- ﬁ{aaﬁt"" T HOUNTAIN TITLErCOMPANY. OF KLAMATHCODNTY a3 Tristes, -and

CLARK,:as to an undlvlded i,— |nterest HELEN B. BEARD ‘as’; to an und:vuded * interesit
DOROTHY: LOU EWING aH as tenants in common N

logéiiier‘ with all-and singular the tenements, boreairémenté and appurrenances and. all other rights thereunto belonging or in anywise

_now or hereafter appertaining, and the rents, issues and profits. thereot nnd all tixtures now or hereafter attached to or used in connec-
tmn wnh said real estate.

FOR'THE PURPOSE “OF 'SECURING PERFORMANCEof each
e S.UXTEEN- THOUSAND..: NINE...HUNDRED= NINETY:..

reement of grantor herein contained and payment of the

:DOLLARS -AND :NO/100-======ucmma

w:th mlerest thereon accordmg to the terms ‘of a promxssory

m!lars,

not soonsr pard to be due “and payab e ...P. , : 19

The date of maturity of the debt secured by ‘this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned .or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured.by . this. mstmmenf, irrespective of the maturity. dates expressed therein, or

in, shaII become Jimmediately. due and payable.

To protect the. security. o[ this- !rust ~deed; rantor agrees.
1.; ‘To"'protect, <preserve and maintain :said” property in

e

good ny
and, repair;. not to_remove, or demolish, any. building or. xmprovement thcreon., - "bo"d'"""O"

nor to commit or permnt any waste ‘of said property.

or creating any restriction thereon: (¢) join in any
other agrccmcnr a!l:-clmg this deed or the lien or charge

lhereol (d) 'y, Wi 'y, all or any part ol the property. The

estore,promptly. and in good and
} whichimay be constructed, damaged or
des'royed thereon,.and .pay: when due\a" costs* mcurrcd lhcrelor.
+To comply with. all laws, “or
huns and reslnclmn:hallectmg said property;
Ji

ts, condi-’!
it lha brnelu:ulry 20 requests, to
su pursuant. to the Uniform Commer-
ode ay_the beneliciary. may, require..and. to-pay-for liling' same in the
proper public olfice or.ollices, as well as the cost of all lien. searches made
by tiling ollicera,or uearchmg ngenc:u as; may be deemed desirable by the
beneliciary. Tk ;

i

i on_the
now or herealter erected on the utd ptemues against loss or damage by tire
and such;other hazards as th ilxc:qry may Irom-time to, time: require,. in
an umount not less® than S %UT RSy rab’fe Va-lue:, written in
ble:fo: y, with loss- payable to' the latter; all

shal’ be d to the b y as soon as insured;
it tb: granlor shall fail .or any reason to procure’ any such insurance and to
deliver said policies to the béneficiary at least lilteen days prior to the expira-
tion ol any policy. ol insurance now or herealter placed ‘on said burldmgs,
the: beneficiary* may: procure the. same at grantor's expense, -The: amount;
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order zs beneliciary
may_determine, or at. .option of beneficiary the entire amount so collected, or
any part lhereol may be. released, to grantor.-Such application or release shall
niot cure or waive any default or notice of delault hereunder or invalidate any.
act done pursuant to such notice.

. To keep said premises Iree Irom construction liens and to pay nll
taxes, assessments, and. other. chargdes_that may. be levied, or, assessed upon or
against said property before any part’ ol isuch” taxes, “assessments and.other
charges become Lm“ due or delinquént “and. promptly ! deliver ireceipts”
to- beneliciary; .should::the' grantor fail to make;: paymentiol, any: .taxes, ‘assess~
ments, .insurance premiums, liens or olher charges b; ithel
by direct. payment or by providing! benehc:ary
make ‘such’ payment,- beneliciary: may,” its _option,
and th
hereby,

deli

together with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and become a part of the debt secured by this".

trust deed, without waiver of any rights arumg from breach of any of the
covenants: hereof and. for- such :payments; with. interest’ asy aforesaid,; the ‘prop-:
erty hereinbefore ‘described, 'as’ well “as’ the” grantor, ‘shall be bound {o the
=ame_ extent that they are bound.for the of the obli herein
described, and all suchpayments shall be lmmedmrely ‘due”and payuble with:*
out notice, 'and “the nonpayment thereol:shall," at ‘the-option- of- the ‘beneliciary;
render all sums secured by this trust.deed mmcdmle 3 ¢
constitute a breach ol this trust deed. . .,

: To pay all'costs, lees and expense. his ‘Crus ncludmé the cosl
of title search as well Aas the other costs and expenses of the frustee mcurred
in connection with or in ent bl d ¢t d
fees actually’ mcurred.

7. To “appeai delend. any- action: or:1p. eedmg purporlmg 0
atlect the security, ights or. powers of beneliciary.. or. truslee, .and, in_any suil
action or”proceeding in which the beneliciary or frustee'may . appear, mcludmg
any suit for the foreclosure of this deed, to- pay all costs and expenses, in-
cluding evidence of title and the benehcmrys or trustee’s attorney's lees; the
amount . o} attorney’s lees mcnhoned in. this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judfment or
decree of the trial court, grantor lurlher nnrce: {o L pay. xuch sum as the a
pelln!a court shall adjudde ¢ 8. OF. trustec’s attor-
ney's fees on such appeal.

It is mutually agroed thas: i ‘

8, In the u ent that any portion or all ol uld propecty shall be taken
under the right of y shall have the
right, if it s0_clects, to require that all or any portion of the monies payable
as- compensation for such taking, which are In’ excess of the amount. requnred
to pay. all reasonable costs, expenses and attorney’s fees necessacily paid or.
incurred by grantor in such proceedings, shall be paid ‘to beneliciar, y and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both .in_ the trial and -appell. y pmd or incurred by
iciary in: such lings, an ! n - the

réfort’
make

samount 'so’ paid, with :interest at th irateiset” "forthiin. the;note: secured

ileritire ‘amount”

due arnd. payable.and ;.
< ytogether with:-trustec's- and alromey s lees not the

btne— 8

may be described as the ''person or persons
edally :ntltled thereto,” and the recitals therein of any matters or facts shall
" .be conclusive proof of the truthfulness therenl. Trustee’s fees lor any of ‘the
5 ‘services mentioned:in this paragraph shall be not less than $S.
- 10. Upon- any default by grantor hereunder, benel:cnr)- may at any
- time without notice, cither in person, by afgent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of _any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor~
ney's lees upon any indebtedness secured hereby, and in such order as bene-
hcmry m..y determine.
1. The entering upon and taking possession of said property, the
'collecuon of such rents, ‘issues and prolits, -or -the proceeds of fire and other
insurance policies or compen\ahon or awards for any taking or damage of the
«‘property. andthe apphcahon or release thereol as alforesaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice,

12, Upon ‘detault by grantor in payment of any indebtedness secured
" hereby or in his performance of any agreement hereunder, time being of the
essence with respect:fo such payment and/or perlormance, the beneliciary may
declare all sums secured hereby xmmedtatcly due and payable. In such an
cvent the b ficiary at his el may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary. elects to foreclose by advertisement and sale, the beneliciary or
the trustee ‘shall execute and cause tc be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
“.secured hereby whereupon the trustee shall fix the time and place of sale, give
notlce thereof as then reqmu-d by law and proc to foreclose this trust deed
in the manner_provided in ORS 86.735 to 86.795.

“13. . After the trustée has commenced foreclosure by advertisement and
sale, and at_any time prior to 5 days before the date the trustee conducts the
_sale, the ‘grantor.or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, uben due,
sums secured the trust deed, the default may be cured by paying the

d}!:e at'ithe time of 'the cure other than such poruon as would
not then be due had no delault océurred. Any other default that is capable of
wheing. cured may ‘be cured by tendering the perlormance required under the

N obhgahon or, trust’ deed. In ‘any case, in addmon to curing the default or
“*defaults,” the' person: ellecting the cure shall pay ‘to the "beneficiary all costs
and expenses actuall ly * incurred in: enlorcmg the obhgahon of the trust deed

law.
v 14, Otherwise, the sale shall be held on the date and at the time and
plnce durgnmed in the notice ol sale or the time to which said sale may
stponed 'as 'provided by law. The. trustee may sell said property either
n one- parcel ‘or:in separate ‘parcels’ and shall sell the parcel or parcels at
Lauction-to_the: Iughest bidder for: cash, payable at the time of sale. Trustee
“shall deliver to’the purchaser its deed in form as required by law conveying
the ‘property so sold, but. without any covenant or warranty, express or ime-
- plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness therecl. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.
15, When lrustee sells pursuant to the

wers ﬁmx ided herein, trustee
|lmll apply ‘the proceeds of sale to payment o

(1) the expenses ol sale, in-

Celuding the compensation of lhc tristee amd a reasanable charde by frustee's

attarney, (2) to the obligation secured by the trust dend, (33 v all persons
having recorded  Hens subsequent to the interest of the trwnatee in the frunt
deed. as their interests may appear in the order of :heu priowity and (4) the
lurpllun, if -any, to the grantor vr to his successor in interest entitled to such
surplus.

P . Beneliciary may from time to time appoint a SUCCessor or succes-
s0rs to nny trustee .named herein or to any trustee ay ed here-
under,  Upon “such appointment, and without conveyance to- the successor
" trustee, t )‘:o latter shall be vested with all title, powers and dutics conlrrred
upon any [frustee herein named or appointed hereunder. Each such appoi ent

upon
secured: hereby; and gmnlor agrees;>at ity own- expeme; 10 “take ‘such ‘actions
and execute such instruments as ahall be necessary in obtaining -such .com-
pensation,” promplly upon_ beneliciary's request,

t any nme andifrom time.to time upon written ‘request ol bene-

liciary, payment of "its ‘lées and’ presentation ol this-deed and the note for ;L

endorsement (in case ol lull reconveyances, for cancellanon), without affecting
the liability of any person for the pay L the trustee mny
,(a) consent to thc ma ing ol a )

. an shall be made by written instrument executed by beneliciary,
Swhich, when® recorded - in ‘ the” martgage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of .the successor trustee.
| 17. Trustee accepts this trust when this dced, duly executed and
acknowledged “is made a public record as provided by law. Trustee is not
“..obligated . to notily any party heteto ol pending sale under any other deed of
trust_or of ‘any action or L\rocrzdmg in which Rrantor, beneliciary or trustee
: shall be a pany,unle suc tion or procu—dmg is brought by tnntet.

NOTE: ' TheTrust Deed" Act. provides tha

or. savings® ond - loan - association authorized -to do business under ‘the laws of Qregon or:ths United States, o title i

he'trusiée: hateunder mostibe-sither\oh- oftérney;

ey Lwho* 8- ne active’ membet” of ‘the Oregon Srute B::r, a benk,: trust compeny
1 inswee nitle o real

property of this state, its subslduon!s, affiliotes, ugenls or bmnches, the United Srulex or ony ogency thereof, or an esztew cgent licensed under O3S 75585 32 6’6 585,




; f,,The granfor warrnnfs lhat the

(a)* i&mml{ Iorﬂnntorxf

;Thls deed apphes {o, jhires fo the beneli
persona] represenfahves, successors and assigns.
secured hereby, whether or- not:nam

h ir nd the neuter,

ed as a bene!

x mronum Noncp oel.u,'by 1
‘i
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The term beneficiary shall:
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and't al. e .

ted by- ixé above,descnbed nofe 'nnd lh:s trust deed are:-

orfant No!ﬁgelov. 3‘ m*x

their: hezrs. legatees, devzsees, administrators, executors.
the: holder ﬂnd owner, including pledgee, of the contract.
the’ masculme

‘and ‘binds” a” partxes herefo,
mear

s the plu

of’ ty la) is
as. su:h ‘word s id in the Trut
beneft:tury\MUST :omply with the:Act and: R

for this purp

if kcemplianca;w th the Act is. nol rcquind, dtsre ard

of the abova is a :wperu,lon
m of udmowlcdgemenl uppusll

(I} ﬂn sisncr

‘use’Stevens-Ness’ Form No.’ ;
this

IEQUESY ron FULI. lECONVEYANCE
on lelgcllclu have basn paid.

he lo.'egomg trust decd. All sums secured by said
“sums ng fo you undef the' terms oi

Da nat losé ar destray this Trust Deed OR THE NOTE wh

y
“trest deed G \which are dehvered to you
ignated by the terms of said trust deed the

- Beneficiary

betore 1 will be made.

ich i secures. Both-must be deliv

T_RUST DEED

(FORM No. 881}

,svale-Nts: LAW: PUS. CO.. PORTLAND. ORK.

‘g Aaron ‘DeGroot

Mountam Title Companyﬂ
(COL{L‘.} ESCRO\J DEP'R.) :

Y
LJ EARA

ty of

ity that the within instrument
or record on the .. day

con

/file/instru-

“in book/reel/volume o.
. or axfes

Record o[ Mortgages of said Ceur
 Witness my.. hand and “deal of




EXHIBIT "A"“
LEGAL DBSCRIPTION

The Easterly 15 14 feet- off the Easterly side of Lot 6 and th

Westerly 22.4. feet off the Westerly side: of Lot 7, Block 8 of ORIGINAL
_-TOWN OF KLAHATH ‘FALLS, Oregon, according to: the official plat thereof
. on file in “the office of the County Clerk of Klamath County, Qregon,
more partlcularly descrxbed as follows-_»

Beginning at a point on. the Southerly line of ngh Street distant

15.14 feet Southwesterly from the corner common to Lot 6 and 7 of said

Block 8; thence Northeaste:ly along the southerly line of High Street

37.54 feet;: thence SOutheasterly and’ ‘at-right. -angles to High Street

129 feet-fthence Southwesterly and. parallel with:High Sstreet 37.54:

. feet- thence Northwesterly -andat: rlgh : gles w1th ngh Street 120
feet to the,pOLnt of beginnlng

‘Flled;for record atMrequest o Mountain Title Co. ' 24th day
o a

A D., 19 90 :at: 43027 - “olclock _____M., and duly recorded inVol._MOO - .
Tof LT 'Morteages ~_-on Page 9974 :
: 2B 1yn Biehn i County Clerk
S ;Zaltltmﬂt 122111




