: e [8)
made this:

e Grantor, - ASPEN. TTTLE. & ESCROM.. ING.... SR it 85 Trustee, and
" GEORGE.A...PONDELLA,..JR . AND. DONALD. Ea. BAILEY...each. as: 1 undivided ome-half imterest.

as'Beneficiary,

' . Grantor irrevocably grants, bargains, sells and ‘conveys:to trustee in; ' with power of sale, the p{dbert}}
in . i Klamath... County, Oregon, described as:’’ o L

: 2

\ mhe's 1/2 84,174 1ying West of the 0.C. § E. Railroad, all in Set
236 Sngp",}:iRgnge 10 -,{'J_a_'sneqf: t.efi ‘Willainettej'ngfidian,’,Iin: _th‘g.i’gogu;p.t}:
of Oregon. hrdd ST RELE

 CODE S MAP 361051500 Th+ 2400

lbﬁ'o"ler") with all and singular the ts, heredit ¢s and appurtenances and- all other rights thereunto belonging or in anywise
now or herealter appertaining, and the reats, issues and prolits thercol and: all 1ixtures now or hereafter attached to or used in connec-
tion with said real estate,, ei e s o S .
= “poR THE PURPOSE ‘OF'SECURING'PERFORMZANCE"O!"o'a hagreoment of drantor herein contained and payment of the
" ..ANDK\ Y T AR T A CHE R AU e AR AR o - . .

R USRI : -
bt ¢ \ ston lars, with, i forest thereon ‘according to the terms of a_ promissory
ven , orde d'made* by grantor, the tirial payment of principal and interest hereot, if

Vi i Y iE Ay e EEUTR v A L6 ot SR PR o R . .
not soone’r‘ paid, to be due and . payable urity of NoFe ivveenees 19, . : :
. The date of maturity of the debt sacured by. this instrume ‘is the date, stated above, on which the tinal installment of said note
becomes due and payable. In ¢the event the within described “propérty, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned.or alienated - by - the grantor without tirst. having obtained the written consent or approval of the beneliciary,

then, at the beneticiary’s option, all obligations _securgdvbyxhisrinsgrument,.1irrespective of the maturity dates expressed therein, or
* herein, shall become immediagely due and pn){able. < : :
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Tl AEhEA R
To protect the security of this trust deed, grantor agree: T . L. IR

1. To protect, preserve and maintain said property in good condition’ ~ #ranting .any easemient -or creating any restriction thereon; (¢) join in any
and. repairi.-not 1o 1 or..di lish.any. building.or.imp ¢ ,h"wn:(__“_subg‘rfdtn;lltor‘lA;or,‘plhtr ;n_greemen(mnllcctmg this deed,_or._the lien or charge
ot to commit or permit any waste of said property..” e thereal; (d) reconvey, without warranty, all or any part of the property.

o complete:‘or " restore - promptly and ‘ingood and “workmanlike . granteq,.in .any. reconveyance may be described as the Y“person oOr persons
any building or impr which may be constructed, damaged or legally enh'lled thereto,” and the recitals therein of any matters or 1acts . shall
destroyed ‘;I-"w"' and pay when due all costs incurred therefor... ... 1 . be conclusive proot of the truthlulness thereol. Trustee’s fves for any ol the
3.

: To comply with all laws, ordinnnces,"rcgulalions;‘coi'énﬂnls, condi-i~ ! services rmentioned-in this paragraph shall be not Jess than $5.
tions: and restrictions ‘allecting said property; il the .beneliciary. so requests,"to . . - 10. Upon any default’ by grantor hereunder, beneliciary may at any
join ‘in executing such financing statements pursuant {0 the nitorm Commer- - time without nofice, ecither .in person, by agent or by a receiver to be ap-
cial Code:as the beneficiary may require_and ‘to’ pay lor filing same in the  pointed by a: court, and without regard to the adequacy ol any security lor’
proper. public dllice or’ offices, ‘as- well as the:cost ol all lien earches made i the indebtedness hereby secured, enter upon and take possession of said prop-
. liling -ofticers or - searching agencies as’ may. *be ‘deerned desirable by the' ' erty.or any: part thereol, in its own name sue or otherwise collect the rents,
ary. e AR : ¥ issues and prolits, including those past due and unpaid, and apply the same,
4. Td | provid€ ‘and ‘¢ invously intais 8! on ‘the iding: less costs and expenses of operation and collection, including reasonable attor-
now.or. herealter erected on the said premises againat loss or damage by lire nel *s fees upon any indcbtedness secured hereby, and in such order as bene-
and such other hazards as thg bcnalicing may lror time to time require,:in . ficiary may determine. - .
an amount not less thun‘s:..lnSl..l'r& 1_&.“Va ue. , written in . 11.-The entering _upon and taking possession of said property, the
companie!‘nccepfubk"la«!he' beneliciary, : pa; the latter: all: colléction ' of ‘such®rents, issues and - prolits,” or’ the proceeds of tire and other
policic:.‘ of  insurance shall be delivered H policies or p tion or awards lor any taking or damage of the
i the grnnlor'shall‘lnilﬁ.or ‘any reason o procure any i property, and the application” or relense thereo! as aloresaid, shall not cure or
deliver said policies to.the. beneliciary "at least-fifteen days prior to the expira - waive any delault of notice of delault hereunder or invalidate any act done
tion of, any  policy ol insprance now or herealter placed on said buildings,. _pursuant,to’ such notice. .
the -beneficiary ~may " procure the same at grantor's expénse. - The. amount’ * 7 ke I?‘.;‘Up:on“delnuu by grantor in p ¢t of any indebted: secured
‘?"’c“d under any tire or other insurance palicy, may be applied by beneli- - pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary . ggsence with respect fo such payment and/or performance, the beneliciary may
may . determine, or.at ‘option. of.beneliciary the entire amount s0 collected, of - declare all sums secured hereby immediately due and payable. In such an
any,,par»t*!hereol, .may .be released . to_grantor. Such application or release shall event the L ficiary at his el ton may p d to foreclose this frust deed
not cure or waive any detault or notice of default hereunder or invalidate any in ‘equity as a mortgage or direct the (rustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement . and- sale, or may direct the trustee to pursue any other right or
5. To keep said premises free {rom construction liens and to pay all i

(axes, gassessmnents ol other, charges that .may ibe, Jevied. or  ssessed upon or remedy, either at law or in equity, which the beneficiary may have. In the event
"'é . er, B + be . or, &

; 4 = YoF "such e d oth the beneliciaty elects to loreclose by advertisement and sale, the beneliciary or
againgt, said property. beloie any part o dl'lc' s.‘,as_s:ssrxlwentg ar h?t ,"‘ .+ the trustee shall execute and. cause to be recorded. his written notice of delault
charis become ot the. dranior went \and ‘profnptly deliver tece it Nisvennss ST clection to sell said described feal pIoPY S satisly the O e
’ . s ' p N , y (Y secur ereby whereupon the trustee shall fix e time and p o e, e
5y '"ffi'r'a'"ﬁﬁ?fﬁ&f’:"ﬁ?’"ﬁ'y"‘y‘:ﬂ%"fia?ﬁg"‘z’fﬁ.’:éffc'?;f;"w"i?t’u""ih” B to Dot theceol s "‘;',S'/E"’"gigs"s'a I and, progeed o forectose (hi trut deed
n{'}ﬁe ‘:"C'A nR}'m'?"f-"Bi‘ﬂcl;CiﬂfY‘ may), " at'its; option, make paynient thereof, " ‘hcln};ﬂ"xrﬂgﬁi"heetré:{ee has cbmmczcud.lorécloaure by advertisement and
and’ the amount "so. id, “with’interest nt ‘the rate ‘set “lorth'in the note’ secured ™ ga1e, and ‘at any. time prior to 5 days belore: the date (he trustee conducts the
hereby,-together with the obligations described "t‘ p?’;”f"’g",:‘G and d71?l 52'.’ sale, the grantor or any. other person s privileged b ‘ORS 86.753, may cure
t'rus: g'fi' sv{"iat'hou( waiver ol any rights nn'sinzt ?rom ebrcenchsgiwn:!y gl th'; the. delault or :dm)',"‘" 1 ,‘“j‘f‘;’"#' c:{mlm'l; o : gﬁu?::r‘:i p;’ly. whsngd:‘hc'
rus! {J 0 & - au n ay fn, L]
covenants; hereof and" lor” such ‘payments,iwith interest, asiaforesaid;:the P'°P“:'“?!elr‘1rr:"r’é“§:i=:§:g:gi3d’::ét‘af'l‘},:gglim: of th; cucre other (’;wn such'pdrﬁo: o5 would
erty hereinbelore described, as well a3 the drantor, shall be bound tz “the n be due_had no delault occurred. Any other default that is capable ot
aame, """::r-‘éh:f’ ;3:?1 1;;;;""“ _for: the paymiert 2 rue and pny:ﬁé'be’i:;:n‘ eing: cured n;&yi'bedC(ld!etf’ by tendering_ thedg_e‘r_lorn;ance l:egurtr’:d :r}d‘e‘l;‘fhe
naiy 2 nes .aue ¢ 1Dl Wit igati . L. .-, a [ ition to curim, e or
descr e "and the nonpayment thereof shall,"at ‘the option of the beneficlary, S'e’::,gu",“‘:",;:p:‘,‘:on e iing the caser shall pay- ,o.,,,,.-'b,n,,;c;:,y ail costs
render-all sums secured by "this trust - deed immediately ‘dus_and:payabl 1and *and \expenses’ Fetually ' incurred - inenlorcing the obligation of the trust deed
conshfuéehl_lrgfea-‘;h hl)’l' ‘c}:;'s’t;ml’ele:h:g&";;p:ﬁsés"ol('}lh rust- g the S “itogether: with trustee’s and ‘attorney’s fees not exceeding the amounts provided
. pa . . .
of title search as well as the other costs and expenses of the trustee incurred by Iny‘v' 14. Otherwise, the sale shall be held on the date and at the time and
O eanmection with.or in enlorcing. this obligation and frustee’s and atiorney s glm_:e,designat:d in the notice of sale or the time to which said sale may
B e e it 1o B B ot el S 1 e
.“To ‘appear i - ~any: Jor’ “one el or in> separate parcels: and shall sei e parcel or parcels al
aflect theimurﬁ;xﬁéhls or powers ol beneliciary. or. trustee; -and, in.any: sui : auction ;’::tlhe\highest ,‘Lidder plox' cash, -payable at ‘the tf)rfre of salg. Trustee
action or proceeding in which the beneliciary or trustee may appear, includin -Ohall deliver to the purchaser its deed in dorm as required by law conveying
any suit lor the loreclosute ol this deed, to pay all costs and expenses, in- the property 3o sold, but Without any covenant or warranty, express or im-

chuding evidence ol title and the bencliciary’s or trustee’s: attorney's fees; the . plied. P tecitals in the deed of any matters of lact shall be conclusive prool
-amount of attorney’s lees mentioned in this paragraph 7-in all.cases shall_be ol the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal Irom any judgment or’ . ~the gdrantor and beneficiary, may purchase at the sale.

decree of the trial court, grantor further afrees to pay such .sum -as: the ‘ap~~ oy L N

pellate court shall adjudde 1 ble as the heneliciary's or trustee’s  attor-

ney's lees on such appeal. B ;

1¢ is mutually agreed that:

- ‘hen trustee sells pursuant to the powers provided herein, trustee
- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
Iecluding the compensation of the trustee and a reasonable charge by trustee's
.. - attorney, (2) to the obligation secured by, the frust deed, (3) to all persons
. . having recorded Jiens subsequent to the interest of the. trustee in.the rrust
8. In the even! that any portion or all of sail property shall be (aken = deed as their interests may Appesr in the order .ol their priority and (4) the
_under the right ol ¢ or tion, beneliciary ahall have the  surplus, i any, to the fraptar or 70 Wi saccessar in interest entitled to such
right, i it so_elects, to require that all or:any portion of the monies payable. . surplus.
as compensation lor such taking, which are in excess i SER

S 16. Benelbiciary may froxe rimne B8 YRS WPPVAnt A MUCTESMOr OF aurces
to pay all reasonable costs, expenses and _attorney’s . [sors to any trustee named hereinn Or to any trustee appoi i here-
incurred by grantor in such i [/ > under, Upon such appointment, and without conveyance to the successor
applied by it tirat upon any : Jrustee, ‘the latter shall be vested th all title, powers and duties conlerred
both in the trial and apg t Hy * upon any frustec herein nanted or appointed hercunder. Each such appointment
liciary in such proces fings, .and, the  balas o applicd . upon, the 5 A TN bstitution shall be made by written instrument executed by beneliciary,
secured: hereby; ‘and : grantor" adrées,” at’ 1 own® exponse, to take ‘such “actions 2 Cwhich; When*recorded in- the ‘mortgage records ol the county or counties in
and executo such instruments as all ‘bo necesary in’obtaining such ‘com-" " which the property ‘is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's. request. . . . ol the successor trustee.
L 9. At any, time and -Irom time to time upon written request. ol bene- 17. Trustee accepts this trust when this deed, duly exccuted. and
ficiary, payment ol its fees and presentation of this deed and the note Tor . acknowledded - is: made a public record as provided by . Trustee is not
endorsement (in case o} tull reconveyances, for cancellation), without allecting . obligated to notily any party hereto of pending sale under any other deed ol
the liability of any person lor the pay t of the indebted trustee: may trust. or of any action or proceeding in which grantor, benecliciary or trustre
.(a), consent to the making. of any map. . plat.ot wid‘pmpeff)y:‘(b)zigin‘in hall be, a party. unless such, action or proceedln\g is brought by trustee,
AR A AP AR S R HIRPRETY v Ml be, @ paply MRS AT R

NOTE: The' Trust Dééd” Act Kpr&iﬂés'\l{ét"ﬁc'him??)wkfin&‘e‘i 0N bE  aither S aliarney’ iwho' s ok betive ember “of ‘the’ Oregon -State Bar, & bank, irust company
or savings ond loan asoclation authorized "to do business under . the. laws of Oregon ot tho' United_ States, a titls ins e company horized to insure title to recl
property of this siate, its sbsidiaries, affiliotes, ogents or bionches, the United: Stales or ony agency thercof, or an ewcrow ‘agent licensed under ORS 696,505 to 696.585.




ary and: those' claimin

valid, unencumbered. txtle thereto §

The granlor warrants that lhe proceeds of the loan represented by -the above descnbedl note and thrs trust deed are:
‘(a)* pnmanly for. granfor s personal,; family or household ptrposes (see’ ‘Imiportant Notice below),
b) for an orgamzatmn, or ( even ti grantor is a pcrson) are i busi: mmercxal purposes.

-This deed apph'es 'to, inures to the ‘benefit of and" bmds all part ‘legatees, devisces, ad istrato ¢
personal representahves, successors and. assigns, The term benohcmry s “the he and. owner, including pledgee,
‘secured hereby, whether or, not ‘named as'a; beneﬁcmry here n. In’ consl Y] s d.a
gender mdudes thc Icmmme and fhe neuter, and !

ors, S,
ol the contract
henever ﬂ:e context so requires, thc mascuhne

umxn'y (a) or (b) |s
s cudlter‘

*~asisuch.word: is"d d.
.beneficiory ‘MUST comply w:lh lh- “Act and: R
‘dmbtuusl for hid purpes ‘use’ Stevens 3. Fo
lf corvplianc wml th :

the loregomg trust deed. All sums secured by saxd
: ‘ot ny’ ‘sums owmg ‘to you'! under ‘the’ terms of
d by sald trust deed thxch are " delivered to you
s of said " trust deed the

L ‘:Beneliciary

o the trvates for lati M(cﬁ ce will be mude.

(\' At

U

I cer ify that the wrthm mstrument -~
r record on the ..Zﬁthday :
M

0! B
at ;;.]:.].:5.5, . o'clock A, and recorded !
, ﬁ book/reel/volume No. M0
000 .or as fee/fxle/msttu-
:ment/mlcrolem/ receptmn No.
K Record ‘of Mortgages ‘of said County
Wxtness my - hand ‘.'nd seal .of

S ‘u'IAFTER RECOHDING ETURN TO'}
i 1)3‘




