be represented in the procesding by-counsel of its own choice, and Grantor will defiver or cause to

...be delivered to Lender such Instruments as may be requested by it from time to time 1o permit such participation.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’) under this Deed of Trust: (a) Grantor

comimits fraud or makes a material misrepresentation at any. time in-connection with the credit line account. ;This can include, for example, a false

statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's, financiel condition, (b) Grantor does not meet the repayment
teritis of the ‘credit'line ‘account.~ (c) Grantor's action-or Inaction adversely affects the collateral for the credit line account or Lender's rights in the

- collateral.. This.can include, for.axample, failure to maintain required insurance, waste or destructive use of the dwelling, fallure to pay taxes, death of all

.-persons liable on the account, transfer of tite.or sale of the dwelling, creation of alien on the dwelling without our permission, foreclosure by the holder
of another lien, or the use of funds or the dwelling for prohiblted purpEses.».{ i = ) , v

RIGHTS AND REMEDIES ON. DEFAULT. . Upon the cccurrance ol any Event of Default and at any time thereatter, Trustee of Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by faw: .

Aecqlggatg;lpqhbpdpegs. ;!;e_ng_r;shall‘ have the right:at its opilph;w,hhout notice to Grantor to_declare the entire Indebtedness immediately due
and payable, Inoluding any prepayment penalty which Grantor would b required 10 PaY. i (o o o e on e
oreclostire; : With respect to'all 6 any part of theé Réal Property, 6 Trusted shiall hiave the right to foreclose by notice and sele; and Lender shall
have the right to foreclose by judicial foreciosure, in either case in accordanca with and to'the full extent provided by applicable taw. If this'Deed
of Trust Is foreclosed by judiclal foreclosure, Lender will be entiled to a judgment which will provide that if the foreclosure sale proceeds are
Insutficlent to satisty me:].udgn‘;ggt;._exepu‘ﬁo 'méy issue for th 3 armount of the unpaid balance of the judgment. - A S
“ Stk Remedies, Tristes or Lender shall have any Sther right oF remedy provided in this Deed of Trust or the Credit Agreement or by law.
. Sale of the Property. To the extent parmitted. by epplicabla law, Grantor hereby weives &1y and all rights to have the Property marshalled. In
“Coxercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Propetty together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at a?y public sale on a7|l or any portion of the Property.
. iy i Sore fH RO (6. YT ol 33 33 (R (RN -
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) 25 aftomeys:fees at trial-and on any,appeal., Whether or not any court acton Is invotved,

e

~Paymont..Grantor shall pay wher duié (end:In all 6vents'priof 16° delinguoncy) ail taxes, special Yaxes, assessmients, charges (Including water and -

such other hazard and liability insuranca as Lender-

3
-3

action o enforce any of the terms of this Deed of Trust, ‘Lender shall be entitied to -




|- reasonable, expenses: incured by Lender:which:in: Len opinion ecessasy’ at ‘any..ime: for. the protectionof its interest or the'

“enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Intefest at the Credit Agreement rate from the =

- date of expenditure until.repeid. - Expenses covered by this paragraph inciude, without limitation,: however subject to any fimits under applicable .
law, Lender's attorneys’ foes whether or not there is a lawsutt, including attorneys' fees for bankruptcy proceedings (including efforts to modify or

- _vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
“titte reports (including foreclosure reports), surveyors' reports, appraisal fees; titie insurance, and fees for the Trustee, to the extent permitted by
applicable law. - Grantor also will pay any court costs, in'addition to all other sums provided by law. . ! i :

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Trust has been delivered to Lender and acéepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon. ’ .

Time Is of the Essence. Tima s of the essence in the performance of this Deed of Trust,

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. ‘A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. -No prior waiver by Lender, nor any course of dealing
batween Lender and Grantor, shall constitute a waiver:of any of Lender's rights or-any of Grantor's obligations as to any future transactions.
Whenever consent. by Lender Is required in this Deed.of Trust,-the. granting ‘of such consent by Lender in any instance shall not constitute
continuing consant to subsequent instances where such consent is required. S - : s

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS.
TERMS. e o SRR TR g

: I’im i

e TNDIVIDUAL ACKNOWLEDGMENT _
STATE OF 'Qregbn. ‘ e ’); »;‘ - L e
countyor__Jackson S :ss P

On this day before me, the undersigned Notary Public, personally appeared. DANIEL H. gwh.&;,‘ﬁ IFAhG}AR SVIILLER
TRUSTEE, MILLER FAMILY TRUST; and MARGARET A. MILLER TRUSTEE, MILLER FARILY:TRUST} {0 ndividuals described

in and who executed the Deed of Trust, and acknowledged that they signed the Deed of T %mmﬁ&%dde@dfmm uses
and purposes therein mentioned. . . kR e ;

Glven under m\j hand and officlal seal this 21st ) dayk ot -May 5 o , 19 90

By Lola Galwvin - L R * Residing at Medford, ORegon

Notary Publlc In and for the Stateof ___Oregon T My commission oxﬁirﬁg “11-11-90

REQUEST FOR FULL RECONVEYANCE
(To be usaed only when obligations have been paid in full)
To: ., Tristes R s
The undersigned Is the legal owner and holder of all Indebtednass secured by.lhls Deed of Trust. “All sumsi secured by this Deed of Trust have boen
fully paid and satisfied. - You are hereby directed, upon payment to you of any sums owing to you under the lerms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Cradit Agreemant secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to

. -reconvey, withouit warranty, to the parties designated by-the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Pleasa
- 'mall the reconveyance and Related Documents to; .+, " - B e A i

LASER PRO (tm) Ver. 3_._10; (c) 1990 CF1 Bankers §nrvi:e Group, Inc. Alisightsreserved,

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for ‘record at réquest of _____‘Aspen Title Co, e the_ 24th day
“of ..t May ~ AD.; 1990 5 :3:28" ck': M., and’ duly ‘recorded in Vol. _M9Q .,
Vi L g e Mok gages i y R :




