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'+ THIS DEED OF TRUST (4fsecu'rihx'(,v~Ihsuumem"-)”is‘niadé ON ikt Y 25 ;
19..9.Q.f.;.‘~’rhe‘g'rantoris‘ i Monte W..Mendenhall “and :'Susan-aG., Mendenhall
..:Husband: and . Wife. i ot ’(“«Borrower-’-’)‘Thétrilste'eis“ R : s
14am. Ly SASEMOTE, . it n ror e s RN s (“Trustee™). The beneficiary is
FINST FEDERAL SAVINGS AND LOAN ASSOGIATION - which is organized and extsting
thelawsof ..the:United States' of ‘America . .- ‘and whose address is

LA **Lender™).

Borrower owes Lender the principal sum of . .S&venty~two thousand seven hundred ¥if ty and( no gen s=
i ~‘D6]lars‘(U.S.»$ ....:.259.-'..(_.)‘Q...;.".‘.‘.). This debt is evidenced by Borrower's note
dated'the same date as this:Security Instrument (“Ijotc“),.r'gighéprovidgs for monthly payments, with the full debt, if not
paid earlier, due and payable on'..:... s o, g JURE 28015 T This Security Instrument
renewals, extensions and
: , withi ,-adv nder paragraph 7 to protect the security of this
H (c)'the’perfonnancejof ‘Borrower’s covenants and ‘agreements-under this Security Instrument and the
Note;and (d): the repayrient of: ‘any ‘future: advances, with interest thereon,  made: to -Borrower: by Lender pursuant 10 the
paragraph below. (“Future. Advances"). F UTURE ADVANCES:;Upon Tequest to:Borrower, Lender, at Lender's option prior.

to full reconveyance of'the property-by Trustee to Borrower, ‘may make: Future Advances to Borrower. Such Future Advances,
with interest theredn,-',shallibdsecured by this; Deed-of Trust When',evidgn_c:ed:by'promisséry, notes stating that said notes are

“secured hereby. :For this:pu s, Borrower:irrevocably’grants:and onveys: to Trustee,.in: trust, with power: of sale, the

following ‘described properity:located:in': .. County, Oregon::.

{City]

the ';;ropérij'._and. all éasemems, rights,
p water rights and stock and all fixtures now or
all also be covered by this Security Instrument. All of the

. Borrower is lawfully seiséd of the estate héreby conveved and has the right to grant
- and Convey the Property and that the Property'i d,’except for encumbrances of record. Borréwer warrants-

d generally the title to the Property agai ms and demanids; subject t6 any ehcumbran;es of record.

1" use and.{noh-hniformb‘cdvenams with
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| mortgage insurdrice premitims;
basis of current data and reasonable’é
. The Funds shall be held in an institutic
if L

Lender may agree in wrmng ‘that e p Unléss an agreernent is made or apphcable law
requrres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall-give to Borrower, without charge, an annualaccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debtt to the Funds was made The Funds are pledged as addlttonal security for the sums secured by
this Security Instrument. : : : :

If the amount of the Funds held by Lender, together with' the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option; either promptly repaid to' Borrower or.credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is niot sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

oo Upon,payment in full of all.sums secured by: this Secunty Instrument,; Lender shall promptly refund to Borrower:
'any Funds held by Lender. If under paragraph 19 the Property is'sold or acquxred by Lender, Lender shall apply, no later
than 1mmed|ately prior- to'the’ sale‘of the Prbperty orits acquisition by Lender, any Funds held by Lender at the time of
"appltcatron as a credit against the $ums secured by this Seeunty Instrument.. ‘

*3. Application of Payments: - Unless apphcable lawprovides otherwrse, all payments recewed by Lender under
paragraphs 1'and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over thisSecurity Instrument, and 'leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

 receipts evidencing the payments.

Borrower shall promptly dlscharge any lien which. has onorlty over this Security Instrument unless Borrower: (a)
agrees in writing to'the payment of the obligation secured by the'lien in'a'manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
'prevent the enforcement of the lien or. forfeiture of any part of the Property; or (c) secures from the holder of the lien an

-agreement sattsfactory to Lendersubordinating the lién to this Security Instrament. If Lender determines that any part of
the Property. is subject'to'a lien which:may attain’priority over:this:Security-Instrument, Lender may give Borrower a
notice xdentlfymg the lien. Borrower shall satrsfy the hen or take one or more of the actions set forth above within 10 days
of the glvmg of notice.

°5. Hazard Insurance. ‘Borrower shall keep the xmprovements now existing or hereafter erected on the Property
insured’ agalnst loss by fire, hazards included within the term *'extended coverage” and any other hazards for which Lender
requrres insurance. ‘This!insurance shall-be:maintained’in:the:amounts’and for:the periods that:Lender requires. The
insurance carrier: provrdmg the msurance shall be chosen by Borrower subject to Lender 3 approval whlch shall not be
unreasonably withheld. " ; ; e
zastii Al insurance: pohct&c and- renewals shall be: acceptable to Lender and shall mclude a standard mortgage clause

: Lender shall:have the nght to hold the:policies and renewals:If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and:renewal notices.In the event of loss, Borrower shall give prompt notice to the insurance .
carner and Lender. Lender may make proof of loss if not made promptly by Borrower. = .

- Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be apphcd to restoration or repair
zol' the Property damaged +if the restoration or repatr is economically feasible and Lender’s secunty is not lessened. If the
‘réstoration or repair is not:économically feasible or Lendér’s'security would be lessened, the insurance proceeds shall be
applied to the'sums secured by this Security: Instrument, whether;or.not then due, with any excess pard .to Borrower: If
‘Borrower abandons:the Property; or does not-answer. within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may ¢ collect:the insurance proceeds Lender may use the proceeds to repair or restore
‘the’ Property or:to pay sums’ secured by hrs S unty Instrument whether or not then due The 30 day penod wnll begm

-‘Unless Lender and Borrower therwise agree in wntmg, iy application of proceeds to pnncnpal shall not extend or
postpone the due date of the monthly payments referred.to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph'19 the Property is acquired by’ Lénder, Borrower s right to any:insurance policies and proceeds resulting
from damageto'the Property prior to the acquisitionishalt pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. e Borrower shall not destroy, damage or substantially
change the Property, allow the Property td déteriorate ot ‘comsnit waste: If this Security Instrument is on a leasehold,
Borrower shall comply with the prov151ons of the lease, and if Borrower acqutres fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin-writing. :

7. Protection of Lender’s nghts in the Property; Mortgage lnsurance If Borrower farls to perform the
covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such'as a procecdmg in bankruptcy, probate, for condemnation or to enforee laws or
reguluttons) then Lender may do and pay, for whatever.is necessary to pratect the value of the Property and Lender’s rights
in the Property. Lender's actions muy include paying any sums secured by. a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys’ l'ees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7; Lender does not have todoso. -

Any amounts dlsbursed by nder under thlS paragraph 7 shall become additional debt of, Borrower secured by this

1§ of ayment hese amounts shall bear interest from




If Lender requnred mortgage msurance as condmon of making the loan secured byt thls Secunty Instrument,
‘Borrower shall pay. the premiums required to maint n'the i insurance in-efféct until such time as the requlrement for the ]
insurance terminates in accordance with Borrower s and Lender’s written agreement or apphcable faw.,

8. Inspection.: Lender or its agent: may make reasonable entries upon and inspections of the Property. Lender :
shall give Borrower notice at the time of or prior to aninspection specifying reasonable cause for the i mspecuon
% -9, - Condemnation. - ‘The proceeds of any award or.claim for damages; direct or consequential, in-connection with
any condemnauon or ‘other taking of any pdrt of the Prop y. for conveyance in'lieu of condemnauon, are herebv
assrgne and s shall be paid.to Lende :

‘paidito Bérrower.”

If the Property is abandoned by Borrower, or 1f after notxce by Lendcr to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its op ither to restoranon or repair of the Property or
1o the sums secured by this Security Instrufient, whethief or Tiot ‘theri'du :

Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymerits.

10. Borrower Not Released; Forbearance By Lender-Not a Waiver. = Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument, granted.by Lender 1o any successor_ in
interest of Borrower shall not operate to release.the liability of. the orrgmal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agamst "any. successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secure by this Security Instrument by reason of any demand made
by the ongmal Borrower or'Bo! $ini £t rance by Lender in exercrsmg any nght or remedy
shall not be a waiver of or preclude the éxercise of any right OF rémedy.

11. Successors and Assigns Bound; Joint and Several Llablllty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’ s covenants and agreements shall be Jomt and several. Any Borrower who co-signs this Security
Instrument but ‘does'not execute thé'Note: (a)is co-sngmng this Security Instrumiént only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily gbligated to pay
the sums secured by thls Secunty Instrument and ‘(c) agrees that Lender and any other Borrower may agree to extend,

i rms of this, Seeunty Instrument or.the Note without

s subject. to a law’ whrch sets maxxmum loan

terpreted so that the interest or other loan charges collected or to be collected in

] tted llmlts then (a)'.any such loan charge shall be reduced by the amount

‘necessary to redicé the charge to the permxtted Timit; and (b) any sums’ already collected from Borrower which exceeded

permitted limits will bé refanded to ‘Borrower.-Lender may ‘choose t6' make this‘refind ‘by reducing the principal owed

‘under the Note or by, making a direct:payment to: Borrower:Ifa refund reduces prmclpal the reducnon will be treated asa
partial prepayment;without any.prepayment charge under the Note.: i

13.-Legislation: Affecting: Lender’s Rights.i: If enactment or explratlon of apphcable la\vs has the cﬂ‘ect of

rendering any provision of the Note or.this Security. Instrument unenforceable according to its terms, Lender, at its option,.

may require immediate payment-in; full.of all, ,sums:secured: by: this Security:Instrument and may invoke any remedies

permitted by paragraph 19.1f: Lender exercxses thxs option, Lender shall take the steps specrﬁed in the second paragraph of

Any notice to Borrower provrded forin thrs Security Instrument shall be glven by dehvermg itor by '
' i : i «of ariother method. The notice shall be dxreclcd 10 the

der des:gnates by notice to Borrower Any notice
n to Borrower. or Lender when grven as provrded

If Lender exercises this option, Lender shall give Bor wer, ottce of a cclerauon The noucu shall provxde a period
1 Borrower must pay all sums secured by

tinic prior 10 the earlier ofi () 5 d-\ys (or such other penod as
operly p t to any power of sale contained in this
curity Instrument: Those conditions are that Borrower:

Se unty ‘Instrument and ‘the Nott. had no acceleratlon




ase the Property at any sale.
the Progperty without any covenant or warranty,
als in the Trustee s, deed shall be pnma facie evidence of the truth of the statements made
the < :

fon. U n: -acceleration under paragraph 19 or abandonment of the Property, Lender (in
person by: agent or by judicially, app Teceiver):shall be.entxtled to enter upon, take posscssxon of and manage the

hmlted to, rec
- this Secunty

o2k Reconveyance. Upon payment of all sums secured by this Secumy Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security. Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey:the. Propert hout warranty and without charge to the person or persons
legally entitled to it. Such Person Or. persons shall pay. any recordatlon Costs: ;
22, Substitute Trustee. Lender - ‘may fromtime to time:remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder..Without conveyance: of the JProperty, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. : :

23 Useé of Property The Property isnot currently used for agncultural umbcr or grazing purposes

25 Rlders lo thls,Securlly lnslrumcnt ‘lf m 0t o nders ane execntcd by Borrower and recorded together wih

- this Secu ty Instrument, the covenants nd agreements of each such hall be incorporated into and shall amend and
S t:as if the, nder(s) were a' part of this Security.

024 Famil‘y\‘:RVider o

< W ~{Seal)
Mont »W. Mendenhallr, , -, . ; —Borrower,

ii(Seal)
. —_Borrower

May 25, 1990

P e R Y YRS L RN L)

My Commission’ expir




© ADJUSTABLE RATE LOAN RIDER

- NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION: ALLOWING FOR CHANGES ‘IN. THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE ‘WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this 25‘?1? day of - N , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
the undersi
D LOAN ASSO/
. (the f‘Lendek’;)‘of the same date (the ““Note’’) and coverin,
located at ,.13395 1337, 1343 and 1345 Pleasant

- T T M ~"Pr‘pperty‘f4,¢ki'dress

Modifications. In addition to thé covenants an_d agreements made in the Security Instrument, Borrower and
Lender further covenant ‘and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES -

The Note has an “Initial Interest Rate’’ of 1000y The Note interest rate may be increased or decreased on the

’,é.g‘tiember;v and on that day of the month every

months thereafter.:

~* Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the:
= {Check one box 10 indicate Index.)- . T e ool Lo
" (1), O**Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
- Types of Lenders” published by the Federal Home Loan Bank Board. .
« Federal Home Loan Bank.of San Francisco Eleventh District Institutions

* ) (1) [} There is no maximum-limit on éhang“es‘ in the interest rate at any Change Date.
See Note () & The interest rate cannot be changed by more than 1,00, percentage points at any Change Date.
Below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES o o :

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
*loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
“ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
“owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS -~ e Lt S
If Lender determines that alt or any part.of the sums secured by this Security Instrument are subject to a lien
“which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act: with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure’an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY - :

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

-an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
~“terest rate change (if there is a limit), or'(3) a‘change in the Base Index figure, or all of these, as a condition of Lender’s
" waiving the option to accelerate provided in paragraph:17. " )
"7 By signing this, Borrower agrees-to all of the'above, -~ . . .
*With a-limit on.the interest rate ‘adjustments” during the life of the loan of plus or
" ‘minus three (* 3.00) ‘percentage poin A . '

Monte- W. Mendenhall

M@(g S encadald.. s
j;_‘ _S‘ubsan."G. endenhall :

' 'P'M., and duly recorded invol. M0~
" “on Page 10035 s T
" :Evelyn Biehn - ... County Clerk




