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gs'and other rmprovements and fi xtures now or Iater located on the’ property I also hereby asslgn to Lender any exrsting and future

“leases and'rents from the property as addmonal security for the debt descnbed below | agree that 1 will be Iegally bound by all the terms stated
£-ii this’ Deed ‘of Trust. : . )

2. DEBT SECURED This Deed of Trust and assignment of rents secures the tollowing

e The payment of the pnnclpel lnterest credtt-report fees, lete charges, collectlon costs, ettorneys fees (mcludmg any on appeal), and
) other amounts owing under a note (“Note") “with ' mal ‘principal amount of$ - 18,061,364 , dated
23" : A Persons ‘and Steven G Par:ons

PH 4 oz__‘

(Borrower) and payeble

and ‘under any extensrons end renewals of any length. The words |
2.a.is checked unless paragraph 2 b rs also checked

g do not e.pply to thls Deed of Trust 1fthrs paragraph +

'30 Ay ‘z';

] (t«eme of Agreement) :

dated;o=o - oo o -and: any amendments. thereto (“Crednt Agreement"). signed: by ‘__: -

('‘Borrower:'). The Credit Agreement is for a revolving line of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one or more loans from Lender on one or. more occaslons The maxrmum amount to be advanced and outstandnng at any one tlme
pursuant to' the Credit Agreement 5% .
which is the date on ‘which the t al
Deed of Trust secures the performanc of the Cre it Agreement the payment of all loans payable to.Lender at eny time under the Credit Agree-

ment, the payment of all interest, credit report tees, late charges membership fees, attorneys’ fees (including any on appeal), collection costs
‘and all other amounts that are payable to Lender at any time under the Credrt Agreement end eny extensions and renewals of any length.

years, endmg on _.____'___

Thls Deed ot Trust elso securee the payment ot all other sums, wlth interest thereon. advenced under this Deed of Trust to protect the
secunty of this Deed of Trust, and the performance of any.covenants end ‘agreements under-this Deed of Trust. This Deed of Trust also secures
the repayment of eny future, advances, wrth interest thereon, made to Borrower under:this’ Deed of Trust.

ent rnay be mdexed adjusted ‘renewed or renegotrated
s and renewals of the Note and Credrt Aoreement
3. Cyou. exercuse the option to accelerate 1 know that you may use any
default remedles permitted under this Deed of Trust and applicable
Iaw I know that 'you may, exercise your rights under this due-on-sale
: provnsion each time all or. any part of the property, or an interest in
b " “the property, is sold or transferred, whether or not you exerctsed your
RN rights on any prevrous sales or transfers; . -
STATE FARM Lo ,-t :

PN IS .‘PROTECTING YOUR |NTEREST twill do enythlng that may nowor
—— — : perfect and preserve this Déed of Trust, and |
The poticy amount will be enough to pay the entire amount : ; and other foes and costs mvotved
.~ owing on the debt secured by this Deed of Trust or the Insurable ~ * ;
alua, | ot{ the property, ‘whichever - is less, despite -any R DEFAULT It wrll be a detault

o-lns ance' or similar] provision in the pollcy. The' lneurance Lo 76,171 you don’t receive any paymenl on the debt secured by thls Deed
- pohcles wnll have your stendard Ioss payable endorsement No - of Trust when it:ls ‘du : «

oL ! : Frn 6.2 ‘agreement or breach any warrant:es represen-
" following *“Permitted Lien(s)": ; S of Govenants | have made in this Deed of Trust, of there
U.S Ny 1D [_)TD 1 1 / 77 } 13 'default Undér any security agreement, trust deed, mortgage, -
$35v 000 - L S or:dther:security document that secures any part of the debt
3. 2 l will. pay texes end any debts thet .might be some. a lien‘on.the '  fivsecured: by thls Deed of Trust.
- .-property, and will keep it free of trust desds, mortgages and llens, - " 6.3 tt'any,Co~Borrower, Grentor or l become Insolvent or bankrupt
. other than yoursand the. Permitted Liens just déscribed. "~ 5" ‘
. 83, i wiil also kesp the property in good condltion and repalr and
L ‘prevent the. removal, of any,of the lmprovemon w
3.4, If any of these things agreed to in this Section 3'are not dene,
0u may, do them and add the, cost 10 the-Note, or Credit Agree-
ment. | will pay.the cost of your dotng these whenever, you ask,
= :with interest at the fixed or ﬂoetlng rate charged under. the Note
- or the Credit Agreement whichever is higher. Even if you do these

hings; my failure to do them:will be'a default under Sect:cn 6,
. and you may '
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Sub]ect to any‘ mitations imposed by applicable |

or after a sale of the property.under a judicial foreclosure; or, be
asale of the property by advemsement and sale by thi Truste
you may sue for and recover. from Borrower,all amounts remalnmg.
under.the Credit Agreement. under the Note, and under this Deed

v You may loreclose thrs Deed of Trust under apphcable law erther
- judicially by suitin equlty or, non]udrcrally by advertisement and
sale. :

You mey have any rents from the property collected and pay.the.::
- amount received, over and above costs of collection-and, other; -

lawtul expenses, on. the debt.secured by this:Deed.of Trust......",

1 will be liable for ail reasonable collection costs you incur, tothe -
full extent allowed by law. If you foreclose this Deed of Trust either
judlclally by suitin equlty or non]udrcrally by advertlsement a

sale, { wrll also be Ilable for’ your reasonable attormeys' 1ées in:

76 You may
of Trust or other agreement ’,

. HAZARDOUS SUBSTANCES . :
8.1 Exceptas prevrously disclosed to you in ‘writing, 1 represent and '

warrant to you that no hazardous substances are stored, located, -

used or, produced on the property, and that to.the best of.my...

knowledge, after due _and drlrgen “hi

substances are stored, located, used or produced on any adjacent

property. nor, have any'hazardous sul een ; Stor

" located, used produced or released on the property ‘or any

. adjacent property prior to- my ownership, possesslon or contrcl
of the property. N :
8.2 1'will fiot cauise nor permit ‘any act itiés on'
: drrectly orindirectly could resultin  the elease of dny hazarc
.; substance onto or under the property or any, other, propenty. | agree.
-.to provide, wntten notlce to you | rmmedrateiy when | become aware
«;that the, property or any adjacent property is being or has-been
f hazardous substance

.Iy such ln]ury to the roj
th 'audrl You ghall r not be réquire
J 3 shall cooperate in all respe

; ifeithera default exlsts under thls Deed of Trust at the time you
amrange to have the audit performed or.the audit reveals al default
pertarnlng to hazardous substances. I 1refuse to penmt you or

nt n b

fy and hold you hiarmiess 1fom and ‘agalnst any and'
demands, liabilitles, lawsuits and other, proceedlngs
, liens, penalties, ﬁnes, clean-up and other.costs,
risin

CHANGE OF' ADDRESS

your o
sh | accept delrvery of any |nstrument of con-

hl of the property i in the eventyou

sole dlscretlon.

fig-the property to'me ‘and such recordation shall--
acceptance by: me ol tho lnstrument and the

resentatlons, warrantles covenants and agreements '

regardlng hazardous substances,

o of the ‘you'and resume ownership, shall survive

agreement to accept conveyance

P :
<+ foreclosure of this’ Deed of Trust or acceptance by you of adeed -

~.in lisu of-foreclosure:;

eans any

ous or toxlc waste, hazardous or toxic™

material’or a
.. designated by any other slmrler term) by any applicable federal,

xic or ‘radioactive substance (or'“

. state or focal statute. regulauon or ordinanice now in effectorin ..
effect at any time during sither, the term of this Deed of Trustor ;

3 period of time | remaln in possession, custody, or control of

the property fotlowing either.foreclosure of this Deed of Trust or- .

acceptance by. you. of.a deed in lleu of foreclosure. .

ATISFA ON OF DEED OF TRUST " When the secured debt is

C Agreement is cancelled and ter-
understand that the Lender will request

aslo any future loans,

Trustee to reconvey, without warranty. the property to the person legally

entitled: thereto: | will pay the Trustee a reasonable fee for preparation-
and execution of:the: reconveyance instrument and | will. record the -

will grve you my new address in wmmgw,

"'You may give me any notices by regular marl at:

OREGON LAW APPLIES Thls Deed of Trust wrll be governed by '

Oregon law: Even though the words “LINE OF CREDIT MORTGAGE": -
; his Deed of Trust, this instrument is a Deed of ‘Trust and‘ ;

regon: Iaw respectmg Deeds of Trust:

ind "'} ou" and "your" ‘mean Benet”craryll.ender

and acltnqwledg'ed
B '\‘ )

" T0 Tnusr‘t; : ‘
' ‘The under&ld?\é‘d ls th holder of the Note andlor Credrt Agreement secured by
g i

eed of Trust The entire obiigation evidenced by the Note

ther lndebtedness secured by, thls Deed of Trust, have'been paid in full. You are herey directed -

: vered hereby : and to reconvey. without warranty, all the - -

-“12,” NAMES OF PARTIES. lnthrsDeedofTrust“l ' "me"and “my'*mean

L w}&""

"aut

AR




nship 36 South, Range 11'
Oregon, more

"Commencing at the Southeast corner “of he West half of the Southeast
,quarter of. section ‘36, Township .36 South, Range 11 East of the
fWillamette Meridian- thence- along ‘the: East boundary of the West-ﬂa1f

- of the Southeast quarter of said: ‘section, ‘North @ degrees 25' 34"
.- Bast, ‘446,48 feet’ to. 't ue . Po _kfof beginning; thence continuing

along sald Bast: boundary -degrees 34" ‘Bast, 368. 60 feet-to
the.South boundary of: State Hiqhwayi#' hence .along said highway

poundaryy 48 de 8 West, 523.57 feet; thence South 86
~?degrees,27 ‘30" East, 2.40" eet to‘the true point of beginning.

 PARCEL 2;

" Beginning. at the Southeast cOrner of:the west Half of the Southeast
Quarter of Section 36, Township 3GZSouth, ‘Range: 11 EBast of- the ‘
'Willamette Meridian, Klal e LY, Oregon; thence along the Bast
east. Quarter of gaid Section,
“thence: North 86 degrees 277
South boundary of state Highway $#140;
South 48 g8 degrees 52’ 30" West,
-thence along the.
X 30" East, 924.21




