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RAaNEALChr 0 A ina Y Caryno - BVSE: 'nﬂ;é(‘ui%?ﬁs%“*""ﬂfa'mrantor‘,

ASPEN TITLE & ESCROW; INC.; s OREGON CORPORATION s Trustee; and FN REALTY SERVICES, INC.;a CALIFORNIA
CORPORATI EE as Beneficlary, - =~ e o s o )

iy ‘THIS TRUST DEED,

5 el Ay

WITNESSETH: .

3N

trust, with pQ\s;ef of sale, the property in KLAMATH

Tt X . . R U T . Lo s 1 o |
ogether.with all and singulor the and appur and all other rights therqurito, belonging or in anywise now or hercafter appertaining, and the
rents, fssues anc profits thereof and all fixpures now or hereafter attached (o or used in connection with said real éstate. - - S - I : \LS‘ - -

' FOR THE PURPOSE 0{-‘ SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of bt W ’ oS A L“", .

1S ASR05J IXT 1O pollars, with intercst therean according to the terms of @ promisiory nole of even date herewith, payable to

(niuﬁa'ﬂy o?ouizfand made by grantd¥, the ﬁml‘payn‘iml of prlni‘lbal and inferest hereof, if no y&oﬁ:r peid, to be due and payable ] ~30. . .- _oee -
T The date of maturity ofrhe debt secured by ‘this instrument is the date, stated abov i whick the final installment of said note becomes due and payabdle. tnfe event’
the within: described ‘property,”or any port mere‘of.\gr‘;any interest therein is sold, ogreed ‘to be sold, conveyed, assigned or. alienated by the grantor without first having

obtained the written or app. of the -y, ‘then,:at the beneficiary's-option, all obligations secured by this inst . irresp .of the maturity dates
zxplrs.wd therein, 'qrtlpg. shall erqme‘lmggx_ed.la,re{y‘qqe_'aq_pquql=.,~ - oy o [ " = R
The above described real property is not. ly used for agricultural, timbér or grazing purposes ; s
To protect the security of this trust deed, grantor agrees: S - > et S Ty B .
I. To protect. preserve and maintain said property in good condition and repair; restriction .Fheréon: fc) Join’in: an -5 ion or other ag aoffecting this
not to remove or demolish any ding or impi [ : not o or deed or the lien‘or charge theréof: {df reconvey, without warranty, all or any part of .
permit any waste of said property. - . o .., the,property. The grantee. in’any reconveyance may be dercrided az the "nerson or
2. 1 To.complete or resture promptly and in good and workmantike manner any ~g¢rm'u legally entitled thereto,” and the recitals therein of any matters or facts shall
building or improvement which may be constructed, damaged or destroyed thereon, e.conclusive proof of the truthfulness thereof. Trustee's fees for any Of the servicey
and pay when due all costs lnmmd_ﬂlgeu{on Pt A Fel i mentionéd i this paragraph shall be not less than SS.

. “To comply with all laws, _condl and 10. - Upan any default by grantor hereunder, beneficiary may at any rbme with
restrictions affecting said property: If the beneficiary 50 requests, 10 foin in executing due notice, either in person, by agent or by a receiver (o de appointed by a‘court’and
such fi # s p 10 the Uniform Commercial Code us the bencfici- without regard to the adequacy of any securily for the indebrednest Aereby secured,
ary may require and 10 pay for filing same (n.the proper pubdlic office or offices, as enter upon and take possession of said property or any part thereof, in 113 own name
.---well ag the cosr of ail ien searches made by-filing officers or. searching ogencies ay ;=" sue-or.otherwise coliect the renls, issues and profits. including those past due and -

may be deemed desirable by the beneficiary. . - 5 unpald,- and apply the samne, less costs and exp of operati nd

4. To provide aad sly 1 on the now. or i .. le attorney's. fees subject to paragroph 7 hereof upon any
hereafter erected on _the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine.

hazards as the beneficiary may from time to u}me re?uhe in nrj[a:gxaunx notless than ;. - N
. -written in companies accepiable to the I Th . : " - . N
. i ) 7 . - The entering upon and raking possession of said property, the collection of
bene'lecIary with loss payable 10 the lal’l"tr. al’l' policies of:n:;:rnr!’ce shall be delivered such rents, issues and profits, ar the proceeds of fire and other insurance policies or
to the beneficiary as soon as insured: the grantor shal! fail for any reason 1o -compensation. or awards’ for any faking or damage of the property, and " the
promrtdan'y “‘é" insuranice ""Id 'f deliver said .oflclt:lm she benefi clar;;,u least application or release thereof as aforesaid, shall not curc or waive eny default or
ﬂ[l‘ft"; ')’lp or to the ecxpiration of any palicy ofh nsurance now or ereafter notice of default hereunder or invalidate any act done pursuant to such nolice.
placed on said buildings, the beneficiary may procure i € game at grantor’s expense. 5. {Upon default by grantor in payment of any Fadebtedness secured hereby or
The amount. collected under any’fire-or other insurance policy may be opplied by el 4 ; Py P

s upon_any, indebted: secured hereby and in such order as beneficiary in his perf ¢ of any ag hereunder, the beneficiary may declare all suins

'd (4 . o b iary ‘th Ay ‘5o collected.” . secured hereby: immediately due-and payable. In such an event and if the above
may m""""":" ‘_’u‘ option of beneflciary the entire an o;‘,:’ e” :3. tlﬁmr ormapg; . Qescribed real property. is currently used for agricultural, timber or grazing purposcs.
part thercof,-may. i 58 Yot Jod 4 -d° release sue cu the beneficiary may proceed 10 foreclose this trust deed in equity, as a morigage in
r&%;’:;‘;g:{’f‘l; or notice of default hereunder or Invalidate c ny act dane pursudn the mariner provided.by law for mortgage foreclosures. However, If said real property

. To keep said premises free from constricine. iiens and to pay all taxes :::':g'dxc‘:d i equ{‘;‘::d-; 't:':'txaxc ardgc‘:‘(';llf::r(:;ﬂ::‘ 'Pm““dm'i‘;fv'?:‘l:::d'gl;
assessments and other charges that may be levied or assessed. upon or against said -~ “adve : and wafe. In the latter event the beneficiary o'o‘ trhteb“nvnnl:ha‘ ux" execute
property before any part of such '“f“’ "“"‘-‘"""',” and ather charges shoul W,,“ and cause 1o be recorded his written notice of default and his election fo sell the said
due or delinquent and prompily deliver pts therefor 1o Y ot d the Ol ribed real property to satisfy the obligations secured heredy, whereupon the
x’:,r"gr ﬁ;u to make 'ﬂaynblenr of any mx':f, asr;nn‘x;nu} uuumnc:lprem;’uml. alf','d‘I"’ trustee shall fix  the time and place of sale, give notice thereof as then required by
other charges payable by grantor, either by .dircci payment or by providing H B A N Ny
bcr:’eﬂciﬂy with funds with whic’: to make such puyr;cn!i,’bentﬁciary ::ay. at its l‘%wéau;g’pmcted 10 foreclose this trust deed in the manner p rovided in ORS]86.740
option, make payment thereof, and the amount 5o paid, with interest at the rate set % ) . .
farth in the note secured hereby, tuzether with the obligations described in ., e" -"‘, o ,‘3:;"""":'“‘:" "b_;lr;eﬁsg:y' a"‘"g:; dua, f"g:;",‘::“g{ d‘ﬁ‘e‘;:;’;;';‘:: ,';"'f:,::’;o'":;:
‘paragraphs 6 and 7 of this trust deed shall be added 1o and become a part of the debt . od s s

., i isi trustee’s sale, the grantor or other person so privileged by ORS 86.760, may pay to

Fecifed by hi ius aeed, minout watver of oy ghi e from rgect of sy f 0 Seneftery o suceesors [n erst remectcl, he ehtie aront men e

hereinbefore described, a3 well a3 the grantor, shull be bound (0 the some extent that under the terms of the "'“'"‘_d“ and the obligation secured ¢ ;;' {."’“ uding cosis
they are bound for the payment of the obligation herein described, and all such and ‘XP‘”“",”‘"‘""-V incurred in enforcing the terms of the obligation and rrustce’s
payments shall be immediately due and payable without notice, and the nonpayment . @nd attomey’s fees not exceeding $30 each) other than such portion of the principal
Shareof shall, at the option‘of the beneficiary, render all sims secured by this trust ™' 0 would not then be due had no default occurred, and thereby cure the default, in
deed immediately due and payable and constitute a breach of this irust deed. . “’F’fﬁ 93” an | ARSI :"“‘:‘ be herd b}'l;"t "‘,:"“: d pl
76, To pay all costs, fees and experises of this trust inclinding the cost of title © 14, Otherwise, ‘the. sale” shall _be_held. on the'date and af fhe (ine and pace
seareh-as well as the other costs and expenses of, the trustee incurred in connection designated_in the notice. of sale. The trustee may sell said property elther in one
with this obligation. S L ey i par’c'el or ‘l;bupnmre percels d{’ld shall sell the parcil or ””““,,,‘},',,‘:‘}”" to rz:
i . highest bidder for cas a; le ar the time sal Trusree’ elis to I
. 7.7 To appear in and defend any action or proceeding purporting to affect the plfrchmerl its defcd' in j%nﬁ {: 'tq:irzd by'lnwz{mve;ing the property g‘;ou? buet
security rights or powers of beneficiary or trustee; and .in any suit, action or. . ‘withouf any covenant or werranty, express or implied. The recitalt in the deed of any
proceeding in. which she beneficlary or trustee.may appear, including any suit for the . matrters of fact shall be conclusive proof of the iruthfulness thereof.  Any person,
foreclosure of this deed, to pay all costsand expenses, including evidence of title and excluding_the trustee. but. including the grantor and beneficiary, may purchase at the
the beneficiary’s qr. trustee’s attorney s-fees. provided,- however,-in-case the “sull’ls~ " gle.- AR . Y
between the grantor and the beneficiary or the trustee then the prevailing party shall = ""15 “When trusiee sells pursuant (¢ the powers provided herein, trustee shall
be entitled Amv.xhe_anamey’s ‘fees herein described; the amount of attorney’s Jees apply the procceds of ‘sale 1o payment of (f) the expenses of sale, including the

: :;:""";;;ledc;:;";} pnmx'aplh_ ZT all case’s shafl be fixed by the trial court or by the mrlnpenmn'on of the trustee and adrea.ranagh dunﬁ by rmxteeh's attorney, gz()dro the

pellate court if an appeal is ta en. v - e : R . obligation secured by .the trust deed, (3) to all persons having recor liens

I ismutually agreed-that: ..o ELGE ' sibsequent 10, the INIeTest of [he ITusice i L et o any 10 the granton o 10

’;h& ;n the event that m‘n’y portion or all of said pf()pz;'l'{'.;l;ﬂl ebe"::k't‘nhﬁng;?rﬂ; his ‘;ué“,‘:m,m interest entiticd .:y’ ?‘z m,g::ﬂ fro ’

2 of « . dor r b Bt i Sl L Or @Ry rEINR. Permeil? v 2w ciary may from time 10 time ¢ nt
elects, 10 require that all'or any portivn of the monies payable as compensation for - 3 successor or TaOCOSOET Kb 2wy frustee msmad hezn‘n ivr 18 2Ry SHCCEISOP frio:r«
such taking.: which are in excess of .the amount required, fo pay all reasonabdle costs, .- appointed hereunder.  Upon Rick appoiRretent, s wahwl voncevence 1o the
expenses and attorney’s” fees necessarily  paid ‘or incurred. by, grantor in - such 37 eatcessor trustee, the katter shall be vested wisk aXt tidde, powees ond Suties conferred
proceedings, shall be paid1e beneficiary. and applied.by. it first upon any reasonabdle . upon any trustee herein named or appointed he der. Exch suck &ppok and
costs and expenses and uitorney's feés’ both “in “the trial and appelate. courts, ‘substitution shall be made by written i ed Dy ficiary, ini
necessarily . paid -or, incurred hy y.:in" such proe and the balence .. _reference to this trust deed and its place of record. which, when recorded in the
applied upon ‘the indebtedness secured hereby: and grantor agrees, ‘at its own  office "of the County Clerk or Recorder of the county or counties in which the
expense, 1o r;:ke such acl;'nnx and exfm(g ‘.mzh (n;lulummn as shall be necessary in property is situated, shalt be conclusive proof of proper app of the
obtaining such compensation, promptly upon bene, clary’s request. - : rustee, . FEERTR L
"9, Af any time and from time to time upan written request of. beneficiary, 17, Trustee accepts this trust when this deed, duly executed and acknowledged

_ .- payment of its fees and presentation of this deed and the note for endorsement {in is made a public record ax provided by law. Trustee it not obligated to notify any

H case of full yance, for liation), with affecting the liabitity of any party -hereto of ending sale under dny other deed of frust or of any ection or
person for the payment of the indebtedness, trustee may (a) consent fo the making..: - proceeding. in which grantor, beneficiary or trustee shall be a party unless such action
of any map or plat of said property: {b] join in granting any easement or creating any . or proce ling is brought by frustee,
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The grimtar covenants and agrees to zxmdi wuh the beneﬁcjiary im}i’ those claiming under him, that he is lawfully seized in fee
simple of said described real property ‘and hasa valid, unencumbered ~‘l’iﬂe§fi thereto

The Trust Deed Act provides that the trustee hereunder must be either. an attorney, who is_an active member of the Oregon State Bar, 3 bank, trust company
r s&vings and loan association authorized to' do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, atfiliates, agents or branches, or the United States of”any agency thereof.




) ,( 3
" This deed applies to, inures to ‘the beneht of and bmds _all part, s horet . f Iega ees, dewsees, a mlmstral‘ors, execu-
tors, personal representatives, successors ‘and- assigns. The term. benehcmr shall ‘mean the holder and- owner, including pledgee, of the
contract secured hereby, whether or not named as a b bene . i g this deed and whencvar fhe conre.lf 30 reqmres, the
b ‘5; ~ includ, thc ninine’ and \lha‘ Suter y i ludes’the plural

IN wI TNESS WHEREOF said grantor has hereunto set h:s hand the day and 3 yea{ f:rst above wntten.

.You ;have; the option ;to, caneel:your contract ;01 ageement of sale by nouce to-the ‘seller. until’ muimght of thc seventh dzy followmg the e
signing ot‘ the contract or agreement. = ¢

If you dld not receive a Propexty Report prepared pursuant to the ml&s and regul.-mons of tha Office of Interstate Land Sales Registration,
.. U.S. Department of Housing and Urban Development, in_advance of your sngmng the conmct or agreernent, this contract or agreement may
E be xevoked at your opnon for two yeaxs from the date of sngmng . o

w IMPORTANT NOTICE. Delete, by" Imlng ou', wht:hovo ; wum:n‘ (a) or (I:) is 3
“not applicable; if wam:nty {a).is applicable. and’ Iho nahdury is .o’ credif

or such -word "is,_ defi {in- the: Truth-in. “Act “and Regulation: Z, :the d K
reidry MUST comply with the: Ad and Ragultion by meking esuied '.Ntata, 'S CMWD

i of Oho obovo is @ :orpomllnn T
lum o' o:knowhdgmonl opposite.)
. LE (ORS ‘73 490)

STATE OF 2 County of

‘ Pérsonally ‘appeared
G .-who, bemg duly sworn,
ach’ for rium It ‘and ot one or the other, d:d say that the 1arme

) it and that rhe\lal(et =

PR

H , 4. corporatmn,
.and. th 'seal, attived, to the foregomg mstrument Js ‘the! corporate seal
iy of.said.: corpornnon and..that: said - insts was si d ‘and: led:in bé- "
half of-said corpomhon by atthority of its board of directors; “and each- ot
- them sacks ledged.: said + instr to- be - its voluntary act, “and




