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. destroyed thereon, and -pay when due all costs incurred'th.erelqr.w

[
"“(a) consent fo the ‘mak of any map or plat of said pm{pnrr b) join in - shall be a party unfess s
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 THIS TRUST DEED; made this ..o
_ EUGENE, MORTENSON: and, KATHY

~May

g B . dayof . S
MORTENSON, husband ~‘_and ‘wife,

Bt 212
tH

weinte

s Grantor, - ASPEN_TITLE & ESCROW, INC. ... T s Trastee, ard
MAURICE ‘A.  CHAPPEL AND JENNIE L. CHAPPEL,: hugband -and wi'fe' ‘il_i't:h*" full rights of
 SUEVAVOLSRAD A SRR T IEAT S R

- i

as Beneficiary,

) e WITNESSETH: o
- Grantor- irrevocably ' grants, bargains, sells and. conveys to_trustee in
T J— Klamath‘ b i ty, Ore - described as: - ..

R S ar ‘

SEE_LEGAL°DESCRIPTION MARKED EXHIEIT."A" ATTACHED HERETO AND ‘B
MADE A {PART

HEREQF, 'AS{ THOUGH FULLY SET FORTH HEREIN

togéthes with all and singular the & ts, heredit ts and appiirfenances and. all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and-all lixtures now or hereafter attached to or used in connec-
tion with said real estate. : DR .

*FOR “THE  PURPOSE" ‘OF*‘SECURING’PER;-‘ORMANCE-?l"‘e.xiéh‘:'agreement of grantor herein contained and payment of the
ORTY: NINE. THOUSAND :SIX:RUNDRED..EIET AND.. NO/:100

- po $49,650:00-~===" o= Dollars, Wwith interest thereon according to thy termis of a promissory
nofe of ‘even date herewith, payable. to beneticiary. or-'order‘dnd inade’ by grantor, the tinal payment of principal -and’interest hereof, it
not soonef paid; ‘{0 be due"and payable " ""at"'i_naturity‘rof'"“NOte“"“"“ 2319 K B , :

The date of maturity of the debt secured by . this instrumont is the date, stated above, on which the final installment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any. interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the" grantor. without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured, by, this instrument,, Jrrespective _of the maturity dates expressed therein, or

_herein, shall become immediately due and payable.

N Rt
To protect the security of this trust deed, grantor agree. o . L. o
1. To protect, preserve and maintain said property in good wondition . franting any easement or. creating any restriclion thereon; (c) join in any
and repair; not_to_remove or demolish any_building e ere0 subordlr_!ahml or’ other agreement allecting this deed or the lien or charge
not 16 commit or péermit any waste ol said propert; i S <.~ ghereof; " (d ) ~reconvey, without”warranty, all ‘or"any " part ol the property. The
. To. complete ,or;; restore .promptly and . in; good<and workmanlike, ... érantee  in”any .reconveyance may be described as the ‘‘person or persons
building or inmy int which may. be constricted,’damaged or “ledally entitled thereto,”” and the recitals therein of any matters or facts shall
s be conclusive pl:’ol olh.lhe truthfx;:nc'-,ssl thereof., IT"”‘"'SS.’;” for any:of the
.~To comply, with all laws, R (i ‘:‘ condi. . 2eTvices mentioned in this paragraph shall be not less than 3
tions and res;gic‘lian:éal‘l_ecmm ‘snid property; it the bene‘l’icial;y 'soch(:_us(s, to W e ’3, l:pon'.nny gil;‘laul.t by gmnt%r he;eu‘ndl‘r, bbenehciary may 11 any
join -in utdt ing . ts pursuant o, the. Uniform Commer- - time ‘Wi out' notice, either in person, by agent or by a receiver to be ap-
¢ial Code a3 .the heneliciity may: require and :fopay for-filing same in the = pointed by a court, and without regard to the adequacy ol any security for
proper-public olfice or. oflices, as well ‘as the ‘cost: of all lienisearches. made . the indebledness hereby secured, enter upon and take possession of said prop-
by liling. ollicers’ or. scarching agencies as may' be deemed desirable by-the . erly or. a;y p?[l !{mr’eo‘;.‘ 12" '}:l own na:’ne suedor o!h;rw:sedcollefr xge rents,
beneliciary,sT vitgad gl w : N issues and prolits, includi those past due and unpaid, and apply the same,
” '4”’ o.proiiid;,and\,canﬁnuously maintain insurance on  the buildings Iess_cosu and expenses ol operation and collecti H ': fing r le attor-
now "or; unlter*ﬁl':ecrrd'xon ‘the said . premises adainst loss or damage by fi ;l.eys fees u;&on'any indebtedness secured heteby, and in such order as bene-
and suchother, hazards ‘as the {3 - ime to time- require, iciary may determine. .
an amount not’ less ng’"” _mrg‘fflngg ..., Written“in .11, The entering upon and taking possession of said property, the
I ; ble .t * the eliciary,. with; loss. pa able; to .the latter; all: .‘r.:olleclion» ol such .rents, issues and profits, or:the proceeds ol fire and other
Pahh es of msur;:n;:lelshl be-delivered to'the béneliciary :'l.s s00n asnnsul;ed: “insurance policies or compensation or awards for any taking m;) damage of the
if the-grantor shall lail'\or any reason fo procure any Such insurance and fo_..property, and the application or release thereof as alforesaid, shall not cure or
deliver said polities to the beneliciary  at Ie}::sl lill(een fay;p.lior to li;,e e’:ipira-' waive a;ny dela;:lt or natice of delault hereunder or invalidate any act done
tion of any  policy of insurance now’ or herealter place: onsaid buildings, ursuant to such notice. |
the \beaeliciary :may. {procure the samc “af dranfor's expense. The; ainounj JRENRYE X 'U;Son:'delnu.'t by grantor in pay of any secured
collected under any fire or other insurance policy may be applied by beneli- " poreby or in his performance ol any agreement hereunder, time being ot the
ciary l;“;""".'"" i"d":"d"‘.'” “f“b"d I!’”.’eby"‘:"d ;‘". such or ‘" as l;;'no‘li;imy essence with respect to such payment and/or performance, thebbene;iciary’:nny
may. determine, or at option ol beneliciary thy entire amount so coilecled, oF i intely due and able. In such an
any part thereat, miny: be reléaséd to drantor. Such application or release shall g;z-nl’Eth:"b:‘r:m::i::;u;ﬁdhgc'o.-eleglh;:-m'r:g;apergcee;etonlore’?h’:’se this trust deed
not ‘curé 'or waive' any delault’ or notice ol delault hereunder or invalidate any [ “equity as a mortgagde or direct the frustce to foreclose this trust deed by
act d‘"‘; f’,;‘_”"":"' to !5"’ notice. free 1 construction Ti d -t " advertisement and sale, or may direct the frustee 10 pursue any other right or
. 1o "f" ""; :”:""";’ e th;::mmn "’b""? .v'ed ‘::“n:nss J’ ﬂﬂ);‘ “or remedy, either at law or in equity, which the beneliciary may have, In the event
ztxf;ﬁ:;st““szis;"n;r%;é;;“baelo::“;n@;'(s;;rl"bl"kuéi“lgtli:s'{ 'aiies'intes:lfs! an‘z‘lpoolher ”’:" b'"“l":"’;ly';’"c" ‘;’ ’°'§Cl°!e by‘ a%ver:::;:l‘}eest ’:l:d“sr?‘l:;nﬂ:'eolt:::e‘:;c:;;);&;
. . ’ . - ' _the . trustee shall. execute and cause fo be r is W ? dJelat
charges: becomne- past d""'""d'""q"‘."t’“"d"’;‘mmp"" d°’"'l"’ receipts therelort’ o0t hiv clection to sell the said described real property to satisty the obligation
o eAmuictaey shoutd the fraor 1o to, mske payimen o gny teney asets . Secured erehy whereupon,the, (s Ml B G0 00 G B S e e
by direct ‘payment: or” by ‘providing sbeneticiary~with' lunds “with “which- to
rmakesuch 'puymenf;‘beneﬁciary may.,atits option; ke payment thereof,"’
and. the  amount  so, paid, yyith-interesLat:}hm;nte-se(;lorth;in:lhe note'secured
hereby, fogdethér Wwith " the obligations described in paragraphs 6 and 7 of this sal ' ' N N ileged by ORS 86.753, may cure
trust deed, shall be added to and become a. part of the debt secured by this D delaults. 11.the default consists of a failure (o pay, when due,
trust deed, without waiver of any rights arising from breach of any ol the '’ by the trust deed, the default may be cured by paying the
covenants hereol, and lor such payments, with,_interest as .aforesaid, the prop-::i entire amount d{,,;,g the -time of.the cure other than’ such: portion. as would
erty hereinbelare - described, “as: el “ag-the frantor;” shall be bound (o th not then be due had no delault occurred. Any other delault that is capable of
same_extent that they are bound for the payment of the obligation herein.  peing cured. may,.be cured by tendering the performance required under the
S ah st peymrts el b meditely doe it puyaie Sih . Shfafortor st el I ey cevt L AL U el ot
E at - ¢ on. ol 1 CEARR: PS 7 e ‘person- et g c sha ay 1o < 31
"’!dlﬂ..‘;u;‘ v’.‘zﬂ‘":‘,‘:"!‘;‘;’h‘.b{ ‘hlis&lnasl,d#d;;;"’m?d"ﬂ 1y -d d..payable and, and-f:exper‘rs:s ;'::::luaﬂxsincurred‘ien ;‘r:leorcing. t‘;le’fobjiﬁa!ic;,n of ther";rusrdeeg
constitute 'a breach o is trust deed. | L - i S R Wher with trust and atforney's lees not ing the )
“6.\To" pay all ‘costs, ‘fees and ‘expénsesiol this trust ‘including ‘the cost’”" together with trustees. attorncy's % : Rae
of title search as well as the other costs and expenses of the trustee incurred the sale shall be held on the date and at the time and
x;n connect’i’an’_with o; in_enforcing this ot{lmnhqn and trtistefs and attorney's ml:;c,’ of 5;"; or the time Io"whic: said - sale may
ees actually; incurred. 71> I I L AT At e ! : - law. e trustee may sell said property either
;. To appear. in _and delend any.action, or.-proceeding purporting arnh’z parcels and shall sell the purcelpor parcels at
allect the security, rights or, powers ol beneliciacy’ or trustee; and in_any suil “.auction ta-the highest bidder lor. cash, payable at. the time of sale. Trustee
action or-proceeding in which 'the beneliciary or ‘trissfee may appear, including ™ “shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costa and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the bencliciary's or lruatea'n_auamey‘s fees; the plied. The tecitals in the deed ol any matters of fact shall be conclusive prool
amount olhatlum'cy's fees v;-c'nﬁo'v:td in thls' nnrlmmnh' 3 in all cn,n;‘shnll bo - of the truthlulne!:a t);ereol. Any ptuo’:l. uclu(gng t'he trustee, but including
fixed by the trial court and in the event .ol an appeal from any judgment or the grantor and bene iciary, may purchase at the sale,
decres of the trial court, grantor ll_:rtlwr adrees to pay u_uch sum ﬂl."'e ap- - 5. When truatee sells pursuant to the powers grov;ded herein, trustee
pellate court shall adjudde r le as the y's or frusteo’s attor- - shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's lees on such appeal. : © cluding th(e’compe:mug? of the trus:;e bandhn rmmn;il; c;-ja;ge by’lnntte'u
i 'y : attorney, ) to the obligation secur y the frust to all persons
It is mutually adreed lhn... . having recorded liens subsequent to the “interest ol the 'rr.usgee in the trust
8. In the event that any portion or all of 5““{ property shall be taken : ‘deed as theit interests may appear in the order ol their priority and (4) the
::x‘r;c:l:r :lh:'t"sfz"ﬂel:éu unent dom Hm:"dll ndemn: (‘;)'I';ion et lhe,n:::i':sh;:;am: . :::p:us.’ if any, to the drantor or to his successor in interest entitled to such
3 . us.
as cz;mpensaﬁon lor such taking, which are in excess ol the amount required T Pl 6. Beneliciary may from time fo time appoint 3 sucCessor of succes-
to Pﬂ)'dﬂ’; reasonable ¢°5“-h“l‘=m:’ and ﬂ;lf‘)mfg"l h‘f; nfci‘”fil" Paid—:‘; sors to any trustee named herein or fo any successor frustee appointed here-
incurre y, grantor in such proce ings, shall be paid to bene wciary " ar ‘under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's lees, ' " trustee, tf: latter shall be vested with all title, powers and duties conferred
?_ogh in the f;'ial and appell dcalll':“"- 1 ily paid or in‘c;;lrrgd by. bene- . ! u';pgn any frustes ?Ieru'r;) nam%d og appointed htreunde:. Ench:':cél agpol;:_tr_ntnt
iciary in suc gs, an ¢ PP upon ‘ the . ind ai bstitution shall be made by written instrument execut y beneliciary,
a‘ecur_ed"_hereby:.;nda'gmnloriagtees,’.’at‘:ils._ owni expense, - fo take{such® actions Vwhich; . when *recorded in’ the  mortgage records of the county or. counties f,,
and ‘execute s‘uchlinsrrumebnls las shall be necessary in obtaining such com: which the property is si d, shall be lusive proof ol proper appointment
pensation, promptly upon bene iciary's request. . T J. 0 of the successor trustee. .
e 9. At any timo and from time to time upon writfen request ol bene- - . 17. Trustee accepts this trust when this deed, duly exccuted and
ficiary, payment ol its .lees and presentation ol this deed and the note for " acknowledged  is made a public record as provided by law. Trustee is not

endorsement (in case ol tull reconveyances, lor obligated 1o notily any party hereto of pending sale under any other decd ol
the tiability -of any person lor. the pay

s g b tad:

pi

the indebled: trustee may teust-or of any action or . proceeding in which - grantor, beneliciary or trusice
j i h action or proceeding is brought by trustee.
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NOTE: Thé_ Trust”Déetl ‘Ack provides:that the tristes” hereunder must. b (eithér ‘dn-attoiméy ) Whi tis. onl didive member, of th
or savings and loon association authorized “to do business’ under. the laws of Oregon: or the United States, a title |

6 Oregon “State - Bq'v',’)d bank, . trust - company
e
property of this stote, s subsidiaries, affiliates, agents or

Y to insure title to real
branches, the ‘United Stales-or any ogency thereof, or an escrow agent licensed under ORS 896.505 1o 696.585.




~whomsoever.

v he, proceéds ol the cesented b he above described note and thls trust deed are.‘ :
ly for grantor's personal, family or- householcl plrposes (see Important Notice below), . -
for: an orgamzahon, or ( even if gmntor is a nulural person) nre for’ business or commercml purposes. ’

: “This deed‘ apphes to, | mures to’ rhe benelit’ot* and bmds all: parues ‘erelo, their, hexrs, Iegatees, dewsees admxmstralors _execufors,
personal representatlves, successors and, ass:gns. The term benelficiary, shall: mean the holder and owner, including pledgee, of the contract
secured Izereby, whether ‘or not-named. as a' ' beneficiary. herem. In. consf!dm his deed and whenever the context so requires, the masculine

(SEAL)

-said~trust -deed-or-pisrsuarit t'o’ statale ro' -all-ev ‘ofindébtec secizred’ by said ‘trisst deed Ovhnch are” delivered ‘to 'you
herew:th"togggﬂhgr with aqugrust'd ed) and( reoonvey. itho I i to\fh ipartios designated by the terms of said. trust deed. the

Beneficiary

3. Both must b’ delivered io: the trustes for ¢ betore will be made.

vs’ﬁv:n:.nsn LAW PUB, CO.. PORTLAND. OR . i : i : e S rhfy that the Wlthln mstrument
. " : R - for record on the............day .
. , 18y
o\\:(ockM, and recor ed

“in book/ree}/ volume NO. ...t O
T as Iee/fxle/mstru-

EO5V 30 gt =Gl 1B BN DD




Beg1nn1ng at the Southeas : eASW 1/4 NE /4 of
Section 7, Townsh1p 39::Sou h; Ran e. 9?East of ‘the Willamette
Meridian, in, the County:o K1ama 1 State of Oregon, thence
“North a\ong the East Yine’ of 1d Sk 1/4-a distance of
: t3 thence Hest at righ “angle: d East. line a
d1stance:of-20 “feet C |

11ne, a dystance 0

LESS AND EXCEPTlNG a "” por ofithe. bové'described
property heretofore.co ey.ec h tate’ of‘Oregon, by and
i ts State: Vi 1iSSA, dated January 15,
e d” January 22, _ f,{Document #19727 in Volume:
o D A e ¢ ‘Klamath:County, Oregon,
noM=67 3t Page 9768,“




