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PORTLAND, OR.

OF: " Eu
| THIS MORTGAGE, Made this 22nd

EVENE.NESS LAW pm:.g L

vox...., 19,900

'-b}VJohn_Ronald‘Hullfand'Kathie»VaVGHu11; Hu$5an

19 Of i
d and Wife .

" hereinafter called Mortgagor,

to.South Valley. State Bank

in consideration of

WITNESSETH, That said mortgagor,

bargain, sell and convey unto said mortgagee, his heirs, executors,
erty situated in.._...K].ﬂ[ﬂ.ﬁth............‘........Couhty, .
Lot 4 and the Northwesterly one-half of Lot 5 in Block 9
of Klamath Falls, according to the official plat thereof
County Clerk of Klamath County, Oregon.
Tax account no. 3809 029AA 0:368: insurricienT,
Together with all and angu.lar the t ts, heredi

and which may herealter thereto belong ot appertain, and the rents," issues and
premises at_the time of the execution of this mortgage or at any time during the term
_ - . To Have and to Hold -the said premises with the appurtenances unto the. sa
assigns forever. ., RO I R : L
e This mortdade is intended
Loan no. 204206 in the am

maturing May 25, 1996.

ts and Vnp:purvtcn

ances

1 to secitre the. payment - of u certain promissory note,

ount of $10,00

o

e on .which  the

d

The date_of maturity of the debt secured by this mortgage is the dat

LoMay " 1096 with rights to future'advances an

The mort a%‘(wnrmnu that the proceeds ol the loan re resented by the above descri
mexm)& &XN*WW'X’)@X{WNWWW)@XX**%’W)@( s(g(*ztm@mxmxcx
(b) for an organization or (even if mortgagor is a natura person) are lor usIness of CO

B And said mortdagor covenants to and with e mortgagee, his heirs, executors,
premises and has a valid, unencumbered title thereto . -

administrators

will pay said note, pri
d other chasrges ol every
belore the same may beco

ersons; that he
assessments an
d payable and,

me liens on the premt

elend the same against all p
unpaid he will pay. all taxes,
bove described, when due’ an

are or may becol

any part o
or this mor
and all liens or encumb.
buildings now on of which may be

s INLEULL...

licies of insurance on

in the sumo ..ina
have all po
premises i;
any was therelore, il sai
terms, this conveyance shall be void, but otherwise shall remain i
of said note; it being agreed that a failure to perlorm any

tgagec shall have the option to dec

¢ to such payment and/or perlarmance, and this mortdage

i insurance premium as above.
ed by this mortgage, an;
be loreclos

prop::’ymt;de payable to the mortfages h
as insured; that he will keep the building and improveme!

id mortgagor shall keep and parform th: covenants

may be fore
rovided for, the
e added to &nd become

any right arising to the mortgagee for breach of covenant. And this mortgage may
time while the mortdagor neglects to repay any sums so paid by the mortgagec.

) any suit or action being instituted ‘to foreclose this mortgage, the losing

H r title.reports and title search, all statutory -costs an:

's fees in such suif or  action, and il an apphea

e

and agreements

% said mortgagor and of said mortgagee respectively. In case suit or acti
fo collect the rents and profits arising out of said premises
d expenses attending the execution of said trust, a
In construing this mortdage, it_is understood that the mortgagor or mortgagee may be more ¢
include the plural, the masculine, the leminine and the neuter,

pronoun_shall be taken’ to mean and im he net
assumed and implied to ‘make the provisions hercol apply -equally to corporations and to individuals

IN WITNESS WHEREOF; sa

sums to be includ
tors and assigns o
of the mortgagee, appaint a receiver
first deducting all proper charges an

id morigagor has hereunt
) : NOTICE: Delete, by lining out, whi
" is not applicable; if warranty {a) is applicabl th

with ~the - Truth-in-lending Act and _Regulation . Z by
closures; for this purpose use S-N Form No. 1319, or‘equivulen!.

STATE OF OREGON,

RN
* JMPORTANT.

cheve
L]

r wuﬁuﬁ!y'(tl‘) of (S)';I:
igoe MUST compl

king - required -diss

ss3

i

: Couﬁty of'.,...K'l amath

_ eeuemriniecenee .....hereinafter called Mortgagee,
fhedbeerteA A=A

==Dollars, to him paid by said m

profits therefrom, and any an

id mortgagee,

ncipal and_interest
nature which may

ses or: any part thereol super
hereafter erected on the premises insured in favor of the mortgagee a

his in‘erest may appea
nts on said

slosed at any time the

shall bear intcres
ed -for princip

party in such
d disbursemen

ion is commenc
during
s the court may

o set his hand the day and ye

s A

Thousand..and._No/100
ortgagee, does hereby grant,

administrators and ‘assigns, that certain real prop-
State of Oregon, bounded. and described as follows, to-wit:

of HILL
on file

SIDE ADDITION to the City
in the office of the

CONTINUE DESCRIPTION ON REVERSE SIDE)

thereunto belonging or in anywise appertaining,
d all fixtures upon said
f this mortdage.

his heirs, executors,

o
administrators and

describéd a; follows:

0.00 to John Ronald an

d Kathie Kay Hull,

Jast scheduled principal pa
renewals.

yment becomes due, to-wit:

bed note and this mortdage are:
Xﬁﬁé@(xx
mmercial purposes.

and assigns, that he is lawlully seized in fec simple of said

according to the terms thereol

be levied or assessed against said

; that he will promptly pay and satisty any
lien ol this mortgage; that he will keep the
damage by lire, with extended coverage,

table to the mortgagee, and will
policies of insurance on said
and will not commit_or suller
herein contained and shall pay said note according to its
nce of all of said covenants and the payment

lien on said premuses or

d on this mortgade at d payable, time being
realter. And it the mortgagor shall {ail to
at his option do_so, and any payment s0
to cs said note without waiver, however, of
ums paid by the mortgagee at any

e delinquent
jor to the
gainst loss or

m

pany.or pari
r and will deliver all
remises in repair

mortgadee may
t at the same ra
al, interest and all s

suit or action agrees to pay all reasonable costs
ts and such further sum as the trial court may
! is taken Irom any judgment or decree entered therein the
prevailing party's attorney’s {ees on such appeal, all such
1l apply to and bind the heirs, executors, administra-
od to loreclose this mortgage, the court may, upon motion
the pendency ol such loreclosure, and apply the same,
direct in its judgment or decree.
that il the context so requires, the sindular

han one person’
all gmmmatiml changes shall be made,

and that generally

ar first above written.

e

0

il This instrament was acknowledged before me on L /7 5 4

J11_and_Kathie Kay Hull.....

190..5,

vemsrmsesesemsanmennseassesratmatac)

John and Kathie Hull

T(DON'T USE-THIS'
- "SPACE; RESERVED
FOR' RECORDING
7 {LABEL. IN. COUN.
I q1E8. WHERE

L TO -

;Souih{Va11eyJStafe Bank .

. AFTER RECORDING RETURN TO
“south Valley State Bank -
801 Main Street - =
“Klamath Fa]1s:0R

oTé0L "

"STATE OF OREGON,
County of ...... Klamath.
I certify that the within instru-
ment was received for record on the
29th.....day of - MAVniiens 1990,
at..1:59.....0'clock.B.M., and recorded
in’ book/reel [volume No......M90.........
page .10164.. or as iee/ﬁle/insttument/
microfilm/reception No....15378. s
Record of Mortgage of said County.

Witness my hand and seal of
County affixed.

Clerk. ...
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