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2943, SOUTH SIKTH, STREET .
KLAMATH, FALLS), ‘

i

:* [Space ‘Above 'This ‘Line : For: Recording Data)

DEED OF TRUST '

- THIS DEED OF TRUST (“Security Instrument’) is made on i i...o...coviin - MBY.hncnnn 82
19...90... The grantor is ... Betex...Aq.Iohnson..and.. Deana.D...dohnson,..Hushand..and.. Wi fe..
RTINS AR ERUEIERN i nraa (Borrower!). The trustee is .. William. L. Sisemore... . i
RO T R R A IS E L E PN ... (*“Trustee™). The beneficiary is
, which is organized and existing

’

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
under the laws of .. the..United..States..of. Amexica. ... ., and whose addressis .
Klamath.:.Falls:;..0regon.....97603 (**Lender™).
Borrower owes Lender the principal sum of .- Fifsy=£four: Thousand. Nine. Hundred. and. Na/lQO#kkski
it Y esdendenid Dollars (U.S: $....2%:2.300.00......;..). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on il PRPRUITIRIN A )11 LY PSR AN VA ) s This Security Instrument
secures to. Lender: (a) the repayment.of the debt:evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security: Instrument; (c) the: performance of Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (*'Future Advances”).-FUTURE ADVANCES. Upon request to.Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trusiee to Borrower, may make Future Advances to Borrower. Such Future Advances,

. with:interest thereon, shall'be secured by this Deed of :Trust when evidenced: by promissory. notes stating that said notes are .

secured: hereby::For this:purpose;-Borrower:irrevocably :grants-and. conveys to Trustee, in: trust, with.power of sale, the .
Rlamath.: coon.oin. o : County, Oregon:

j/ WEMBLY "PARK -din;
fEice of the County* Clerk of Klamath’

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES ~AND COMMITMENTS MADE

BY US AFTER THE EFFECTIVE.DATE,OF THIS ACT, CONCERNING, LOANS AND

OTHER CREDIT EXTENSIONS,WHICH ARE.NOT. FOR PERSONAL,.FAMILY-OR HOUSEHOLD
PURPOSES OR ;SECURED :SOLELY ; BY: THE, BORROWER' § -RESTDENCE -MUST - BE; IN E
WRITING,. EXPRESS CONSIDERATION -AND - BE:;SIGNED 'BY !US:TO"BE ENFORCEABLE."

RS AN D L PRI R O T A0 =_“~§fff'pli L Lt . I :
which has the address of -...4304. Wiard. Streek e ..Klamath..Falls
S ST ey e ey (Street]l s N {City}

Oregon. oo 9TE03 i iivinrnne (CPrOpETLY s AddEESST )i ci o i i
e e (2B C?dg], o _ [ -
* " TOGETHER WITH all the improvements. now, or hereafier. erected on the property, and all casements. rights,
appurtenances, rénts, royalties, mineral, oil and. gas rights’and profits, water Tights and stock and all fixtures now or’
hereafter a part of the propérty. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument asthe “Property.”” . E : ]

f‘~BdRROWER‘COVENANTS that Borrower.is‘lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property-and that the Property-is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally'the title to the:Property ‘against all clainis and demands; subject 1o any encumbrances of record.

.. THIS SECURY RUMéNT; om - unifor ants for/ n nal, use and non-unifbfm:coyipnams‘ with
limited variations by jurisdiction to constitute a uniform secufity instrument covering real property. ’

'OREGON-Singte’ ‘Family~FNMA/ FHLMC UNIFORM " INSTRUMENT o FORM #220 4.89




to ende -on the da m 1 n l‘ull a sum (*'Funds™) equal to
_ one-twelfth of: (a) yearly taxes"and assessments which may attsin priority over this Security Instrument; (b) vearly
" leasehold payments:or ground ‘rents: on ‘the ‘Property; if.any;i(c): yearly hazard -insurance premiums; and (d) yearly

mortgage insurance premiums, if any.:These items ‘are called i Lender may estrmate the Funds due on the
basis of current'data and reasonable estimates-of future escrow itéms: ;

“The Funds shall be held in an institution the deposits or accounts of wh:ch are msurcd or guaranteed by a federal or
state agency (including Lender if Lender _an institition ender shall apply the Funds to pay the escrow items.
Lender may not charge for holdm and app ‘the’ Funds, analyzing, the account or verifying the escrow items, unless
Lender ‘pays Borrower interest on the Funds and applxcable law, permits Lender to make such a charge. Borrower and
Lender 'may agree in wntmg that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requrres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower,. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as additional security for the sums secured by
this Security Instrument. L

If the amount of the Funds held by Lendcr, together wrth the future monthly payments of Funds payable prior to
the due dates of the escrow iteéms, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at.Borrower's option, either promptly repaid to Borrower.or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender-is not sufﬁcxent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up thedeﬁctency in one or more payments as required by Lender.

Upon payment in full of all : sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the’ Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law. provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments drrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien whlch has' pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the - obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agairist enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordmatmg the lien to this Secunty Instrument. If Lender determines that any part of
the Property is subject:to a' lien Which® may attain priority over this-Security Instrument, Lender may give Borrower a
notice 1dent1fymg the lien.'Borrowerishall satisfy the lien'or: take one or'more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. © Borrower shall keep the i lmprovements now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requrres insurance: This'insurance; shall be maintained‘in‘the;:amounts and for-the periods that Lender:requires. The
insurance. carrier: provrdmg ‘thei insurance shall be chosen by Borrower: subject to Lender s approval which shall not be
unreasonably ‘withheld. - CITNTOR : S B

:All insurance: pohcres and: renewals shall. be acceptable to. Lender and rshall mclude a standard mortgage clause
Lender shall have the: nght to hold the policies and renewals:If Lender. requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and:renewal notices: In the event of loss; Borrower shall nge prompt notice to. the insurance
carrier andLender. Lender may make proof of loss if not made promptly by:Borrower.

--Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoratron or repalr
of the Property damaged if the restoration or repair is ‘economically feasible and Lender’s security is not lessened. If the
restoration or-repair. is not-economically feasible.or :Lender’s:security would: be lessened; the insurance proceeds shall be
applied to the sums secured by this Security, Instrument; whether or not then due; with any excess paid to Borrower. If
Borrower abandons the Property; or does not; -answer within 30 days a notice from Lender that the insurance carrier has
‘offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property orito: pay sums secured by thls Secunty Instrument whether or not then due ‘The 30 day penod \VI“ begm
when the natice is given.

“"Unless Lender and Borrower otherwise agree in wntmg, any apphcatxon of proceeds to pnncrpal shall not e\tend or
‘postpone the due date of the monthly payments referred-to in paragraphs.1 and 2 or change the amount of the payments. If
under paragraph:19 the Prop-.rty isacquired by-Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior.to the acquisition shall'pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of" Property, Leaseholds, - Borrower shall not destroy, damage or substantially
change the Property, allow the Property t6-déteriorate of commit waste: If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqurres fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin-writing:ciiat <20

7. Protection of Lender’s Rights in the Property; Mortgage lnsurance If Borrower fails to perform the
covenants and agreements contained in this Security lnstrument, or there is a legal proceeding that may significantly affect
Lender’s, rights.in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and’ pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property Lender tions may ‘include paying any sums secured by a lien which has priority over this Security
‘Instrument;-appearing in‘court, paymg reasonable attorneys' fées and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

| s of payment, these amounts shall bear interest from
“interest, upon notxce from Lender to Borrower




7z, i Lender required mior insurance as a condition"of making - e loan secured by this Security Instrument,
- Borrower shall payithe. i 1 in:the insurance in effect until such time as the requirement for the
insurance terminates: s written agreement or applicable Jaw. o
.~ 8. Inspection.’ ble entries upon and inspections of the Property. Lender
i ‘ i toani tion specifying reasonable cause for the inspection.
i i :The.proceeds of any. award or claim for damages, direct or consequential; in connection with
any co taking-of any part of the Property, or for conveyance in lieu.of condemnation, are hereby
assign¢dand,shqll_be,pz‘xiq,tq;l..,ergde ' , S B S N s
“*” "In'the évent of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, 1 aid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the'amount ‘of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valieof the Property immediately before the taking. Any balance shall be
paid to Borrower: BRI M Do R
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 0 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the'sums sécured by this Security Instrument, Whether or fiof then die b o ’ ) o
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I'and 2 or change the amount of such payments,
10. Borrower Not Released; Forbearance By Lender;Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the. riginal Borrower or Borrower's successors in-interest.
Lender shall not be required to commence proceedings against any successor in'interest or refise to extend time for
payment or otherwise modify amortization of the sums secured by this 'S:ecurity'lnstrumenp by reason of any demand made
by the original Borréwer of Bo TOWer's sifccessors in inte Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludeé the exeroise Gf any rightorremedy, = 7 o ‘ C o ]
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
i and assigns of Lender and Borrower, subject to the provisions
joi d | ho co-signs this Security

ment or the Note without

" 12, Loan Charges. If he loan secured by this Séc’u;ity,[gﬁﬁjr_ﬁimi 1ssub1ect to alaw, which sets maxifn loan

charge,s‘.:an‘d‘thht"l_éw“is"‘ﬁ"ﬁal'ly nterpréted so that the interest ‘or “other: 16an charges collécted or to be collected in
connection with'the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ‘any sums already collected from Borrower which exceeded
permitted limits: will be i‘éfu‘n‘dedto*BorroWer.'-Lender"may ‘chodse to make this refund by reducing the principal owed
under the Note or by making a 'dir,ectvpayment: to:Borrower; If a refund reduces principal, the reduction will be treated as a
partial prepayment.without any prepayment charge under-the Note, "\ -2 oyiece. - B S e i
13. Legislation . Affecting: Lender’s Rights.: If enactment . or ‘expiration” of ‘applicable laws has the effect.of
rendering any provision of the Note or this Sgcurity;lnstrixmentjAunenforc_eable' according to its terms, Lender, at its option,
may require immediate payment.in full of all sums secured; by.this Security: Instrument and may.invoke any remedies
permitted by paragraph.19.If ‘Lender exercises this option; Lender shall take the steps specified in the second paragraph of
paragraph 17. . . ;... - D E P TP 1 SN I ST e L R
... 14, Notices, .Any notice to Borrower provided for in th Security Instrument shall be given by delivering it or by
iling it S| s mail un ess applicable. law. requires use of aniother. method. The notice shall be directed to the

Property Addréss or any.other address Borrow, designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or, any ot} Idre nder designates by notice to Borrower. Any notice

provided for in this Security Instrument shail be d med to have been given to Borrower or Lender when given as provided

in this paragraph - e NS L : Lo .
15, ‘(Governin‘g“Law; ‘ability.  This Security Instrument shall be governed by federal law and the law of the

d. In the event that any provision or clause of this Security Instrument or the
ict shall not aff he s, of this Security Instrumient or the Note

the provi ions of this Sécurity Instrument andthe

. y ; ) pyof the Note and of this Security Instrument.
o er ' p or a Benefici ] r.. If allior any part of the Property or any
interést in it'is'sold or tran fa ber iteres| ( transferred dand Borrower is not anatural
person) withéut Lende der may, option, require immediate payment in full of all'sums
secured by this' Securit on shall not be’exercised by Lender if‘exercise is prohibited by
federal law as of the dat ' ‘ ' o e
s de S ! tion. The natice shall provide a period
in which Borrower must pay all sums secured by
iration of this period, Lender may invoke any
and on Borrower. ) )
ons, Borrower shall have the right tc have
rlier of: (a) 5 days (or such other period as
ny power of sale contained in this
1. Those conditions are that Borrower:
nd ‘the Note had no acceleration
2xpenses incurred in enforcing this
(d) takes such action as Lender may
] : | ghts in the Property and Borrower’s
: to ‘pay . by ecurity”In shal i nchanged. Upon reinstatement’ by
‘Borrower, this Se iment ‘and’ ‘ 1 e ully effective as if no acceleration had
' ' in’ if 2 aragraphs [3or17, -~ 5

v




e ,
t der shall execute or cause Trustee to execute a written notice of the
e of f default and of ection t Property to be sold and shall cause such notice to be
recorded in eack county in wh 1y part of the Property is located. Lender or Trustee shall give notice of sale in the
manner ‘prescribed_by applicable law to ‘Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Tru ower, shall sell the Property at public auction to the highest
bidder at the tim n the notice of 's'ale‘in"(mc or more parcels and in any order
el of th operty by public announcement at the time and

may purchase the Property at any sale,’ ’ v
deed conveying ths Property without any covenant or warranty,
tee’s deed shall be prima facie evidence of the truth of the statements made
apply the pr of the sale in the follo der: (a) to all expenses of the sale, including, but not
Trustée’ ses: (b) t red by this Security Instrument; and (¢) any excess

pon. acceleration under paragraph ‘19 or abandonment of the Property, Lender (in
pointed receiver) shall be ntitled. to enter upon, take possession.of and manage the
f the rty inclu e, Any rents collected by Lender or the receiver
be ap  to,pay, of the costs of managernent of the Property and collection of rents, including, but niot
limited to, réceiver's fees, premiums on er’s bonds, 2 attorneys® fees, and then to the sums secured by
 ‘this Security Instrur e i g o o , o FUTP

151+ 21 Reconveyance, Upon payment of all sums secure by this Security Instrument, Lender shall request Trustee to
reconvey. the Property.and shail;surrender.this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property.withouf warranty and without charge to the person or persons

legally entitled to'it. Such person or. persons shall pa any recordation costs. -0 . -, . e
22; Substitute'=Truste ::Lender:may from:time to time remove Trustee and appoint a successor trustee to any.
Trustee appointed*hereunder. Without:conveyance: of the {Property, the successor trustee shall succeed to all the title,

" power and duties conferred upon Trustes herein and by ap, blelaw.: e o i :

he'Propérty is not currently used for ag cultﬁral, timbero"r'grazing/purposes. :

24 Famiy Rider

“BY" rower accepts a the terms and covenants contained in this Security
ment and in‘any rider(s) éxecited by Borrower an ) My & oo Gt

L S (Seal)

... —Borrower

¢

i (Seal)
[ —-Bprrquer

i ms.ihstrumcr;t was prepared by




" STATE OF OREGON: COUNTY OF KLAMATH: =" 5.

wof . memcamTitlece. e oo g
_May AD,:19.°90- : L oclock - PM.; and duly recorded in Vol. __M90
oowof - - Mortgages ' ' onPage.10218 L

Filed for record ‘at reﬁuéﬁt» of - ;
of i -




