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- CONDITIONAL ASSIGNMENT OF RENTALS.

. THIS AGREEMENT, Entéﬁéd into:thjg“‘QSEﬁiday:of'v' May , 1990 , between
S Ménté W. Mendenhall and SﬁsénkG:;Mén&éﬂhaii:?”: s :

’

» . Husﬁapd.and Wifé"»" Lo o e :
" hereinafter referred~tc,as[0wner;‘ahdjKLAMATn;FIRST'FEDERAL SAVINGS AND LOAN ASSOCIATION, A

S Federal Corporation, hereinafterfreferredvtp as Mortgagee.:

. WITHESSETH
l ff;nWHEREAS, Ownér,is,tﬁé ﬁre;enﬁ:Qwhéf‘in;fééiéimpfeﬂoftpfoperty described as:

i»Lots(llvand'IZ;vBlo@k“ls,'FAiRviEW;AﬁﬁITIOﬁQﬁO to‘thgiCit§ of Klamath Falls, Oregon,
in the office of ‘the County Clerk of Klamath

in Klamath County;‘StatejofTOrgébn,'aﬁdfthégmoktghgee i§iowﬁer and holder of a first mortgage =
- covering said premises, which said mortgage “is.in the original principal sum of $72,750.00 -
: made by owner to mortgagee under the date of May 25, 1990.. and

WHEREAs;'Mortgagee, as a COnditidn t6'mékihg said 1oan and accepting said mortgage‘has
required the execution of -this assignment of the rentals of ‘the mortgage premises by owner.

) NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
cecured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to
owner, receipt of which: is hereby acknowledged, the said owner does hereby sell, assign,
© transfer and set over unto mortgagee all of ‘the rents; issues and profits of the aforesaid
/" mortgaged premisesy this.assignment to become operative upon any default being made by the
“ owner (mortgagor) under the. terms of the aforesaid mortgage or the note secured thereby, and
to. remain in full force and effect so long: as any default continues to exist in the matter of .
the making of any of the payments or the performance of any of the covenants set forth in the
aforesaid mortgage or the notes secured - thereby. EEE :

o In furtherance of the foregoing‘aSsignment,*the owner hereby authorizes the mortgagee

its employees or agents, at-its option, after the occurance of a default as aforesaid to enter

upon the mortgaged premises and to collect, in the name of the owner, or in thier own name as
assignee, the rents accrue i in. e of such default, as well as

» the rents thereafter accrued but unpaid and in arrears at the date of such default, as well as

.~ the rents thereafter accruing and becoming payable during the period of the continuance of the
said or any.other default; and -to this end, the owners further agree they will facilitate in. -
all reasonable ways the mortgagee's collection of said rents and will upon request by mortgagee
execute a written notice to the tenant directing the tenant to pay rent to the said mortgagee.

2. The owner also hErebyfauthorizes‘the,mortgagEe upon such entry, at its option, to
take over and assume the management, operation: and maintenance. of the said mortgaged premises
-and to perform all acts necessary and proper. and to expend such sums out of the income of the
‘mortgaged premises as'may ‘be needfulin connection therewith, in the same manner and to the :
same extent as-the owner theretofore might do, including the right to effect new leases, to
_ cancel or_ surrender existingﬁle@ses,{to:a1tgr]or’amend the terms of existing leases, to make
ﬂconcessith‘to~tenaﬁt$;~the[@wnér;herebyjreleasing_all{claims against mortgagee arising out of
such-management, operation and maintenance excepting th 1{ability of the mortgagee to
ccount‘aslhereinafter*set‘f’ th : NS AR SIS :
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3. The mortgagee shall, after payment of -all-proper charges and expenses, including
reasonable compensation to such Managing Agent as it shall select ‘and employ and after the
accumulation of a reserve to meet taxes, assessments, water rents and fire and 1iability
insurance in requisite amounts, credit the het~amount'bf,income received by it from the
mortgaged premises by virture of thiS’assignment, to any amounts’ due and owing to it by the
owners under the terms of the mortgage and the note:secured thereby but the manner of the
application.of such net income and what items shall be credited, shall be determined in the
sole discretion of the mortgagee. :The'mortgageegsha1] not be accountable for more moneys
than it actually received from the mortgaged_premises:'hor'sha11 it be 1iable for failure
to collect rents. The mortgagee shall make rEaSOnab]e.effort,tokcol]ect rents, reserving,
‘ however, within its own discretion, the right.to~determine the method of collection and the
extent to which enforcement of collection of delinquent vents shall be prosecuted. '

4. 1In the event, however, that the,owner-sha\l»%einState the mortgage loan completely
in good standing, having complied with.all the terms,‘covenants and conditions of the said
mortgage and the note secured- thereby, then the mortgagee‘within one month after demand in
writing shall re-deliver possession of the mortgaged premises to owner, who shall remain in
possession unless and until another default occurs, at which time the mortgages may, at its
option, again take possession of the mortgaged premises under authority of this instrument.

© 5. The owner hereby covenants and warrants to the mortgagee that neither it, nor any
previous owner, have executed any prior assignment or p]edge'of,the rentals of the mortgaged
premises,: nor any prior assignment or pledge'of,itsf1and1ords{ interest in any lease of the
whole or any part of the mortgaged premisés.!,The‘ownerja1so.hereby covenants and agrees not
to collect the rents of the said mortgaged premises in advance, other than as reguired to be
paid in advance by'the_terms‘of any: rental agreement,_and further agrees not to do any other

.act which would»destroylor impair the benefits'to;the.mortgageefof this assignment.
6. 1t is not the inféhtion1of the‘parfiésﬁhéﬁétoiihat'an entry by the mortgagee upon

the mortgaged premises under the terms of thefinstfument;sha11,COnstitute the said mortgagee

a "mortgagee 1n possession“ in’contemp1ation of law, except at the option of the mortgagee.

7.°. This assignment shall remain'fﬁ fﬁ]l2force‘éﬁdlefféétbas'1ong‘as the'mortgage debt
to the mortgagee remains unpaid in whole or in part. o cE L

8. The provisions of this instrument’sha11]bE‘binding'upon the owner, its successors
or assigns, and upon  the mortgagee and its successors or assigns. The word "Ouwner” shall be
construed - to mean any:one or more.persons or parties who are holders of the legal title or
equity of redemption to or in the aforesaid mortgaged premises. The word "note" shall be
construed to mean the instrument) whether note.-or pond, given to evidence the indebtedness
held by the mortgagee against the mortgaged premises;fand the word "mortgage"” shall be

construed to mean, the jnstrument securing theusaid_indebtedness owned and held by the

mortgagee, whether such instrument be mortgage, -1oan deed, trust deed, vendor's lien or
otherwise. o B S : R -

It s Understoodvand;agréedjthat a'full:éﬁdfcomp]eté«rélease of the aforesaid mortgage
shall operate as a’ full ahd>COmp1éte,releaSE;of;all the mortgagee'’s rights and interests
“hereunder, and that afterlsaid'mqrtgagé.hasﬂbeenﬁfu]]y;(eleased,,this_instrument shall be
void and of no~further:effe¢t.,;' S e B R

e

'vDateduat'K1améth Félls,fofégbﬁ; thisf. 5t ‘a&yfdff

May s ]"9‘90

: ﬁééfgﬁﬁéﬁt df”Renfa1é,




”a;STATEWOF OREGON

"fCOUNTY OF KLAMATH

; : THIS CERTIFIES that on th1s ZStb dayvof May: = L 19 90 ,  before he;rthe
. 1unders1gned a Notary Pub11c for sal a sta e, persona]\y appeared the within named ]

Monte W. Mendenahll and Susan G. Mg_miLhall

to me known to be the 1dent1ca1 personji_descr1bed'1n and who executed the within instrument

‘and acknowledged to me that. they executed the same‘free]y and vo1untar11y for the purpose
»‘therein expressed 5 R A L .

IN TESTIMONY NHEREOF I have hereunt ' t my'Hand and off1c1a1 seal the day and year

last above wrltten. SN Ve
‘: \/JZW 96 / il

:for the State of s

STATE OF OREGON COUNTY OF KLAMA'I‘H v :

F:led for record at request cf 'MOUﬂfﬂin Tltle AR the 25th
cooof L. . May 19 90 ©1:55 ¢ Hroclock Ll PM., and duly recorded in Vol. M90
AR of i Morteaz_g- U on Page . 10040 .

. NS R : ol - : Evelyn Biehn ~ . County Clerk ‘
$18 00 5 : O : @AIILMI Wlil;&'mz}lm
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