i th lst Federal SiL -
"2943"So0..'6th St. S
Klamath:‘Falls; OR 97603

s .

- opn JHIS DEED OF TRUST (“*Security Instrument™) is made on:............-... May. .25 . :
19.90..... The grantoris ........ Paul. Duane; i Queline V.. Stuevens.. hushand. and
- e + ("Borrower™). The trustee is ... Hilliam..Sisemoxe .
. st L L e ‘("Trustee™). The beneficiary is
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION » which is organized and existing
under the laws of .LDe_United . -States of America .. “and whose address is 2943 So.. 6th St.
Klamath.Falls. OR. :97603 s oorr S AR e o ,
Borrower owes Lender the principal sum of Sixty=two.irhousand,, sight.hundred.and. no/100s. %,
B . 0 S : i . Dollars/(U.S. $62.,800..00 -:..). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument-(**Note™), which provides or monthly payments, with the full debt, if not
2020 i it .. This Security Instrument

paid earlier, due and payable on......Juen.. 15, - 2020 .. :
secures .to Lender: (a) the repayment -of  the debievidenced‘by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums,  with interest, advanced ‘inder paragraph 7 to protect the security of this

Security: Instrument; (c) the performance of Borrower’s covenants and agreements-under this Security Instrument and the
Note; and (d) the repayment of: any futire advances, with interest:thereon, made to Borrower by Lender pursuant to the.
paragraph below (*‘Future' Advances™). FUTURE ‘ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by. promisso

secured- hereby. For this purpose,” Borrower irrevocably:g con ]
following ‘described property located in satnann KLAMATH. S PRSI ... County, Oregon:
L SECOND"ADDITION' TO' SUNSET' VILLAGE, -
;o0 file in the office of the

90 MY 25 Py 3

UNDER OREGON LAW, MOST AGREEMENTS, PROMISES ', AND, GOMMITMENTS MADE

BY US AFTER THE EFFECTIVE DATE.OF :THIS ACT CONCERNING.LOANS, AND

OTHER CREDIT: EXTENSIONS WHICH ARE NOT FOR.PERSONAL, FAMILY OR- HOUSEHOLD -
‘PURPOSES “OR ' SECURED : SOLELY -BY .THE BORROWER"'S; RESTDENCE. MUST BE IN

HRITING, ‘EXPRESS :CONSIDERATION "AND - “BE:SIGNED'BY US .10 ‘BE “ENFORCEABLE. "

°3932 Coronado Wa ‘ “  Klamath Falls

) b e [‘St»réel]:n-“v S [City}
37603 * (Property. Address™);

- lZip Code] . P e st

which has the address of ...

Oregon. ..............
vdf,ﬁér}e'afterge'xjéq@d on llf'l%é; property, and all easements, rights,

rights and profits water rights and stock and all fixtures now of
also be covered by this Security Instrument. All of the

. .. TOGETHER WITH ?lyl__thc"‘inib:r'c_)i"emehftvs ;now
appurtenances, rents, ljoyz}_lties, mineral, .oil’and.gas

hereafter a part of the property. All replacements and additions sh

foregoing is referred to in'this Security Instrument as the “Properi Cewecte o TS
" ' BORROWER COVENANTS that Borrower.is'lawfully seised-of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property‘is?unenpumberéd,"e)tc;ptr for encumbrances of record. Borrower warrants.
and will defend generally the title to the Property against all claims arid'démands; subject to any encumbrances of record.
. THis SECURITY, INSTRUMENT combines. unifory £ ’

limited variations by i i




UNIFORM COVENA

1. Paymen! of Principal and Interest; Prepa Ch Borrower s}igli promptly pay when due -
the principal of and interest onthedebte 3 ) 7 ate charges due under the Note.:

axes and Insurance i f o applicable 2 written waiver by Lender, Borrower shall pay.* ks

ler nth ents are due under the Not X full, 2 sum (“Funds”) equal to
one-twelfth of: (3) yearly taxes and’ assessments which may attain priority.over- this Security Instrument; (b) yearly
leasehold ‘payments or ‘ground ‘rentsion‘the: %P.rop‘e'rty,i if ;any; (c): yearly ‘hazard ‘insurance premiums; and (d) yearly
mortgage insurance premiums, if any.? hese items are called “escrow items.” Lender may estimate the Funds due on'the
basis of current:data and reasonable estimates of future escrow ite S i : :

. The Funds shall be held in.an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender it L ender | institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, a ing the account or verifying the escrow items, unless
Lender pays Borrower intert t on the Funds and applicable.law. permits Lender to make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fun s Unless'an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual-accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made: The Funds are pledged as additional security for the sums secured by
this Security Instrument. IR R o

__1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items,-shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either. promptly repaid 1o Borrower or. credited.to Borrower on monthly payments of Funds. If the
amourit of the Funds held by, Lender is'not sufficient to pay the &scrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or. more payments jas‘ggquifed by Lender. .

-+ Upon payment in-full'of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fiinds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, ~Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority ‘over this Security Instrument, and leaschold payments or ground rents, if any:
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . ; :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or: forfeiture of :any-part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property. is subject to a, )ienkwhiph;may.attain:priprit& over, this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ... - SRR T s 2 ; '

5. Hazard Insurance. ~ Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against-loss by fire, hazardsincluded within the term ‘‘extended coverage” and any other hazards for which Lender
requires; insurance: This‘insurance: shall be maintained:in the‘amounts and for the periods that Lender requires. The
insurance carrier-providing: the insurance shall:be chosen by:Borrower:subject t0 Lender’s approval which shall not be
unreasonably withheld:: Ll uis G T RDLEE T S TR ‘- : o
.. “All insurance policies and renewals’shall ‘be,acceptable to-Lender and-shall include a standard mortgage clause.
Lender shall have theright to'hold thepolicies'and renewals: If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices: In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lénder may:make proof of loss if not made promptly by Borfower.” =~ -~ :

:-+ ~: Unless Lender and Borrower otherwise agree.in writing, insurance proceeds shall be applied to restoration or repair
‘of the Property damaged; if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
‘restoration’ or-repair. is ot ecoriomically feasible.or Lenderis security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secutity: Instrument; whether or: not then due, with any excess paid to Borrower. If
Borrower abandons the Property;or does not answer. within30 days a notice from Lender that the insurance carrier has
.offered to'settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair. or restore
the Property ‘orito pay sums secured b his Security Instrument whether-or.not then due. The 30-day period will begin
whenthe notice is given. ; R R R s tal A LR ‘ R T

" “Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the fronithly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph?19 the Property is'acquired by Lender, Borrower’s right to any-insurance policies and proceeds resulting
from darnage to the Property prior to the acquisition shall'pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.” o .

6. - Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to ‘déteriorate of commit waste: Tf this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerinwriting. <7 o0 ”

7. Protection of Lender’s Rights in the Property; Mortgage ‘Insurance.  If Borrower fails t0 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may includé paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys: fees and éntering on the Property to make repairs. Although

" Lender may take action under this paragraph 7, Lender does not have to do so. )

“ Any amounts disbursed by, Lender.under thi paragraph 7 shall become additional debt of Borrower sccured by this
Security nstrument. Unless Borrower a Lender agree'to erms of payment, these amounts shall bear interest from
the date of disburs ment at the Note rate and shall be payable, “with interest, upon notice {rom Lender to Borrower




RS i ‘Lender-required mortgage insurance as a condition of making the loan secured by this Security Instrument,

“Borrower shall pay:the premiums required to maintain the insurance in effect until such time as the requirement for the
“ insurance terminatés in accordance with Borrower’s and Lender’s written agreement or applicable law.

» & . 87 Inspection: ’Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

" shallgive Borrowernotice at the time of or prior toan inspection specifying reasonable cause for the inspection.
-~ 9. -Condempation. - The proceeds of any-award or; claim for damages, direct-or consequential, in connection with
any.condetiination or other taking of any part of the Property, or ‘for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. B L R TR L R . e e

L fithe'event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
‘the! dmount of the proceeds multiplied by the following fraction: (2) the total amount ‘of the sums secured immediately
before the taking, divided by (b) the fair market valie'of the Property immediately before the taking. Any balance shall be
paid to Borrower. T A . :

If the Property is abandoned by Borrower, or if, after notice byTLender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond fo Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply.the proceeds, at its option, either to restoration or repair of the Property or

16 the sums secured by this Security Instrinient, Whether or not then'die.

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender ‘Not a Waiver.” Extension of the time for payment or
modification of amortization of the sums secured by this Security-Instrument; granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against.any suceessor in-interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suct 5¢6 in interest. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of of preclude the exercise of any right or remedy. * T T T c ’

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Bprrower's' ovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument biif doesinot execute'the Note: (a)is co-signing this Security Instrumient only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums,secured. by, this.Set;}_xritvatr}ﬁtrument;’ and (c) agrees that Lender and any other Borrower may agree to extend,

:rii'o,'(l_ifyi,'_foi'b"qg‘; or make any accommodations with regard:to the térms of this Security Instrument or the Note without

Py £ S
s '

" d by, this Security Instrument i§ subject to a law which sets maximum loan
erpreted so that the interest or other loan ‘charges’ collected or to be collected in
tion’ with n exce 1e itted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reducé the charge to the permitted limit; and'(b) any su ready collected from Borrower which exceeded
permitfed limits' will.bé refunded'to Bbiﬁf&’)ﬁéf,‘"lk’ﬁdéi"rﬁa‘y”chbds‘é‘ 16 fiiake this refund by reducing the principal owed
‘under the Note or by:making a direct payment-to Borrower. If a-refund reduces principal, the reduction will be treated asa
partial prepayment.without any prepayment-charge under the Note. i 233 il s e : G
13. -Legislation: Affecting: Lender’s Rights.:= If ‘enactment ‘or_expiration’ of ‘applicable laws has the effect of
rendering any, provision of the Noteor. this Security.Instrument unenforceable according to its terms, Lender, at its option,
. may require immediate payment-in :full,ofrall;sums_secured-;by-,-lhiE Security. Instrument and may invoke any remedies
permitted by paragraj h.19..1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 4 7e. oo i o R T e o .
g L ices.. -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
ailing it by first class mail unless applivcable:“la\y,‘r‘gq;ii:@s—usc::of:/apqthc;,m,elhod.,.The notice shall be directed to the

: vPr,o'p'e;rt'jr; Address or any other.address Borrower dcsing;_teéiby; notice Lender. Any notice to Lender shall be given by

SR 5 :

first class mail to Lender’s address stated herein or any, other.address Lender designates by notice to Borrower. Any notice

‘provided for in this Security Instrument shall be deemed to have be n givento Borrower.or Lender when given as provided
in this paragraph, . o ; R e n

5. - Gove “This Security Instrument shall be governed by federal law and the law of the

i he event that any.provision or clause of this Security Instrument or the

s of this Security Instrument or the Note

rovisions of this Security Instrument and the

f the Note and of this Security Instrument.
If all or any, part of the Property or any
! ferred arid Borrower isnot a natural
i er’s itten consent, Ler ‘may,. re médiate payment in full of all sums
~‘sectired by this Security, Instrument. Ho t i n sk ercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.. X o o o
~ 7 If Lender exer ises this option, otice of acceleration. The notice shall provide a period
of ot less than 30/days from the datet _ delivel ‘ ‘hich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to i ms prior to the expiration of this period, Lender may invoke any
remedies pe ¢d by this Security Instrument wit rth or demand on Borrower. _
) : ieets’ conditions, Borrower shall have the right to have
er of: (a) 5 days (or such other period as
suant to any power of sale contained in this
nti Those conditions are that Borrower:
strument and the Note had no acceleration
ays all expenses incurred in enforcing this
and (d) takes such action as Lender may
r’s rights in the Property and Borrower’s
e unchanged. Upon reinstatement by
1 fully effective as if no acceleration had




unléss appllca
defa it; (©a ; date, not le
and (@) that I
secured by t h
reinstate after cceleratlon n It or any other
defense’ f Borrower to accelerat : { e notice, Lender
at its option may require ‘immedi ment \ ‘sum ‘By thi rity Instrument without further
demand and may invoke ‘the power} f cale'and an edies ed by ap cable law. Lender shall be entitled to
collect all expenses “incurred_in’ ‘pursuing the dies vided in this para raph. 19, mcludmg, but not limited to,
reasonable attorneys’ fees and costs of title eviderice S

" 1f Lender invokes ‘the powe! of sale, Lender ‘shal execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender s election to cause the Property to be sold‘and shall cause such notice to be
recorded in each county in which any part of th Property is located. Lender or Trustee shall give notice of sale in the
manner prescnbed by, applicable | taw to B ver and to other persons prescribed by applicable law. After the time
requrred by apphcable law, Trustee, wrthout demand on Borrower shall sell the Property at public auction to the highest
bidder at the time and place and under the S desrgnated in the, notice of ne or more parcels and in any order
Trustee detérmines. Trustee may postpone e of all or al rcel roperty by public announcement at the time and
place of any prevrously scheduled sale Lende or its desi may urchiase the Property at any sale.

~ Trustee shall delwer to the purchaser Trustee's deed conveymg the Property without any covenant or warranty,

expressed or implicd. The recitals in the Trustee eed shall be prr a facie evidence of the truth of the statements made
therem.Trustee shall apply the proé ds of t sale n the followmg o"der' ) to all expenses of the sale, including, but not

llmlted to, reasonable Trustee s and neys’ fées; (b) to, all sums ecured by thi Secunty lnstrument, and {(c) any excess
to the person or sons legally entr led to it. :

. Lender in Possession. Upon acccleratlon under paragraph'l9 bandonmem of the Property, Lender (in

person, by agent, or by Judlclally appointed, receiver),shall be; entitled to enter,upon, take possession of and manage the

Property and to collect the rents. of the Propert! ncluding. those past ny.rents collected by Lender or the receiver

* shall be apphed ﬁrst to payment of the costs of. ma agement, of the Property: nd. collectlon " of rents, including, but not
limited to, recejver's fees, premrums on recewer s bonds and rea ‘nable attor! 4ys fees and then to the sums secured by
this Secunty lnstrumcnt :

(21, Reconveyance. Upon paymcnt ol' all sums sccured by this Secunty lnstrumcm, Lender shall request Trustee to
reconvey the ‘Property.and shall surrenderthis Security Instrument ¢ and all'notes evidencing debt secured by this Security,
Instrument to Trustee: “Trustee shall reconvey:! the Property without .warranty and wuhout charge to the person or. persons
legally.entitled to it. Such person,or persons “shall pay.any. recordatro costs

22. Substrtute ‘Trustee:! ‘Lénder (may from: time 10 time: remove Trustee and appolnl a successor trustee to any
Trustee appomted ‘hereunder. Witliolit ‘conveyance’ ‘of .the: Property. the successor trustee shall succeed to all the title,
power and duties conferred upon’T Trustee herein and by app!

P 23 Usc of Property he Prope n currently used for ag 1cultura mber or grazmg purposcs

used in this’ nst m nt nd in’‘the Note, “attorneys fees shall mclude any

ower “of the

 Or. more riders are ated by Borrowcr and rccordcd togcthcr with
s and agreements of each'such rider “shall be incorporated into ‘and shall amend and
his. S

curity Instrument if the rldcr() were a. part of this Security
[Check app' bl : ‘

le Rate. Rldc N % Condomipium: Ri ' a4 Family. Rider

LOW Borr“‘wer ac ; bes” .' ovenants contained in this Security
ed by Borr ¢ I B e R

-....-.....-..-.......c-----s'-o'-ooo

date
huséand and w1£

l..............-......-.‘.-.-.....-...

[ 5T do s

...--.....-....

Notary "Public

& Loan ASSOClatlo K :




STATE OF OREGON COUNTY OF KLAMATH

the 25th day

Filed for record at: request of - Mountaln Title Cou o e
M “AD, 19 "90’ at 4233 oclock _____M., and duly recorded i Vol. ._M90
. MortmL' i

~Evelyn Biehn '« 'Coumy Clerk
\Q/’// //Alﬂ/ k/Wl// Ly 1 lANe




