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- STATE OF OREGON,

THIS MORTGAGE, Made: thi
T DOUGLAS S JOBSON

o GiTH VALLEY STRTE BANK

_hereinafter cglle& “Mortgégto:r,

H - . LT e e N ; .he a
WITNESSETH, That said mortgagor, in o eration of FOURTEEN. THOUSAND %e
,SEVEN AND 58/100 e mmmmm e TN Dallars; to him paid by said mortgagee, does hereby grant,
bargain, sell and conveﬁ' unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in KCAMAT - County, State of Oregon, bounded and described as follows, to-wit:

LOT 3 IN BLOCK 29 OF KLAMATH FALLS FOREST 'ESTATES HIGHWAY 66 UNIT, PLAT NO. 2,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON. TAX ACCOUNT NO: 3811 005A0- 00800

: {iF SPACE INSUFFICIENT, CONTleUEVDESC,RlPﬂON ON REVERSE SIDE)

. Todether . with all and singular the t ts, heredi ts and ‘appurtenances thereunto belonging or in anywise appertaining,
and which may herealiter thereto belong or appertain, and the rents, issues and - profits therefrom, and any and all fixtures upon said
F ime of the execution ol this. mortgage or at any time during ‘the term of this mortgage. .
.. To Have and to Hold the said premises with the appurtenances unto ‘the said mortgagee, his: heirs, executors, administrators and
assigns forever.. L ' R s A GRS A e, :
Z This mortgage is intended to secure-the payment of é'qertaih.pr@missogﬁ note, described as follows:"

PROMISSORY NOTE DATED MAY 21, 1990 'FOR- $14,997.58 IN THE NAME OF DOUGLAS S 'JOBSON
MATURING MAY 21, 1998 ARSI T e

The date of maturily of the debt secured by this mt‘)r;ga'ge isr .the ;ﬂf& lio‘n_vwﬁichr Al};e" last scheduled principal payment becomes due, to-wit:
" 1998 WITH.RIGHTS TO 'FUTURE ADVANCES AND_ RENEWALS. :

The mortgagor warrants !hal'lhe proceeds of the loan represented by the above described note and this mort{fage are:

(a)® primarily lor mortgagor 8 personal, lamily or ‘household purposes (see Important Notice below),

LA .
?ﬂ& ’gxxyx ﬁgg’gz(%g)ﬁxné?gn?g&ﬁ&t ?i(liex}xnoxr%?a‘zgs *?s%?’(?( 3%%?’3&93&55}%’3&&%5 that he is Iawlully seized in lee simple of said

premises and has a valid, unencumbered title thereto

and will warrant and lorever defend the same against all persons; that he will pa interest according to the terms thereol; that while
any part ol said note remains unpaid he will pay all taxes, ‘assessments and other K vied or assessed against said property.
or this mortgage or the note above described, when due and payable and bel e will promptly pay and satisly any

and all liens or encumbrances that are or may become liens on the prcmise: i i this mortgage; that he will keep the

buildings now on or which maﬁ be herealter erected on the premises insured in ge by lire, with extended coverage,
in the sumot $, . . a or pani ble to the mortgagce, and will
have all polici i i P e to the mortgages &s his interest may appear and will deliver all policies of insurance on said
premises to the mortgadee as soon as insured; 1 keep the building and improvements on said premises in repair and will not commit or suller
any waste of said premises. Now, therelore, if said mortgagor srform th= ts herein ined and shall pay said note according to its
terms, this conveyance shall be void, but otherwise s mortgage to secure the performance of all of said covenants and the payment
of said note; it being agreed that a Iailure to perfori or il proceedings of any kind bc taken to foreclose on any lien on said premises Of
any part thereol, the mortgagee shall have the optio ole amount unpaid on said note and on this mortgage at once due and payable, time beind
ith respect to such pa d this mortgage may be Jore=losed at any time thereafter. And if the mortgagor shall lail to
i i o provided for, the mortgagee may at his option do_s0, and any payment 50
the debt secured by this mortgage, and shall bear intcrest at the same rate &3 said note without waiver, however, of
any right arising to t of covenant. And this mortdage may be foreclosed for principal, interest and all sums paid by the mortdagee at any
time while the mortga pay any sums so paid by the mortgadee.
) In the ev H ion being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing pa in for title reports and title search, all statutory costs and ‘ disbursements and such court may
adjudge reasonable as the pr ttorney's lees in such suit or -action, and if an appeal is taken from any ju
losing parly turther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney appeal, all
sums to be included in the court's decree. Each and all of the cov ts and agr ts herein ined shall apply to and bind the heirs, executors, administra-
fors and assigns of said mortgagor and of said mortdogee respectively. In case suit or action is commenced to loreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits arising out of said. premises during the pendency of such lforeclosure, and apply the same,
first deducting all.proper charges and expenses attending the execution o said -teust, as the court may direct in its judgment or decree.
In construing this mortgage, it is understood that the’ mortgagor or mortgageo may be more than one person; that it the context 50 requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neufer, and that generally all grammatical changes shall be made,
assumed -and implied to make the provisions hereol apply ‘equally to corporations and fo individuala. .

IN WITNESS WHEREOF, said miortgagor Hhas hereunto ] dyear first above written.
* [MPORTANT NOTICE: - Delete, by lining out, whichever warranty {a) or (b}
“is_not appil ble; if ty (a) is applicable, the MUST. comply
“with th«'l“rulh-ln-lqndlng Act and Regulation Z-by ‘making require

“ closures; for this purpose Uso s-N Form No.'1319; )or‘pqulvahnt. k
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