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"THIS TRUST- s
_ KIMBERLY A, -McRown

o Mo.uhtain*’l‘itlewébméarl\y Of Klamath'Coimty CTED s
benry J. Caldwell, Jr:‘and Deborah L. Caldwell, or ‘the survivor

W, LembeT, g 4,

nto;

{ g

as Beneficiary, gt ,w,.‘,;«
e iy - WITNESSETH:
\taemtbit i:revécably grants, bargains, sells and conveys to trustee in t
tamath ™~ - " 'Céutitj{,'Otegon, described as:

in Block 17 of HILLSIDE ADDITION to the City 6f Klamath Falls, according

‘to thelofficialiplat thereof on file in the officedf: the Colrity’ Clérk of -
- Klamath - County,: Oregon: S i R S e R i

. 'EI'ﬂaxQ Agéqung.;No 3809,,028B8 03800,.. ...

D i N g e e Ceaiaeitg i oy s
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together with all and singular the hereditaments and appurter ' and all other rights thereunto-belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. : : L :

“hiFOR THE PURPOSE- OF SECURING PERFORMANCE of ‘eiich-agreement -of grantor herein contained and payment of the
sam- of 5. BLGHT JTHOUSAND.: SEVEN .HUNDRED .SIXTY.-and: 80.100%kkkkkdkkkkdhkhkkkdkhkkrkrkhkrhdirk
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. : ; : ; ollars, with interes ‘thereon aecording to the terms of a promissory
note of even’ date hereiwith, payable. to beneliciary or order:and made’by" grantor, the’ tinal payment of principal and interes{ hereof, if
not sooner "paid, 't “bé"duc"énd’pﬁyhbté“‘as :per::terms + 0L, -not@sae ; e (NI SRS .

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
-) sald, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured, by.. this, jinstrument, , irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ' )

. . . 5T R 4 AT
To protect the security of this trust deed, grantor agrees: . ) L. .

1. To protect, preserve and maintain said property in good condition™ & g any or g any restriction thereon; (c¢) join in any
and repa mo demolish_ “('Ymkyi[di?g~«°§»’:ml"9!',¢mer:lt_the(eon;m_‘subordu}:n(mr} or other' agreement aflecting this deed or the lien or charge
not 1o’ commit or pérmit aste of said property. il S thereot;"(d) “reconvey, without warranty, all' or ‘any’ partof theé property. The

2. To complete ,or. restore, promptly and in -good .and workmanlike . (- &fantee  in, any, reconveyance may be described as the “'person or persons

“any building or impr t which may be constructed, damaged ‘or ledally entitled thereto,” and the recitals therein af any matters or facts shall,
destroyed thereon, and pay when due all costs incurred therclor. 1 - be conclusive proof of the truthlulness thereof. Trustee's fees for any of the

X To comply with all laws, ordinances, . regulations; covenants, condi-*" + services: mentioned-in this paragraph shall be not less than $5.
tions “andrestrictions- allecting-said property;_il .the_beneliciary so-requests, to . - 10. Upon any_delault by grantor hercunder, beneliciary may at any
join in executing ‘such tinancing statements pursuant fo the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
&ial Code as the beneliciary may require and -to pay for liling same in the ~pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by Liling ollicers or scarching agencies as may be deemed - desirable by the - erty or any part thercal, in its own name sue or otherwise cailect the rents,
beneliciary. . - issues and prolits, including those past due and unpaid, and ipply the same,

4. To  provide.and ¢ ly . on the - less costs and expenses ol operation and collection, -including reasonable attor-
now or herealter-crected on the said . premises against loss or damage by lire .. .ne, ‘s lees upon any indebtedness secured hereby, and in such order as bene-

- and such otheri harards as the benelici r)1may Ir time to time require, in  liciary may determine.
an amount-not less than S.k.lnsl;l:.'at.b e..value. .., written in 11. The entering upon and taking possession of said property, the

H ptable . to - the -b ficiary,: with :1oss.payable to the latter;;all: . collection:of :such rents, issues and- prolits, or the proceeds of fire and other '
policies of insurance shall: 'be delivered to the béneliciary as soon as:insur H policies or. jon or awards for any taking or damage of the
il the-grantor shall fail .or any reason to procure any such insurance and ¢ property,- and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the, beneliciary at least lilteen days prior to the expira- . waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, - pursuant to, such naotice.
the 'beneliciary "may’."procure the same at grantor's “expense. The jamount' kv, “ % "g25 Upon "default by grantor in pay of any indebted secured
collected -under any: lire or other insurance policy may be applied by benefi- " p.epy or in his performance of any agreement hereunder, time being of the
ciary upon any_ indebtedness secured hereby and in such_order as beneliciary  oisance with respect fo such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, of " geclare all sums secured hereby immediately due and payable. In such an
any partihercol, may be released “to grantor. Such application or release shall  (u.ne the beneliciary at his election may pi d to foreclose this trust deed
not cure or waive any’ default or notice’ of delault hereunder. or invalidate any - i3 equity as a mortdage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and.sale, or. may. direct the trustee to pursue any other right or

5."To keep said premises Iree from construction liens and to pay all' ooy "either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may. be.levied or. assessed UpOn OF 4. beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property 'belore any ‘part of 'such’ taxesy assessments and other - tpe trustee shall execute and cause to be recorded his written notice of default
charges .become- past duear delinquent:and ‘promptly deliver: receipts-thereloric o0 b’ otection to sell the said described real property (o satisly the obligation
to .beneliciary; should the grantor .ail to, make payment. of:any.taxes, assess-. o he trustee shall fix the time and place of sale, give
ments, nsurance “premiums, liens or. other charfes. payable by, graritor, Jpither . otice thereof as then required by law and proceed fo foreclose this trust deed
by direct pay ‘or by p g “beneliciary " with ' funds "with' which* 0’ " in 'the manner provided in ORS §6.735 to 86.795.
make'such payment, beneficiiry may;*at " its- option; 2+ payment thereofs: " 13, .After the rustee has commenced foreclosure by advertisement and
and  the:amount ,so. paid, withinterest :at the rate set. orth .inithe note:secured 12 care “and at any-time prior to.5 days betore the date the trustee conducts the

hercby,’ together "with _the oblifations” described in paradeaphs 6 and 7 of this " 1¢" the grantor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added to and become a part of the debt secured by ‘this ' ¢he default or defaults. 1i the defnult consists of a lailure to pay, when due,
trust deed, without waiver of ‘any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereol .and lor_such payments, with. infereat.as aloresaid,  the '""P‘-i‘fle'ntire‘an-iounnd’n’id at the time ol the cure other than such’portion as would

erty hereinbelore - described, “as “well as’ the-‘grantor, shall be.bound (o' the - not then be due had no default occurred. Any other default that is capable of
same _extent_ that they are bound lor the payment of the obligation herein dering the performance required under the

t
described, and ‘all ‘'such pay hall y'‘due’ and' payablé wit ed, y case, in addition to curing the delault or
out . natice,”and the nonpayment thereol :shall, at t'}_-e option:of :the beneliciary, {iecting ‘the cure shall pay to the beneticiary all costs
render.- all. sums .secured by _this trust deed im iately {qe,qnd;. yable-and . ;' andexpenses ‘actually incurred .in enlorcing the obligation of ‘the “trust: deed
cunsmu;e '-i-f"f.;h uoI; :.-leslst“;’e'egetze:d experisesiol this ‘frust including” the cost togethor, with trustec’s and atforney’s fees not exceeding the amounts. pravided
.. To p. 3 ‘. :
of title search as well as the other costs and ‘expenses ol the trustee incurred by law 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustec’s and attorney . place_designated in_the notice of sale or the time to which said sale may
fees ncl;mll}_!ol!;ctl;;:f g and del’end ;,;yk.nc‘io proceedt;m )p;r(p‘ar't‘i:g"(c 3 ‘posrponedl’ as’ provided t:y Taw. lThe ‘tilusl:t;’ nu;;' ,s’:'fl s.'m;l lproperly elilhul-
- 2 . Y0, kX 4 n -one- . parcel :or.’in separate reels an sha. se e arce. rce. &
atlect the, Sfcu"pl)' rights or powers of beneliciary or trustee; and in any suif,. .. auction ‘:o the highest “idder ‘;gr-cash, payable at the thme of eale, Trustee
action or ‘;"ocet?ﬁfl'ﬂ m' which f[hehlgfﬂ‘;":;ﬂ"{hf ffm;fe‘m:’}"-’lpffﬂ'{ including h:all‘deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure ol this de 0 - pay -all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
clu’ding evidence of title and the benelici;ry's or trustee’s atiorney’s lees; the 'plied‘., he g,c;(.,ls in the deed of any matters of lact shall be mné’,u,;ve prool
amount olhntlamey's lees ’;l’_f‘fi"l’:‘d in "'53[ P-“mﬂmP’; 7 in ail ca‘“z;gum"t be - of the truthfulness thereol. Any person, exclufn# the trustee, but including
fixed by the trial court and in the event ot an appeal Irom any judgment or-' the {rantor and beneliciary, may purchase at the sale.
decree ’;l the trial court, grantor lurther afrees to pay such sum as the ap- - é 15. When trustee sells urfunnt to the powers grovided herein, trustee
pellnte court shall adjudde r ble as the beneliciary’s or trustes’s atior- - shall apply the proceeds ol sale to payment ol (1) the expentes ol sale, in-
ney's Iees on such appeal. cluding rhrzeompegsaﬁg? of the mmc,ebnndha rm.\on;!:i; c;w;m:e by"lm:t«-e':
2 . . attorney, (3) to the obligation secured by the trust deed, (J3) fo all persons
It is mutually agreed thaf.. . having recorded liens xubsequent to the interest of the trustee in the frust
J ‘:~ Ig;t ’::-e leven,t that any portion or all of “'“{,,""},Q.’-"" ,2,” g:‘lalﬂr‘: deed a3 their interests may appear in the order of their priority and (4) the
under the right o ¢ conde neliciary shal 23

X the 0 o . surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so elects, fo requite that all or any portion ol the menics payable surplus.

as compensation for such takind, which are in excess of the amount required 6. Beneficiary may lrom time ta fime appoint a sucCessor e Nueces-
to pay all reasonable costs, expenses and ctforney's fecs necessarily paid or - sars (o any trustee named hrecin or to any successor (runfer appointed heres
incurred by grantor in such proceedingds, shall be paid ‘to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, . “trustee, the latter shall be vested with all title, powers and dutics conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any frustee herein named or appointed hereunder, Each such appointment
ticiary in such p dings, and the bal. lied upon the indebted . and substitution shall be made by written instrument executed by eneliciary,
secured. hereby;- and . grantor .agrees,’ at.its’ own fexpense,i to: take such actions %' ‘which,’ when recorded ‘in the morigage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
N - T of the successor trustee.
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pensation, promptly upon-beneliciary’s request. ;" - .

. At any time and from time fo time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly ezecuted and
ficiary, payment. ol. its feeyand presentation ol:this decd and the note- for« - acknowledged: is. made - a_ public .record as provided by law, Trustee is mot
. endarsement {in case ol lull reconvey , lor tation), without allecting .. obligated fo notily any party hereto ol pending sale under any other deed of
the liability ol any: person lor the pay ' of :the indebtedness;. trustee:may : 7. (rust:or of any ‘action Of‘f"IWtr‘"ﬂﬂ in which -drantor, benaliciary or trntee
consent_to'the making of any map or plat ol said p{operly:‘(b),l'imin(;.in shall be a parly uplesy.such action or procecding is brought by trustee.
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NOTE: The Tiust ‘Deed: Act- provides thot. the ' truited hereunder must ‘bel either an''atiorney; i who is an ‘aetive" member of the Oregon State .Bar, ‘o bonk, trust: compony
or savings and loan ossociotion authorized to do business under the lows of Oregan or the United Stotes, o title insurance company cuthorized 1o insure title to real
property of this stote, its subsidiaries, offiliotes, ogents or branches, the United States or any cgency thereaf, or an escrow agent licensed under ORS 696.505 to 496.585.




*and agtees to-and thhA h benefxc:aryvand those cIaxmmg under

al property and has a ‘valid; unencumbered. title thereto -
ary ‘35 1936, recorded VFebruary ‘4, 1986, Volume M86, Page«‘
ntatlve of the Estate of :

whomsoever. .

i jvThe grantor warrants that the proceeds ol the loan’ represented by the above descnbed ‘note and this tmst deed are:
(a)* primarily for grantor s personal, family or household purposes (see Important Notice below),:
¢ b) for an orgamzatton, or ( even if grantor IS a natural person) are’ for business or commercml purposes.

b Thts decd apphes lo, inures to the beneht ol and bmds alI parlre ereto, thexr hezrs, Iega(ees, devisees, ad istrators, t
. personal repr ves, &3 and asstgns. The term beneticiary shall mean the holder and . owner, including pledgee, of the contract
secured hereby, ether or not na s a beneficil Y herem. In construmg this deed and whenever the context so requzres, the masculine
gender he femi; ', and the neuter, and the’ 10 nut ncludes the plural R .

* IMPORTANT NOTICE- Deléte by lining out,
‘ not-app 1§ it v o) is ticable and the beneficiary is. a cre:
as such’ word is" defined in" the Yrulh-h-lending Ac and. chulehon

boneﬁdary MUST comply with the ‘Act ond R
! {or Ihis p use: Slovom-Ncss Form No.: 1319,-'

(I! tha' “gncr' of l’\q cbnv- i1 0" corperuhoﬂ,
s form of. odu;g\vhdgnmem eppunh )
) .

“ (SEAL)

""REQUEST FOR FULL RECONVEYANCE
nly when ebligations have been pald.

The under::gned is the legal owrier-and holdeno( all- mdabtedness'secured by ‘the ioregomg trust deed. All sums secured by said
“trust ‘deed 'have -been fully paid’ ‘and satisfied.’ You hereby ate "dirécted, ‘payme you of any sums owing to you under the terms of
said trust deed or pursuant to fo ! I all evid of indebtedne secured by said trust deed (which are delivered to you
: herowith togethec with ‘said truse: ‘deed ):and to reconvey, without g ; fha parhoa daugmfed by fho terms ol said trust deed the

estate now held by y)ou}under the aqme.vMall reconveyance and:

Beneliciary

liation batore 3 will be made.

STEVENS.NESS LAW PUB, €O, PORTLAND, one. . ; : s T I oerbfy that the within instrument

McKown PR FIEE R was received for record on the..23thday

Max..... " 190,_”

’cIoc.k CBM o and recorded

in book/reel/volume No. . MIQ....... on

RS L page . or as fee/file/instru-

RECORDER'S US . 'ment/microfilm/reception No..13343.,
: > i Record of Mortgages of said County. .

Wxtness my. hand . axid seal of ;

Grantor

Mountain Title Compan:
222 SouthSixgh, Street
Klamath"‘E‘alls‘, OR 97601




