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1. GRANT OF DEED OF TRUST. By signing below as\Giaﬁior.
: 3507-0320

l_}ggexw‘y 9[&(&,;?_,@9”"‘ §9Ill-and églnvey to Trustee, in

’VD"'*,T‘]‘";OF éa

ge 10125

'H
~Chilogquin OR 974624
c 30 box 67F
JChiloquin‘OR‘??ézq
P.0. Box 1107
edforg OR 97501
PO -Box 33477 ¢
Fortlcna Or 97208

trust, with power of sale,

located in 3

"the fo\!uwihg proaerz Tax Account Number
LOTS 10, AND 15 OF SECTION: 32y
e ILEEHEPTE{HERIDIAN:LKLAHATHi

ST R ,,“‘r\ Lot . .
N and atl bulldﬁngs‘and oth\er improvements and fixtures now or

2. /i %in this Deed of Trust:

other ‘amounts-owing under & note ("Note”

wit
1990 signed by

~TOUNGALF 39
COUNTYs OREGO

dings and othe t 1ater located on the property. 1 also hereby assign to Lender any
{eases and rents from the property as additional security for the debt described bolow. 1 agrea that | will be jegally bound by all the terms stated

». DEBT SECURED. This Deed of Trust and assignment of rents ‘secires the following

County, State of Oregon:
iy RANGL7 EAST OF THE: =

existing and future

.a. The payment of the principal; interest, credit-report fees, late chgrﬁes, collection costs, atlorneys’ fees (including any on appeal), and
principal amount of $: :

21:617:77 , dated

90 MAY 29 A0

i and under gny extensions and renevéélé of any length: & words
2.a..is checked, unless paragraph 2.b. is also checked.
"5, e payient of il ariourts fnat are

dated _- .., and.any. arhéhdrﬁenié i

("Borrower”). The Credit Agreement Is for@ revolving line of credit under which Borrower may obtain (in aceordance with th

Agreement) one.or more loans Irpm,l.ender onone |

pursuant to the Credit Agresment is $ o ;
which is'the date on which the total outstanding balance owing
Deed of Trust secures the performance of the Credit
‘ment, the payment of all interest; credit report
“and all cther amounts that are

. This Desd of Trust also secures the payment of all other sums, with interest thereon,
security of this Deed of Trust, and the performance of any covenants and agreements under this

the repayment of any future advances, with inlereét thereon, made

Thi interest rate, payment terms

3. INSURANCE, LIENS, AND UPKEEP."." -
a1 twill kegp ihe property insured by compan
" “with fire and theft insurance cod insul
“located in any area which'is, ©
v special ﬂqqd Vhazgrd‘ are a,.an
- ._COUNTRY -CO

[T

. The policy amount: will be enough to pay the entire amount
owing on the »debl}s_e_cu_red
“value of "the property,” whichever s less,

despite_any.

“iigg inisurance’ or similar provision in the pollcy. The insurance

- policies will have your standard loss payable epdprsement. No

‘one but you has'a rmortgage or lien on (I’gb'prope
" following f'Pe(m[ﬂed Lien(s)":: M
AN A

- .. property, and will !
. other than yours and the Permitted Liens just describad.
1 will also keep the property in good condition and repalr and will
. prevent the removal of any ot the improvements.. .- )

1f any of these things agreed to in this Section 3 are not done,

. ment. | will pay
. with interest atthe fixed or floating rate ¢

. orthe Credit Agreement,

.- things, my failure to do
" and you may still use,

4: DUE-ON-SALE. | agreo that you may, at your option, declare due and
<: payable all sums secured by this Deed of Trust'if alt or any part of
¥ the property, of an in\e?est in the prgip_eny |s;§o\d oif‘@raﬁsfaned 1

SR

harged under, the Note
whichever is higher.
them will be a default under Section 6,
other rights you have for the default:

':p‘Ridénour snd Nancy M Ridenour

syable 1 Lender at any time under a .

" Tha Credit Agreemant has atermot
inder the Credit Agree
Agr’e_eme}ni;ithe payment of all loans payable to Lender at
t, C {aes; late charges, membership fees,
payablé 1o Lender at any \ime under the Credit Agreement,

‘ anid balance due undef the Nate and under the Credit Agreement may beindexed,
in accordance with the terms of the, Note and the' Credit Agresment and’ qhﬁ_ 2 qqsldns and rengwals of the

s acceptabletoyou
| g property is -

horaatter will be designated @

xtended coverage insurance

by this Deed of Trust or the insurable -
except the

T will pay taxes and any ‘dents that “wight become a lien on the -
keep it frea of trust,dgeda,,mqngagos.gnd‘ue‘ns. ;

you may do them and add the cost to the Note or Credit Agree- .
the cost of your.doing these whenever.you ask,

‘Evenifyoudothess - »

(Borrower) and payable

LINE QECBED!%.MOF\TGAGE'; o notapply tothis Deed of Trustf tris paragraph

[Mame of Agreement)

eréts  (“Credit  Agreement”), ‘signed by

o terms of the Credit

or-more occasions. The maximum amount to be advanced and outstanding at any one time

. years, ending on — =
ment, if not sooner paid, is due and payable in full. This
any time under the Credit Agree-
attorneys’ fees (including any on appeal), collection costs

and any extensions and renewals of any length.

advanced under this Deed of Trust to protect the
Deed of Trust. This Deed of Trust also secures

to Borrower under. this Deed of Trust.

adjusted, renewed or renegotiated
Note and Credit Agreement.

Lo you exercise the option to accelerate | know that you may use any
detault remedies permitted under this Deed of Trust and applicable
taw. | know that you may exercise your rights under this due-on-sale

_ provision each time all or any part of the property, or an interest in
the property, issold or transferred, whether or not you exercised your

-+ rights on any previous sales or transfers. : )
. PROTECTING YOUR INTEREST. | will do anything that may now or
fater be necessary 1o perfect and presernve this Deed of Trust, and |

~will pay all recording fees and other fees and costs involved.

_ DEFAULT. It will be a default:

6.1-~1f you don't receive any payment on the debt
- ofTeist when it is due; .
6.2 -1f1fail to keep any agreement of breach any warranties, represen-
“* {ations or covenants | have made in this Deed of Trust, or there
“7is a default under any security agreement, trust deed, mortgage,
. or-0ther. security document that secures any part of the debt

+ secured by this Deed of Trust. - Co F— .
635 lanY’coBGMi. Grantor or 1 become insolvent of bankrupt
6.47 if1 hiave glven you a false financial statement, or it} haven't told
“yoti the truth about my financlal situation, sbout the security, of
about my use of the money; ‘
6.5 I any creditor tries, by legal process, 1o take money from any
_ bank account any Co-Borrower, Grantor or 1 may have, or tries,
" bylegal process, totake any other monay of property | may then

‘have coming from you;

If any person tries or threatens to forectose ot daciare a forfeiture
~onthe property under any land sale contract; ot to foreclose any
_, Permitted Lien ot other lien on tho property; - S

. llthere Is any detault under any 1ease of sublease of the proper-
- wmwhichlsmapaworthmughwhich | decive any. interest
* - in the propecty. = S e

secured by this Deed




the e
without notice. .- . -
mitations if posed by applicable
r a saleof the, property under ajudicial fo
asaleofihe property by.advertisementand;
you may sue for and recover from Borower ali amo!
under the Credit Agreement, under the Note, and under this De
- of Trust..; B Ly el ‘
You Vmay_(oreclose this Deed of Trust under applicable taw either
. judicially by suit in equity of nonjudicially by advertisement and
sa‘e- P WTh a i : [ 1..«v,“v*'2 LT f",.' :
You may have any rents from the property collacted and.pay the.:
= amount received, over and above costs of collection andother: ..
jawful expenses, OR the debt secured by this Deed.of Trust. B
1 will b liable for al teasonable collection costs you incur, tothe -
full extent allowed by 1aw. 1 you foreclose this Deed of Trust either
judicially py suit in eduh\]'ér'ridn]udicially by advertisement and.
sale, | will also be liable foryour’ easonab ”?auéif\eys"(ea's‘lnz‘-*
cluding any-on appeal.” 7 R
7.6 You méj‘ﬁée"any other fights you have under
of Trisst, OF pthe;_a_’g‘réqmén‘ts;. e

8.6

8. HAZARDOUS ‘SUBSTANCES.‘. Ea =
8.1 Except 48 previousty disclosed foyou in writing, | represent and o
. warrantto you that no pazagdous‘substances are'stored, focated,
usedpr‘produced on the property, and that to the best of MY, .
knawledge, . after,, due, and “difigent. inquiry, ardous
substances are &ored, located, used ¢ irodUcE
. property, ‘nor_have any hazardous 'sub
* Jocated, used, produced, or released on
. adjacent property prior to my
of the property-- :
 { will riot cause nor permit any acﬁvmes’dn’thdp’top‘é’m} which ™
i directly or Indirectly could resultin 1he retease of any tiazardous = ©
., substance onto of under the property of any other, property. 1 agree
" o provide writtan notice 0 YoU immediately when! become aware .
"ihat the property or any adjacent property is being or has been.; -
*- subjected to & release of any hazardous cubstance.

3 You and your fepresentatives

the property ‘or any
ownaership, possession of control

7 you ‘ may enter th 'fﬁrt}pqny'at'a‘ny time s
“forthe purpo;a‘of'don;iucting,an‘ environmental aqdit‘,c'ﬁ\m\mng b

" only such Injury to the property 85 may be necessary td conduct

““the audit: You shali not be required toj,(emedyjany_sugh_»n]t.ny ‘
‘ ‘all respecisIn

“or Compensate me therefor: I shall cooperate in
_-tha performance of the audit;;1.shall pay.the costs of the audi
. ifeithera defauit exists pn,def_m’xsp_geq of Trust atine time you |
- arrange to have the audit performed Qr_,lhegudit‘rémah adefault’ -
* pertaining to hazardous substances. \fl refusa’to,permit you of
.-your represemaﬂv ; ct an 9!!“?’“!“.‘?,"?‘?.‘ audit on the
{ pr’pé‘eny.” you' may S rormance of “this
S provision. i i e i " T
8.4+ 1wl indamnify and hotd you harmiess fiom and against any andi
- all clalms, demands, liabilities. lawsuits and other proceedings, :
- damages, 10sses, liens, penalties, fines, clean-up and other costs, Grantor”,
 expenses, and atomey fees (including gny o appeal) arising... .=
* directly of ind! rectly from of out of, or in 2y way connected with (). =
- the breach of any q_apr_es‘en&a\lon. rrianw,_oonvenﬁnt; or agree-
- ment éoncernind hazardous substarices contained in this Deed

Trustorinany other.document executed by me in cqnnecﬁon *

: ND‘MDUAEACKN

" County qf YL AL S , Yy

-

Y \OTARY T S
,PersénWEaE%ared thxe.\%ove_‘mmed - StNE
and dckpowiepged e rqregolpaiDeed of Trust 10 ve.

el

is the holder of the Note. pi}dlor, Credit Agreemant secured by this
‘with all other indebtedness secured by this Deed of Trust.

Agteement, together wi \
Note and/or the Credit ‘Agreement'and thi
der the Deed of Tru LR ’

EREIONE
IR R W

ecording, return to:

't your sole
 ‘ment conveying the:propenty

the period of time 1 remain in passession,

SAT ISFACTION OF DEED OF TRUST.
ompletely’
tinaied as o any fut
< Trustee to reconvey, without warranty, the property
ntitled thereto. | will pay the Trustee 8 reasonable fee. for preparation:”
-and execution of the reconveyance instrument and 1 will record the

reconveyance &l my.expense.

- \\GE OF ADDRESS. 1

Before me: -

Dasd of Trust; (i) any krfele' 56 OMO
ol .any hazardous

through the exercise
of Trust, or.b taking

own the property inyour own right. ...
the property to me. | covenant
ivery of any instrument of con-

own he property in the eventyou

reunder to convey the property 10 me.You,
\cretion, shall have the right to record any instru-
1o me and such vecordation shall
be:deeme! acceptance. by me of the instrument and the

Allbf,'my“representa\ions; warranties, covenants and agreements
contained inthis Deedof Trust regarding hazardous substances, ©

&+ including but notlimited to my agreement to ‘accept conveyance -

ot the_property from you:and resume

ownership, shall survive

.- foreclosure of this Deed of Trust or acceptance by you ot adeed

the term ‘‘hazardous
material defined of
hazardous or toxic’

s or toxic waste,
s, toxic or radioactive substance’ (of

material’
t;drssign it her similac ter) by any applicable federal,

state or local statute,

sta regutation oF ordinante now ineffectorin ..
effect at any time

during either the term of this Deed of Trustor -
o period, r custody, of controt of -
the pxapenyjo\lowing.eilhe[‘(ore‘qlosure of this Deed of Trust or

-acceptance by you of @ deed in lieu of foreclosure.

10N OF DEED LT . When the secured debt is
paid off and the Cradit Agreement is cancelled and ter-

ure loans, L undarstand {hat the Lender will request
1o the person legally

new address in writing
give me any notices by regutar mail at

will give you My
oYou:may

tha last address | have given. you.
447" OREGON LAW APPLIES. This Deed of Trust will be
Oregon law:
kppea’r_ on this Deed of Trust,
(i is subject to Orsgon law respecting Deeds of Trust.

. 12.; NAMES OF PARTIES. Inthis Doed of Trust 1" “meg’ and “'my" mean
B Gramqr(s): and “'you” and “your” mean Beneﬁciaryll.ender. ‘

governed by
s "LINE OF CREDIT MORTGAGE™
this instrument is & Deed of Trust and -

Even though the word

@ 1orms of this D

: ﬁa\ary Public for Oregon
: S-(3-

My ;cqmm\ss\on exp\res;z

~The enlire obligation evidenced by the Note
ave been paid in sull. You are harev directed

Mountain”Titl : R
: day of v AD., 19 920
- "and" duly recorded
Page «




