nto said mortgagee;
th ;

erty situated in :

inafter éalled Mortgagor, -

. Mortgagee, -
ration of Twenty. =
to him paid by said niortgages, does hereby grant,
ninistrators and assigns, that certain real prop-'

‘ to-wit:

‘his.hezts,bex_ectit_dxf Str.
d and described as follows,

Codnt_}'{, State of. Oregon;’

Lot 45, PLEASANT HOME TRACTS NOZ, in the County of- Kiamath, Stété of Oregon.

CODE 41 MAP 3909-2AD TL 4400

s o {IF SPACE INSUFFICIENT, GONTINUE DESCRIPTION ON REVERSE SIDE) - :
Together with all and_singular the tenemants, 1

. may herea
premises at. the time of
e To Have and to
assigns forever. ’

is mortgaéc is ‘intended to secure’ the’ pa_yix@én{ fof’ahéer‘,féi

note dated May 21, 1990 - for
j June: 1y 1995.

Promissory

" Barbara dJ. Taylor maturing:

The date of mnlu‘rityr of the debt u.ecured by ‘this mortgage is the date oh‘ which the
Jun 19,95 with

The mortgagor warrants that the proceeds ol:lhe Ioan‘terresenléd by the above

(a)® 'grimanl *3(&

to a witi

‘ . said mortm‘aigor covenants
premises and has a valid, unel

and will warrant and forever delend

the note above described,

s that are or may

in thesumof 3. _full.amoun
“have all polici ance on said pmpc:iv
premises to the mortgagee o3 soon as insureds
any waste ol said premises. Now, 'lherelure, i

t.
th

the debt secured
¢ covenant. And

o the mortgagee for
time while the mortgagor neglects to 7€,

In the event of any suit or action being instituted to foreclose this mor(da;e,
for title repol"ls‘lnd

he prevailing party therein

revailing par ¥

a receiver

liest deducting all proper charges and expenses atte

In conatruing this

R mortgage,
pronoun shall
and

be taken fo mean & clu
implied to make the provisions

. IN WITNESS WHEREOE; said mortgagor. has héreunto s

* IMPORTANT NOTICE: Dalete, by lin

= - s not applicable; it ‘warranty. () Is applicab

thereto belong of a'ppertain,
the execution of this mortgage or at

Hold the said premises ‘with the appurtenances unt

or mortgagor's ersonal, family or household purposes (see Important Notice below)
RRIAKAHN ;

ncumbered title thereto

the same against all persons; that he
{ said note remains unpaid he will pay all taxes,

become liens on the
ay be herealter erected on the premises snsured in

“made payable to th
at

it is undersiood  that the ‘mortgagor
include the plural, the
hereof ‘apply

heredi ts and -appuf s thereunto belonging of in anywise appertaining,

and-the rents, - issues ‘and 'proﬁts'!herelrom; and any and all fixtures upon said

[ any tx'ma"dd,rihg the term of this mortgage.
‘he:said mortdagee, his heirs,

executors, administrators and

prorﬁissorj rioté "de;cfibed as follows:

$23,000.00" in' the names of Jon V. Taylor and

last scheduled principal payment becomes due,

future advances ‘and renewals.

to-wit:
rights to ‘

described note and this mortgage are:

that he is lawfully seized in fee

?SZ‘%‘.%‘L‘.!??’E?S’Sé?&?‘?}?é?.'{.ﬁ?,?’ﬁﬁ’&ﬁ@%ﬁ’i” R, simple of said

will pay. said note, principal and interest according to
assessments and other charges ol every nature which may be levied of
nd payable and ecome delinquent; that he will

premises or any’ par! sor to the lien of this
favor ‘of - the nst loss oOf damage

the terms thereol; that while
assessed against 2aid propertys
promptly pay and satisly any
mortgage; that he will keep the
by tire, with extended coverage,
P table to the mortgadee, and will
deliver all policies of insurance on said
wi

..ina
e mo erest. may appear and wi
he will keep the building and improvements o said premises.m
hall keep and peoriorm ths covenants herein conta:ne
a mortgage (© secure the
proceedings of any ki
amount unpaid on said note
and - this mortgage may be loreclo:
. premium . as above provided: the mortgagee m d any payment O
by this mortgage, and shall bear intcrest at the same rate as said note without waiver, however, of
¢his mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any
by the mortdagee. -

licn on sat
and payable, time being
tgagor shall fail to

30 paid :
the losing- par
_title search, all statutory costs “and _ di
in.such suit or action, ai il an appeal is
i nable as-the pre
ained shall apply fo &
enced to foreciose this mortgage,
ng the. pendency of such loreclosure,
. a3 the court may direct in its judgment or decree.
or mortgadee may be ‘more than onc person; that il the context 80 requires, the singular
masculine,” the feminine and the neuter, and that generally all gmmmntical changes shall be made,
“equally to corpo tions’and. to individuals. . .

of his "hand the day and year first above written.

out, 'vyhl' aver warranty

with the_Truth-In-L nding Act-and Regulation
k1

“ closures; for this purpose Use §-N Form No

Y. making . Tequired :di
juivalent,

for Oregon . -
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