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4 oo TRUSTDED o yg] MOD ,Pageiei’éjs@“
é?f‘}D)EED,‘made"thxs . dayof Aprilc oo
chard.Mazzeo and Patricia Ann "Ma‘zze'o, husband. avndi.“wife

V, 1990 ; , éétweer;
~.. Frank.Rd, B

as Grantor, Klameth-Gounty-Title Gompany--- iy Q8. Trustee, and

Jerry. .E Hl‘l(“(‘in‘/’lj and '.R'nrhz'n-a D Huckin,s,husba,nd.andwife
as Beneficiary,. gpuee B . : : e

WITNESSETH: . © 7o :

‘ Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the b}bpéit}
in ....Klamath County, Oregon, described as: '

" The East 165 feet of the NWiNWi, and the Wi of the NEINW} of Section 20, Township
36 §Qup§ Range .13 East of the Willamette Meridian, Kléqgth,cbunty, ORegon. C
Together with: A parcel of land siutated in the NWiNW} of Section 20, Town
36 South, Range 13 'E.W.M., Klamath County,'ORegon, béing more particularly
~descirbed as follows: ‘Beginning”at"a‘point“on‘thé‘SOUthérly'right of way ‘line of
Highway 140 from which the Northwest corner. of said Section 20 bears N. 71°27'32" W.
1228.33 feet; thence S. 00°29'31" . parallel with and 165-feéet West, when measured
at right angles, of the East line of said NWiNWL, 525.00 feet to a 5/8" iron pin;
... .thence West 148 feet to a 5/8" iron pin; thence N. 00°29'31" E. 383.08 feet
tbgérhbiﬂﬁthhll and singular the ¢ ts, heredit and appurtenances and all other rights thereunto belonging or in Sx%'rse

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

" FOR THE PURPOSE ‘OF SECURING ‘PERFORMANCE of each” agreement of drantor herein contained and payment of the
sum’'ot " ‘FORTY,'.SEV,EN. ’IHOHSAND _F.'];VE'HUNDR.EDV.{AND O/lOO : e . L .

- - ‘ interest. thereon according to the terms of a promissory

7 , g ‘made’ by gt he' final payment of principal and interest hereof, if
paid, to 'be due and payable iatj.m'atur g 5 190 R

The date of maturity of the debt secursd by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be \

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by.this instrument, .irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : :

ship
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To protect the security of this frust deed, grantor agrees: R . . C.
1. To protect, preserve and maintain said property in good condition g";’:'"ﬁ apy casement or creating any restriction thereon; (c) join in

and .repair; not to_remove_or. demolish any. building.or.improvement. thereon;. ... Subordination_ or _other afreement allecting this_deed or the lien or ch
not fo commit or permit any swaste of said property, . th

P Tt

any
L20rdin; . arge
éreol; " (d) Teconvey, without warranty, all or any part of the property. The
B ;- 2. To complete: or. restore -promptly. and - in . i frantee. in., Any . reconveyance may: be duscrilgod as the “person or persons
" manner. any building or improvement which . legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
¥ sdeéstroyed thereon, and pay when due all R : be conclusive prool of the truthtulness thereol. Trustee’s fees for any ot the
T :3.-To comply with all laws, ordinances, - >ns, ‘covenants, condi- "¢ -services mentionéd in this paragraph shall be not less than 35.. .
.. tions and -restrictions allecting said property; il the bencficiary so' requests, [ . 10. Upon any delault by grantor hereunder, beneficiary may at any
. Join in executing such’ financing statements pursuant ‘(o' the Unilorm Commer. ' time ‘without notice, - either in person, by agent or by a receiver to’ be ap-
"7 ‘cial Code .a3. the bendliciary, may. require. and fo pay lor. liling same in the ' 'pointed by a court, andwithout regard to the adequacy c! any security for
- ‘proper  public ‘office or ollices, as ‘well as-the cost of all lien searches made ~ the indehfedness hereby Ssecured, enter upon and take possession of said prop-
by liling olticers or. searching .agencies .as may . be deemed ‘desienble by the erty or. any part thereol, in its own name sue or otherwise colicct the rents,
beneRéiary. ' 0 T issucs and prolits, - including chs'r past duc nml. unpaid, and apply the same,
oo 4.  To provide and continuously muaintain insurance on the buildings less costs-and expenses of opetation and collection, including reasonable attor-
“now or herealier erected on the said premises against loss or damage by fire n_ey's'lees upon any indebtedness sccured hereby, and’in such order as bene-
- and such -other hazards as the beneficia ¥ may from time to time réquire, in- - Aiciary may. determine,” O . o ;
“an amount not less'th. SRR A - written in- " * " I1. The entéring upon-and taking possession ol said property, the
ies ! ptable : jary,” with: loss payable: to the latter;. all: '.collection . of: such’rents, issues and profits, or-the proceeds of fire and other
policies ot “insurance shall be delivered to the beneliciary ‘as soon as: insur. insurance policies or compensation or awards for any taking or damagde of the
tf the grantor shall fail .or any reason to procure any such insurance and to | ‘property, and the: application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any . default or notice of default hereunder or invalidate any act done
tion of_ any policy of insurance now or hereafter placed on said buildings, pursuant, to such, notice. ,
the ' beneliciary “may _procure the same at grantor's expense. The: amount- . +. >3, 12, ‘Upon“ default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby - or in his perlormarce ol any agreement hercunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect (o such payment and/or perlormance, the beneliciary may
may_ determine, or_at option ol beneliciary the entire amount so collected, or declare all sums secured hereby immediately. due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall (oo the beneliciary -at- his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any ; ‘in equity as.a mortdage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice, . . ' advertisernent and .sale, or may direct the trustee to pursue any other right or
5. To keep said premises frec from construction liens and to pay all remedy, éither “at law or in equily, which the beneliciary may have. In the event
taxes, assesaments, and other chardes that may be, levied ,or assessed upon or the ‘beneliciary clects to foreclose by advertisement and sale, the beneficiary or
against said property: before any' part ol “such taxes, ssessments and Othes  the trustee shall execute and cause to be recorded his written notice of default
chardes become past dueor delinquent andpromptly deliver receipts therefor and -his election to scll the said desceibed real property to satisly the obligation
to-beneliciary;. shauld the:drantor: fail to make s payment .ol :any: taxes, assess~ " secured heieby whereupon the- trustee shall fix the time and place of sale, give
ments, . insurance premiums, lie 15 or ot!lcr, 'c.hgrges;;{aynblc,. y. 8rantor, either. notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which ta 1 the manner ‘provided.in ORS 86.735 to 86.795. >
make ‘such “paymient, “beneéliciary 'may, at its option; make payment thereof, <13, Alter: the trustee has commenced loreclosure by advertisement and
and. the amount- 5o paid, with interest at the rafe,set’ forth in the riote ‘secured * or. " oo at-anyitime prior to 5-days:before the date the trustee conducts the
hereby, .t her with the abl described in paragraphs 6 and 7 of this  oler the grantor ‘or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the .delault or delaults. Il the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any ol the sums sccured by the trust deed, the default may be cured by paying the
covenants "hcreof- and lor such payments, with interest: asaloresaid,: the prop-:: entire-amount. dué at-the ‘time of-the cure other than such portion as would
erty hereinbelore desciibed, as’well “as” the  grantor, shall be bound to the oy D due had ‘no default occurred. Any other delault that is capable of
same extent that they are’ bound for . the payment of the obhgahcmvhu_em. being .cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with \.obligation or. trust. deed. In any. case, in addition to curing the default or
out notice, and the nonpayment thercol shall, at the option. ol the beneliciary, delaults, -the ‘person ellecting ‘the cire shall pay to the beneliciary all costs
render. all sums secured- by. this. truat decdwrpm-:dmtely‘d‘ue and. payable and.: and: expenses - actually . incurred "in* enlorcing. the obligation ol the trust deed
constitute a breach of this trust deed. . . ;7 ¢ including the ‘cost -« 108ether with trustee’s and attorney’s lees not exceeding the amounts provided

:To pay all costs, lees and ‘expenses ot ‘this’ tiust including “the cost by law. .
of title search as well as the other costs and expenses of the trustee mcunc'd . 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's. | place designated, in the notice of, sale or. the time fo which said sale may
fees actually incurred, =T T T N TR T postponed “as ‘provided by law. The trustee may sell said property cither

7. To appear. in and defend any action or proceeding purporting to ' in'one ‘parcel or.in-separate parcels and shall sel} the parcel or parcels at
allect the security.-rights or powers of beneliciary. or. trustee; and..in-any suit, . auction ‘to the -highest, bidder  for: cash,; payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or frustee may appear, including ** “shall deliver to ‘the purchaser ifs deed in form as required by law conveying
any suit lfor the foreclosure of this deed, to pay all costs and expenses, in- the property so ‘sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or frustee’s attorney’s fees; the  plied. The recitals in the deed of any matters ol lact shall be conclusive proof
amount ol attorney's fecs mentioned in this parvagraph 7 in all cases shall be of the -truthlulness thereot. Any. person, excluding the trustee, but including
fixed by the trinl court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, deantor lurther agrees to pay such sum as the ap- . When trustee sells pursuant ta the powers provided herein, trusfes
pellate court shall odjudge e Lie ns the beneliclary's or trustec's attor- shall apply she proceeds of sale fo paynrent of 1) rge expenmses of sale, in-
ney's fees on such appeal. . o cluding lh;‘?;*onmezuli:;! :\l the lrm‘!‘q}rbnndha lmson&\t:; c(h.\u.‘(- by"lrmtec'l

2 . attorney, to the obligation secur: ¥, the trust deed, (3) to a ersony
1t is mutually agreed ”mt'_ ! 5 Imvind);ﬂ‘ordrd liens subsequent o the interest of the trusies in rh’: 1rust

8. In the event that any portion or all of sxid property shall be taken ' deed as their intcrests may appear-in the order of their peiovity and (4) the
under the right of do or d benelrciary shall have the surplus, il any, to the grantor or ta his successor in ingeeess entitled to such
right, il it so elects, 1o require that all or any portion of the monies payable - surplus. .
a3 compensation for such taking, which are in excess of the armount required 18, Beneliciary may from time to time appoint & suCCessOr or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any s sor trustee inted here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under, - Upon such appointment, and without conveyance to the  successor
applied by it lirst upon any reasonable costs and expennes and attorney’s fees, trusice, the Tatter shal be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessatily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
liciary in such proceedings, and the halance applied upon the indebtedness. - and subsiitution shall be made by written instrument executed by bencliciary,
secured hereby’; and frantor agrees, at its. own expense; to - taka' such nctions ' Lwhich, \when recorded” isi the mortdage records of the county or counties in
and execufe such instruments as eshall he necessary in obtaining such com- which the property is situated. shall de conclusive prool of proper appointment
pensation, promptly upon beneliciary's request, ol the successar trustee, .

. At any time and Ifrom thne to time upon written request ol bene« 47, Trupteo  accepts this trust when this deed, duly executed and
liciary, payment ol its lees and presentation of this deed -and the note for acknowledged is ‘miade a public record as provided by law. Trustee is not
endorsemient (in case of full reconveyances, for cancellation), without allecting obligated to notily any party hereto of p nd‘i’ng sale -under any other deed of
the liability of any person for the payment ol the indebtedness, trustee may trust or ol any: action or procceding in which grantor, benelicinry or trustce
{a) consent 10, the, making ‘o{,any map or p. { said property;. (b), join.in: shall be a party unless such action or proceeding is brought by trustee.
LT T T AT So : PGS MG £ R R SRR D N it bt et b

NOTE: Tha. Trust” Deed ‘At provides’ that -the ‘frustée Rereunder” must be ‘either ‘on atiamey,. Whe ‘I5 an ‘o
or savings and loan association authorized to do business’ under the lows of Oregon or. the United . $ta!

ctive. member: of the: Oregon' 'Sw'e'\B'or,‘ai“ﬁd}{k,‘:trust"cdmbény
property of this state, ils subsidiaries, affiliotes, ogents or branches, the United States ot a

tes, o title insurance company authorized 1o insure ditle to real
ny agency thereof, or an escrow. agent licensed under ORS &96.505 10.696.585.




“The grantot venants and gre s to ‘and ‘with the beneliciary. and:'th

sz§nple “of ‘said_ de nbed “teal property. and has_a valid, Unen

The grantor warranls !hat thc procecds of the lonn representcd by the above descnbed note and this trust deed are:
Ca)* primarily lor grnnfor s personal, lamily or household purposes (sec Important Notice below),
(b) for an orgamznuon, or (even ;l krantor isa. natural peraon) are for. busmess or; commercial purposecs.

Th:s deed appI:es to, inares to the benellf ol and bmds a]l part:es hercto, their. heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCeSsors and assigns. ficiary shall mean the holder and owner, including pledgee,’ of the contract
secured hereby, whether of not named as a beneticiary herein. In construing this deed ‘and whenever the context so requ:res, the masculme
gender includes the feminine and the neuter, ‘and the smgular number mclude: the

IN WITNESS WHEREOF saxd grantor has hereun “ writtén.‘

———- D
* IMPORTANT NOTICE. Delo!e, by Immg oul, whlchcvn wam:nvy [C)] or (b) is
not opplicable; if waorranty {o) is oppli ble and the ben £i ‘_ y is o creditor
as such word is defined in. the Truthein-lending - Act and Re slation. Z,” lhe
beneficiary -MUST - comply  with the Act and . Regulatio by maki

disclosures; for this purpose use Stevens-Ness: Form,,No. 1319, or.e u!vclenl,

1t :ompﬂunza wl!h Ihe ‘Act is nol roqulred dimgu this nolka. :

'llf the slgu-r of the chave Is @ :olpamnon
use Qh‘ form of atknowl'dgtmcnt npposln,)

L

1SfATEOFdEéGON,:}

wa acknowledged before me on -

rd Mazzeo and"Patr

REQUE“ FOI FULI. RECONVEYANCE
Io be, vnd only, wh ob"gnﬁoﬂl have been pavd.

“The undersxgned is ‘the legal owner and holder oi all mdabtedness secured by the loregomg trust deed. All sums secured by said
“trust deed ‘have been fully pmd and saﬂshed. You hercby are d:' LY f ‘to you of any sums owmg to you' under the terms of
said -trust deed or pursunnt o statite, 10’ ] s secured by said trust deed (‘wluch are delivered to you
herethh together with said trast ‘dead)’and to: rec 1t W ¥ \ Jo'iho arties dasrgnated by tha terms of said trust deed the
eld by-you inder the-same. Mail’ cumer e

" "Beneficiary

lation before &

IO Y A ‘
certxfy that the within instrument
was recel ved for record on the cwcc-we day
Ngesins 19..
o ock ...._M and recorded
vasvesansasaevavanes .....u...a.r‘..;‘.;’:... . -V h“ ; B W\ < L No, e on
k ; y . page. ¢ as fee/file/instru-
) ment/mtcrofxlm/recep
Record of Mortgages of
Witness - my hand..
County _}qfhxed.

SIS T TNV
B3 I LYY ds ke




more Or less, to a: point on said southerly ri 'h of way 11

3 ne; thence Northeasterly on: ,
-'fsaid southerly right of way 1in on a curve to the right, 206"feet more or less to _the ™"

It is understood by grantors “and beneflciary that thls Trust Deed is a correction of
that Trust Deed recorded December 29, 1987 in3M-87 on page 23115, records of
“Klamath Gounty,, Oregon.‘ it is ‘the intentio' reby ‘to include additional property
that was erroneously omitted ‘from that: Trust,Deed Yecorded in M-87 on page

23115, and for all intents and purposes, the: terms . and conditions of said Trust Deed
shall xemain in the same force and effect as. if all: properties were included.

K\D\Q,fv\vﬂ'\

YAQX e

LI Bt
% Barbara -D . ,Huck‘ins :

eFlled for record at: request of Klam th Countv Title Co. ‘ the 29th day
of Lt Mav __A. D., 19 90 1526 ¢ ‘o'¢lock __B-M., and duly recorded in Vol. M0 ______,
R co e of - VMortgaeeL il on Page 10156‘

-Evelyn ‘Biehn'' - .-County Clerk
/]u///np WM Dot




