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CHARLES

- as Grantqr;;

CTLINANY

: Titistéé!

METER. & .DE..SP

--as Beneficiary,
: H 1 ks - R ] v
.+ Grantor irrevocably . grants,’

<Klamath;

~7S% SWy SWh of Section 17,
“ . Klamath"Ccounty, Oredon
S AL e e A e

to:g;élfe}‘wtth all and si gular the ten ", hereditar ‘

now . or hereafter appertaining, and the rents,

tion with said real estate, :

"7V POR'THE
#:Eiver thousandytwo:hundred .

nts and appurtenaric
issues and profits thereof and all

‘PURPOSE ‘OF"SECURING*‘P‘EEFORMAN'CE*

andjdll other. rights thereunto belonging or in anywise
lixtures now:or hereafter attached to or used in connec-

xr,

agreement. of granibr herein contained and payment of the

and:50 00ths : ($5,264.50) ===

upohisale

to ! ol oflth
The date of maturity of the debt secured by this instrument is
becomes due and payable. In the event.the within described ‘propert:
sold, conveyed, -assigned . or alienated by the grantor without lirst

ai th interest thereon according to the terms of acontract
by grantor,” the fina ayment of principal 'and interest hereof, if
Rl o W Y e . TR SR TR - R B foa aerieg
real., prxoperty. ' : T
the date, stated above, on which the final installment of said note
» Or-any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the berseliciary,

then, at the beneficiary’s option, all obligations _seqyred;by,kthis;ins;mmeht,.-,irres’pectu’;{e of the maturity dates expressed therein, or

herein, shall becoms immediately due-and payable,
To protect the security of this trust deed, dran

.."To protect,” preserve and maintain’ said property - in “good
and _repair;, not to..remove. or, demolish. any., building. or. i oveay

or creating any restriction thereon; (c) join in any

not to commit or permit any-waste of said property.. e
. To complete: .or: restote - promptly: dand-iifi'’good _and - workmanlike::
manner .any building or improvement which may be constructed, damaged or .
destroyed thereon, and pay when due all costs incurred therelo: i |
©r . . 3.-To comply with all laws, ordi 5,7 lati o
tions' and ‘restrictions ‘atlecting said:property; if the beneli
join in g such- { ing- ta -pursuant ‘to_the lorm’ Commer-
cial Code as’the beneliciary -may- require and to pay for_liling same in the
proper ‘public oifice or olfices, as well as the cost of all lien searches .made
by diling officers or searching -agencies as may be deemed desirable by the
beneliciary, > -~ . e 0 Doy e g < A
T 4.:To: provide-and: y - intain--f
niow or. herealter erected on the said premises a
and such other harards as the bencliciary’ may:
an amount not less than [P A

‘enants, condic
50" requests, (o

rceon - the- buildi 2
ainst loss or damage by fire
romytime  fartima require,in
- faie, written in
ptable ‘tothe. b iary, ‘with - loss:‘pay toithe latter; all
policies of insurance shall be delivered to the beneliciary. as soon as insured;
if the. grantor: shall tail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed -on said buildings,
- the'-beneliciary * may procure the same at grantor’s ‘expense.. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may, determine, or_at_option ol beneliciary the entire amount so collected, or
any, part, thereol, may be. released. to grantor. Such’ application or release shall -
not cure or waive any delault or notice of default hereunder or invalidate any

act done pursuant to such notice, B 8

5. To keep said premises Iree from construction liens and to pay all

taxes, assessments.and other, charges that imay. be levied, or, assessed upon or
against_said property before any” part ol 'such taxes, Assessments and ,other _
charfes’become past due or delinguent “and ‘promptly ‘delive? lreceipts ‘therélor
to beneliciary; should: the: grantor, fail. to make: payment of: any - tazes, ‘assesse<:
ments, ;insurance. premiums, liens or other charges payable by . gdrantor, . either,
by direct  payment or by pr ing  beneliciary with fun i it

make such’ payment,” beneficiary may, -at ‘its opfion, Y :

and the ‘amount ‘sopaid, ‘with:inferest -at'the ‘rate:set ‘forth in the note: secured
_ hereby, . her with the obligatic d ibed in g phs 6 and 7 of this
trust deed, shall be added to and become a part of the debt-secured by this
trust deed, without waiver of any rights arising from breach“of any of the

covenants’ hereof and loc: such ‘payments, with, interest as:aloresaid, the Prop-1til ohitire: arnount * due ‘at ‘the time of ‘the cure other than such portion as would

* ‘not then be due had no default occurred. Any other delault that is capable of
< being.cured may:be. cured by tendering the performance required under the

~erty hereinbelore” described, “as “well “as” the” grantor, ! be bound to the
same exfent. that they are bound. lor. the payment .ol the obligation herein
described, and all such payme shall be immediately die’and payable’with-
out notice;’ and 'the nonpayment thereof:shall, at the option’of . the ‘beneliciary.
render.all sums secured :by this trust: deed i tiately ' due and bl
constitute a.breach.ol this trust deed.. . . | P,

6:-To pay all ‘costs,” fees and expen: {"¢his tru
of title search as well as the other costs and expenses of
in connection with or inAenlcrcingAthiq bligation and t

lees actually “incurred. " 5 - o
. 7. To “appear.:in and 'delend.nnragnon{ or.proceeding ‘ purporting..to
allect the security .sights or. powers of beneliciary. or. trustee; -and. in .any sui
action .or:proceeding .in _which_ the beneliciary or_trustec_may_appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses,:in-
cluding evidence.of title and the beneficiary’s or trustee's attorney’s lees; the
amount ol attorney’s lees_mentioned in this paragraph 7 in all cases shall be
Aixed: by .the trial.court. and in- the gvent-ol-an appeal-lrom any..judgment or:
decree of the triai court, grantor lurther.agrees to pay such sum as the ap-"
pellate court shall adjudde r ble as thebeneliciary's or’ trustee’s .attor-
ney's lees on such appeal. - -
. . S
It is mutually agreed that: .
8. In the event that any portion or all of said property shall
under.the right of i di in or { ion, benelrciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such. taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred . by grantor -in such - proceedings, - shall be paid - to brnel[vcinry and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in-the trial and ppell courts, ily paid or incurred by bene-
ficiary in such proceedings, and, the balance applied upon’ the indebted. X

be taken ™

and. expe

shall

or agreement allecting this_deed or the lien or chargde

without warranty, all or any part of the property, The

theréol; (d) reconvey,

- frantea ;in . any. reconveyance may be descrilzed as the “‘person or persons

Iegally ‘entitled thereto,” and the recitals theren of any matters or tacts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentionedin this paragraph shall be not less than $5.
o2 210 -Upon” any default by grantor hereunder, beneficiary may at any
time -without notice, either 'in person, by agent or by a receiver fo be ap-
“pointed by ‘a:court, and without regard to the adequacy ol any security lor

.the indebtedness hereby secured, enter upon and take possession of said prop-

¢rty or. any ‘part ‘thereol, in. its own name sue or otherwise collect the rents,
issues_and profits, -including those past due and unpaid, and apply the same,
“leswcosts”and. expenses ol operation and: collection, including reasonable ‘attor-
ney's’ fees upon any indebtedness secured hereby, and in such order as bene-
‘h_p ary may’ detarmine, : :

The entering. upon and taking possession of said property, - the

B 11..Th
zl'gollecllon\ol such rents; \issues ‘and prolits, or: the proceeds of fire and other
X licies' or .

o or awards for any taking or damage of the
‘property, and the application or release thereol as aforesaid, shall not cure or
‘waive any delault or notice ol default hercunder or.invalidate any act done
pursuant to.such notice.
D 2 ‘Upon’default by. grantor in payment of any indebtedness secured
‘hereby or in his periormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby i diately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and.sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall. execute and cause 1o be recorded his written notice of default
and . his election to sell the said described real property &0 saticly the obligation
-secured- hereby whereupon the trustee shall fix the time and place of sale, give
notice thercol as then.required by law and proceed to foreclose this trust deed
in the manner provided in. ORS 86.735 to 86.795. .
. 13. After the trustee has commenced foreclosure by advertisement and

e, ‘and &t any ‘time prior to 5 days belore the date thé trustee conducts the

sal
- sale, the grantor. or. any other” person so privileged by ORS 86.753, may cure

the: defauit:or. delaults. 1t the default consists of a lailure to pay, when due,
sums. secur y ' the trust deed, the delault may be cured by paying the

obligation’ or, trust; deed.. In ‘any case, in addition to curing the default or
defaults,” the person electing the cure shall pay to the beneficiary all costs
tpen: "actﬁally(inédned“in enlorcing the -obligation of the trust . deed

s and attorney's fees. not d the p fed

14, Otherwise, the sale shall be held on the date and at the time and
designated _in the notice ol sale or the time to which said sale may
stponed “as” provided "by “law. The frustee’ may sell said property either

one ‘parcel‘or-in separate parcels: and shall sell the parcel or parcels =t
auction: to..the  highest: bidder for -cash, payable at the time of sale. Trustee
shall_deliver. to the purchaser its deed in form as required by law conveying
roperty so sold, but without any covenant or warranty, express or im-

he recitals in the deed of any matters of fact shall be conclusive proof

. o; the truthlulness thereol. Any person, excluding the trustee, but including
the- B

grantor;and-beneliciary,- may -purchase at the sale. -

15.:When_trustee sells pursuant to the powers provided herein, trustee
pply ‘the proceeds. ol sale to payment of (1) the expenses of sale, in-
cluding the’ compensation of the trustee and a reascnadble charfe by trustee's
attormy,‘(l))‘ lg,‘t])e oblifaﬁon sécured by: the trust deed. {3) to all gersons

having -r liens q to  the of tke irustee in the frust

“deed.as _their. interests may appear in the order ol their priority and (4) the

surp’lus;'ilmny,\ to the grantor or to his successor in interest entitled to such
surplus. el
e 16, . Beneliciary may-lrom time o time appoin: a successor or succes-
sors to any trustee nam hereinor.to any successor trustee appointed here-
under. Upon such appointment, ‘and without conveyance to the successor
trustee, lﬁc? latter shall be.vested with all title, powers and duties conlerred
upon any frustee herein named or appointed hereunder. Each such appointment
oy rus

secured: hereby; and . grantor’ agrees,  at lits’ own expensé, (0 take ‘such 'actiotis
and “execute -such .instruments as shall be.necessary .in obtaining such com-
pensation, promptly upon beneliciary's .request. .. IV e .

.- At ‘any time and from time to time upon-written:request ol bene-
liciary, payment of ‘its tees and presentation of- this deed and the noté” for-
endorsement (in case of tull reconveyances, for Hlati Hecti

" which' the. property is si d,
" of the successor frustee.

.and n shall be made by written instrument executed by beneliciary.
“which;} when' recorded - i ‘the 'mortgage records ol the county “or counfies in
shall be ive proof of proper appointment

. 17, Trustee . accepts ‘this trust when this deed, duly executed and
'nck,nawljdggd‘ is .made a public record as provided by law. Trustee is not

the linbility ol ‘any person for the payment of the
1(a) consept to the making ol any _map_or, plat of, said . property; - JQil
BN At oy B A S S AR LA e swth Ry G *

to notily - any- party. hereto -of pending sale under any other deed of
‘trust ior’ ol any..action or ‘proceeding”in which . grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee. .

e e Ty R R T P R

NOTE: ' The'Trust Dsed ‘Att provides that the- frustso: Waratndb? - mosi 1be™sither
or savings and loan iati horized to busl
property of this stote, i1s subsidiories, offiliates;

i aitatnbyl i
o under the laws of Oregon or.
egents or branches, ‘the United States or ony agency ihereg‘,

“member of ‘1h6° Orégon’ State  Bas, o' bank,. trust compuny
a title insurance company authorized 16 insure title to real
of an escrow agent licensed under ORS 696.505 10 696.585,

A WRSE oot
the United States




s ,The granlor warrants that the’ proceeds ‘of the Joan repr nted by the above described note ‘and this.trust deed are:

g a)* pnmanly for grantor s personal Iamtly or household purposes (¢ seq . mpartant Notice below),

ut yv.lavln/ T le OT

yor-teren u slnln. s nat wa‘ PUTrPOSES. |

leus deed apphes to, mures to the beneht of and’ bmds all parhe herelo, their. he:rs, legat tfors,
pcrsonal representatives, successors and ass:gns.v including pledgee, of the contract

secured -hereby; whether ‘or not d as'ab ficii ry’ ‘herein. In:canstruing this deed an “henerer the conlext so requu'es, the masculine
gender includes the feminine and the neuter,’ and tha s: gul umber mcludes the pIurnl

IN WI TNESS WHEREOF,.saxd grantor has hereunto set

dewsees. administrators,
The term beneliciary shall’mean the holder and owner,

4a d the day and year first above wntten.

3 qpplltuble, if; ¢
a5 such word is'd
‘. beneficiary- MUST- ¢omply ‘with the- A:' und R
discJosures; for this purpose ‘use Steve s'Fo
It cnmpllunu wlth the Act.is niot nqul

IEOUESI' FOR FUl.l lECONVEYANCE
o ‘ngcﬂm I\mn been peld

goxng lmst deed. AII sums secured by said
ayment o ryo { any’ sums owmg to you under the erms of
vsecureii'by sa id ‘trust deed (which are “delivered to you
ted ‘by tho terms of ‘said trust deed the

- Beneficiary

. Klama.th
a0 | -certxfy ihat the within mstrument
‘was reoexved for record on the 24th _day
: . May ey 1990

g ‘STATE OF OREGON, - }ss

i 'c]ock ...M and recorded
S in book/reel/volume No. ..‘_3_99”.”. on
or as fee/file/instru-
: ment/mxcxoﬁlm/ reception No. .1-5283,
Record of Mortgages of said County. .
o ‘Witness my. hard and seaI ‘of
: County afhxed o

S 7 : : elyn-_Blehn...Co.unt.y_Cle.rk....
1296.:M treet UL JNaME L . .
Klamai‘hn%ills, OR 97601 el T RE }QA#M(& Viketbin, gputyi




